
%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH��� �

�

�� �U��G����G�%RGH�EHVFKUHLE��J�

���� /DJH�

������ �UR�Ul�PLJH�/DJH�

%XQGHVODQG��
�

%DGHQ�:�UWWHPEHUJ�
�

.UHLV��
�

6FKZlELVFK�+DOO�
�

2UW�XQG�(LQZRKQHU]DKO��
�

%�KOHU]HOO��FD��������(LQZRKQHU��
2UWVWHLO���HLIHUWVKRIHQ�
�

�EHU�UWOLFKH��QELQGXQJ���(QWIHUQXQJHQ��
�

QlFKVWJHOHJHQH�JU��HUH�6WlGWH��
%�KOHU]HOO�FD������NP��6FKZlELVFK�+DOO�FD�����NP���
�UDLOVKHLP�FD�����NP��(OOZDQJHQ�FD�����NP��6WXWWJDUW�FD�����NP��
1�UQEHUJ�FD������NP�
�
/DQGHVKDXSWVWDGW��
6WXWWJDUW�
�
%XQGHVVWUD�HQ��
%����
�
�XWREDKQ]XIDKUW��
%�%�����FD�����NP��%�%�����FD�����NP�
�
%DKQKRI��
�DLOGRUI�FD�����NP�
�
)OXJKDIHQ��
6WXWWJDUW��1�UQEHUJ�
�

GHPRJUDILVFKH�6WUXNWXU�
�

�QODJH����
�

�

������ .OHL�Ul�PLJH�/DJH�

LQQHU�UWOLFKH�/DJH��
�YJO���QODJH������
�

2UWVPLWWH� YRQ� �HLIHUWVKRIHQ�� �HLIHUWVKRIHQ� LVW� HLQ� 7HLORUW� YRQ�
%�KOHU]HOO��
'LH�(QWIHUQXQJ�]XP�2UWV]HQWUXP�%�KOHU]HOO�EHWUlJW�FD������NP��
�EHUZLHJHQGH� �HVFKlIWH� GHV� WlJOLFKHQ� %HGDUIV�� 6FKXOHQ� XQG�
bU]WH�XQG�GDV�5DWKDXV�VLQG�FD������NP�HQWIHUQW��
�IIHQWOLFKH� 9HUNHKUVPLWWHO� �%XVKDOWHVWHOOH�� LVW� LQ� XQPLWWHOEDUHU�
1lKH��
HLQIDFKH�PLWWOHUH�:RKQODJH�
�

�UW�GHU�%HEDXXQJ�XQG�1XW]XQJHQ�LQ�GHU�
6WUD�H�XQG�LP�2UWVWHLO��
�

�EHUZLHJHQG�ZRKQEDXOLFKH�1XW]XQJHQ��
RIIHQH��HLQ��ELV�]ZHLJHVFKRVVLJH�%DXZHLVH�
�

%HHLQWUlFKWLJXQJHQ��
�

GXUFK�6WUD�HQYHUNHKU�
�

7RSRJUDILH��
�

IDVW�HEHQ��
�DUWHQ�PLW�1RUGZHVWDXVULFKWXQJ�
�

�

�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH��� �

�

���� �HVWDOW���G�)RUP�

�HVWDOW�XQG�)RUP��
�

)OXUVW�FN�����
�UXQGVW�FNVJU��H��FD������P���
%HPHUNXQJHQ��XQUHJHOPl�LJH��UXQGVW�FNVIRUP�
�
)OXUVW�FN�����
�UXQGVW�FNVJU��H��FD�����P���
%HPHUNXQJHQ��XQUHJHOPl�LJH��UXQGVW�FNVIRUP�
�

�

���� (UVFKOLH���J��%D�JU��G�HWF��

6WUD�HQDUW��
�

2UWVGXUFKIDKUWVVWUD�H��%�KOHU]HOOHU�6WUD�H��Pl�LJHU�9HUNHKU�
�

6WUD�HQDXVEDX��
�

YROO�DXVJHEDXW��)DKUEDKQ�DXV�%LWXPHQ��
�HKZHJH�EHLGHUVHLWLJ�YRUKDQGHQ��
3DUNVWUHLIHQ�QLFKW�DXVUHLFKHQG�YRUKDQGHQ�
�

�QVFKO�VVH�DQ�9HUVRUJXQJVOHLWXQJHQ�XQG�
�EZDVVHUEHVHLWLJXQJ��
�

HOHNWULVFKHU�6WURP��:DVVHU�DXV��IIHQWOLFKHU�9HUVRUJXQJ��
.DQDODQVFKOXVV��YHUPXWOLFK��DVDQVFKOXVV��GD�LFK��DV]lKOHU� LQ�
GHU�'RSSHOJDUDJH�JHVHKHQ�KDEH��
�

�UHQ]YHUKlOWQLVVH��QDFKEDUOLFKH��HPHLQ�
VDPNHLWHQ��
�

NHLQH��UHQ]EHEDXXQJ�GHV�0HKUIDPLOLHQKDXVHV�� MHGRFK� JUHQ]�
QDK� ]X��UXQGVW�FN�)OXUVW�FN� ���� GHP�ZHLWHUHQ�7HLOJUXQGVW�FN�
�7������
WOZ��HLQJHIULHGHW�GXUFK�=DXQ�
�

%DXJUXQG���UXQGZDVVHU��VRZHLW�DXJHQ�
VFKHLQOLFK�HUVLFKWOLFK���
�

JHZDFKVHQHU��QRUPDO�WUDJIlKLJHU�%DXJUXQG�
�

�OWODVWHQ��
�

�HPl�� VFKULIWOLFKHU� �XVNXQIW� YRP� ������������ LVW� GDV�%HZHU�
WXQJVREMHNW�LP��OWODVWHQNDWDVWHU�QLFKW�DOV�9HUGDFKWVIOlFKH�DXIJH�
I�KUW��
�

�QPHUNXQJ��
�

,Q� GLHVHU� :HUWHUPLWWOXQJ� LVW� HLQH� ODJH�EOLFKH� %DXJUXQG�� XQG�
�UXQGZDVVHUVLWXDWLRQ�LQVRZHLW�EHU�FNVLFKWLJW��ZLH�VLH�LQ�GLH�9HU�
JOHLFKVNDXISUHLVH� E]Z�� %RGHQULFKWZHUWH� HLQJHIORVVHQ� LVW��
'DU�EHUKLQDXVJHKHQGH�YHUWLHIHQGH�8QWHUVXFKXQJHQ�XQG�1DFK�
IRUVFKXQJHQ�ZXUGHQ�QLFKW�DQJHVWHOOW��
�

�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

�� %HVFKUHLE��J�GHU��HEl�GH���G����H�D�ODJH��

���� 9RUEHPHUN��JH��]�U��HEl�GHEHVFKUHLE��J�

�UXQGODJH�I�U�GLH��HElXGHEHVFKUHLEXQJHQ�VLQG�GLH�(UKHEXQJHQ�LP�5DKPHQ�GHU�2UWVEHVLFKWLJXQJ�VRZLH�GLH�
JJI��I�U�GLH�'RSSHOJDUDJH�YRUOLHJHQGH�%DXDNWH��
'LH��HElXGH�XQG��X�HQDQODJHQ�ZHUGHQ�QXU�LQVRZHLW�EHVFKULHEHQ��ZLH�HV�I�U�GLH�+HUOHLWXQJ�GHU�'DWHQ�LQ�GHU�
:HUWHUPLWWOXQJ�QRWZHQGLJ�LVW��+LHUEHL�ZHUGHQ�GLH�RIIHQVLFKWOLFKHQ�XQG�YRUKHUUVFKHQGHQ��XVI�KUXQJHQ�XQG�
�XVVWDWWXQJHQ�EHVFKULHEHQ�� ,Q�HLQ]HOQHQ�%HUHLFKHQ� N�QQHQ��EZHLFKXQJHQ� DXIWUHWHQ�� GLH�GDQQ�DOOHUGLQJV�
QLFKW�ZHVHQWOLFK�ZHUWHUKHEOLFK�VLQG���QJDEHQ��EHU�QLFKW�VLFKWEDUH�%DXWHLOH�EHUXKHQ�DXI��QJDEHQ�DXV�GHQ�
YRUOLHJHQGHQ�8QWHUODJHQ��+LQZHLVHQ�ZlKUHQG�GHV�2UWVWHUPLQV�E]Z���QQDKPHQ�DXI��UXQGODJH�GHU��EOLFKHQ�
�XVI�KUXQJ�LP�%DXMDKU��'LH�)XQNWLRQVIlKLJNHLW�HLQ]HOQHU�%DXWHLOH�XQG��QODJHQ�VRZLH�GHU�WHFKQLVFKHQ��XV�
VWDWWXQJHQ� XQG� ,QVWDOODWLRQHQ� �+HL]XQJ�� (OHNWUR��:DVVHU� HWF���ZXUGH�QLFKW� JHSU�IW�� LP��XWDFKWHQ� ZLUG� GLH�
)XQNWLRQVIlKLJNHLW�XQWHUVWHOOW��
%DXPlQJHO�XQG��VFKlGHQ�ZXUGHQ�VRZHLW�DXIJHQRPPHQ��ZLH�VLH�]HUVW�UXQJVIUHL��G�K��RIIHQVLFKWOLFK�HUNHQQEDU�
ZDUHQ��,Q�GLHVHP��XWDFKWHQ�VLQG�GLH��XVZLUNXQJHQ�GHU�JJI��YRUKDQGHQHQ�%DXVFKlGHQ�XQG�%DXPlQJHO�DXI�
GHQ�9HUNHKUVZHUW�QXU�SDXVFKDO�EHU�FNVLFKWLJW�ZRUGHQ��(V�ZLUG�JJI��HPSIRKOHQ��HLQH�GLHVEH]�JOLFK�YHUWLHIHQGH�
8QWHUVXFKXQJ�DQVWHOOHQ�]X�ODVVHQ��8QWHUVXFKXQJHQ�DXI�SIODQ]OLFKH�XQG�WLHULVFKH�6FKlGOLQJH�VRZLH��EHU�JH�
VXQGKHLWVVFKlGLJHQGH�%DXPDWHULDOLHQ�ZXUGHQ�QLFKW�GXUFKJHI�KUW��
,QVEHVRQGHUH�ZXUGH�JHSU�IW��RE�GLH�+HL]XQJVDQODJH�JHP��GHQ��QIRUGHUXQJHQ�GHV�������(��DXVJHWDXVFKW�
ZHUGHQ�PXVV�XQG�RE�:lUPHYHUWHLOXQJV��XQG�:DUPZDVVHUOHLWXQJHQ�JHP��������(��VRZLH�GLH�REHUVWHQ��H�
VFKRVVGHFNHQ�JHP��������(��JHGlPPW�ZHUGHQ�P�VVHQ��
�

�

���� 0HKUIDPLOLH�KD�V�

������ �HEl�GHDUW��%D�MDKU���G����H�D�VLFKW�

�HElXGHDUW��
�

0HKUIDPLOLHQKDXV��
]ZHLJHVFKRVVLJ��
XQWHUNHOOHUW��
DXVJHEDXWHV�'DFKJHVFKRVV��0DQVDUGGDFK���
IUHLVWHKHQG�
�

%DXMDKU��
�

]ZLVFKHQ�FD�������ELV�FD��������JHVFKlW]W�
�

0RGHUQLVLHUXQJ��
�

(UQHXHUXQJ�GHU�'DFKKDXW��WOZ���XVWDXVFK�GHU�)HQVWHU��
(V�OLHJHQ�ZHGHU�8QWHUODJHQ�QRFK�HLQH��QJDEH�]XP�'DWXP�YRU��
�

)OlFKHQ�XQG�5DXPLQKDOWH�
�

'LH�:RKQIOlFKH�EHWUlJW�LP�(UGJHVFKRVV�YHUPXWOLFK�UG�����P���
'LH�:RKQIOlFKH�EHWUlJW�LP����2EHUJHVFKRVV�UG�����P���
'LH�:RKQIOlFKH�EHWUlJW�LP�'DFKJHVFKRVV�YHUPXWOLFK�UG�����P��
SD�VFKD����VFKlW�W�U��G�����P��
�

(QHUJLHHIIL]LHQ]��
�

(QHUJLHDXVZHLV�OLHJW�QLFKW�YRU�
�

%DUULHUHIUHLKHLW��
�

'HU�=XJDQJ�]XP��HElXGH�LVW�QLFKW�EDUULHUHIUHL��
�XIJUXQG�GHU��UWOLFKHQ�0DUNWJHJHEHQKHLWHQ��X�D���OWHUVVWUXNWXU��
1DFKIUDJH�QDFK�EDUULHUHIUHLHP�:RKQUDXP�I�U�GLH�NRQNUHWH�2E�
MHNWDUW�HWF���ZLUG� LQ�GLHVHU�:HUWHUPLWWOXQJ�GDYRQ�DXVJHJDQJHQ��
GDVV�GHU��UDG�GHU�%DUULHUHIUHLKHLW�NHLQHQ�RGHU�QXU�HLQHQ�XQZH�
VHQWOLFKHQ�(LQIOXVV�DXI�GLH�.DXISUHLVHQWVFKHLGXQJ�KDW�XQG�VRPLW�
QLFKW�LQ�GHU�:HUWHUPLWWOXQJ�EHU�FNVLFKWLJW�ZHUGHQ�PXVV��
�

�X�HQDQVLFKW��
�

LQVJHVDPW� YHUSXW]W� XQG� JHVWULFKHQ�� �ESODW]XQJHQ�� :LWWHUXQJV�
VSXUHQ���XVEO�KXQJHQ�
�

�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

������ 1�W]��JVHL�KHLWH���5D�PD�IWHLO��J�

.HOOHUJHVFKRVV��
)OXU��YLHU�.HOOHUUlXPH�
�
(UGJHVFKRVV��
:RKQXQJ�QLFKW�EHVLFKWLJW�
�
2EHUJHVFKRVV��
:RKQXQJ�EHVWHKHQG�DXV�'XVFKEDG��)OXU���.�FKH���GUHL�ZHLWHUH�=LPPHU�
�
'DFKJHVFKRVV��
:RKQXQJ�QLFKW�EHVLFKWLJW�
�
'DFKVSLW]��
WOZ��DXVJHEDXW��NHLQH�+HL]XQJ�YRUKDQGHQ�HV�KDQGHOW�VLFK�XP�HLQH�UHLQH�1XW]IOlFKH��GLH�QLFKW�]XP�GDXHUKDIWHQ�
:RKQHQ�JHHLJQHW�LVW��GD�GHU�]ZHLWH�5HWWXQJVZHJ�QLFKW�JHZlKUOHLVWHW�LVW��
�

�

������ �HEl�GHNR�VWU�NWLR���.HOOHU��:l�GH���HFNH���7UHSSH����DFK��

.RQVWUXNWLRQVDUW��
�

0DVVLYEDX�+RO]IDFKZHUN�
�

)XQGDPHQWH��
�

PDVVLY�
�

.HOOHU��
�

PDVVLY���XVEO�KXQJHQ�HUNHQQEDU�
�

8PIDVVXQJVZlQGH��
�

PDVVLY�+RO]IDFKZHUN�
�

,QQHQZlQGH��
�

PDVVLY�+RO]IDFKZHUN�
�

�HVFKRVVGHFNHQ��
�

YHUPXWOLFK�+RO]EDONHQ�
�

7UHSSHQ��
�

�HVFKRVVWUHSSH��
+RO]NRQVWUXNWLRQ�PLW�6WXIHQ�DXV�+RO]��HLQIDFKHV�+RO]JHOlQGHU��
=XVWDQG�GHP�%DXMDKU�HQWVSUHFKHQG�
�

+DXVHLQJDQJ�VEHUHLFK���
�

(LQJDQJVW�U�DXV��OXPLQLXP��PLW�/LFKWDXVVFKQLWW���
+DXVHLQJDQJ�YHUQDFKOlVVLJW��IUHLH�/�IWXQJ�
�

'DFK��
�

'DFKNRQVWUXNWLRQ��
+RO]GDFK�PLW��XIEDXWHQ��3IHWWHQ�DXV�+RO]�
�
'DFKIRUP��
0DQVDUGJLHEHOGDFK�
�
'DFKHLQGHFNXQJ��
'DFK]LHJHO��7RQ���
'DFKULQQHQ�XQG�5HJHQIDOOURKUH�DXV�=LQNEOHFK��
��.DPLQ��EHU�'DFK�
�

�

������ �OOJHPHL�H�WHFK�LVFKH��HEl�GHD�VVWDWW��J�

:DVVHULQVWDOODWLRQHQ��
�

]HQWUDOH� :DVVHUYHUVRUJXQJ� �EHU� �QVFKOXVV�DQ� GDV� �IIHQWOLFKH�
7ULQNZDVVHUQHW]�
�

�EZDVVHULQVWDOODWLRQHQ��
�

�EOHLWXQJ�LQ�NRPPXQDOHV��EZDVVHUNDQDOQHW]�
�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

(OHNWURLQVWDOODWLRQ��
�

HLQIDFKH��XVVWDWWXQJ��WHFKQLVFK��EHUDOWHUW��WOZ��DXI�3XW]�YHUOHJW��
HQWVSULFKW�QLFKW�GHP�DNWXHOOHQ�6WDQG�GHU�7HFKQLN�
�

+HL]XQJ��
�

ODXW�6FKRUQVWHLQIHJHU�VLQG�GLH��DVHWDJHQWKHUPH��QLFKW�IXQNWLRQV�
IlKLJ��
ODXW�=ZDQJVYHUZDOWXQJ��HOHNWULVFKH�+HL]N�USHU��WOZ��DQ�:lQGHQ�
DQJHEUDFKW��/HLWXQJHQ�DXI�3XW]�
�

/�IWXQJ��
�

NHLQH� EHVRQGHUHQ� /�IWXQJVDQODJHQ� �KHUN�PPOLFKH� )HQVWHUO�I�
WXQJ��
�

:DUPZDVVHUYHUVRUJXQJ��
�

YHUPXWOLFK�%RLOHU��(OHNWUR���GD�LP����2EHUJHVFKRVV�HLQ�%RLOHU� LQ�
GHU��.�FKH��DQ�GHU�:DQG�KlQJW��]XU�)XQNWLRQVIlKLJNHLW�NDQQ�LFK�
OHLGHU�NHLQH��XVVDJH�WUHIIHQ��
�

�

������ 5D�PD�VVWDWW��JH����G���VED�]�VWD�G�

�������� 9RUEHPHUN��JH��]�U���VVWDWW��JVEHVFKUHLE��J�

'LH�1XW]XQJVHLQKHLWHQ�VLQG�DXVVWDWWXQJVJOHLFK��6LH�ZHUGHQ�GHVKDOE�QDFKIROJHQG�]X�HLQHU�%HVFKUHLEXQJVHLQ�
KHLW�PLW�GHU�%H]HLFKQXQJ�:RKQXQJ�]XVDPPHQJHIDVVW��
�

�������� :RK���J�����2EHUJHVFKRVV��

�LH� EHLGH��ZHLWHUH��:RK���JH��� LP�(UGJHVFKRVV���G� LP��DFKJHVFKRVV�� NR��WH���LFKW�EHVLFKWLJW�
ZHUGH���

%RGHQEHOlJH��
�

/DPLQDW��)OLHVHQ��%RGHQYHUOHJHDUEHLWHQ�HUIROJWHQ� LQ�QLFKW�IDFK�
KDQGZHUNOLFKHU��XVI�KUXQJ�
�

:DQGEHNOHLGXQJHQ��
�

JODWWHU��HLQIDFKHU�3XW]��WOZ��PLW�HLQIDFKHQ�7DSHWHQ��5DXIDVHUWD�
SHWHQ��� 6FKLPPHOSLO]EHIDOO�� 6FK�QKHLWVUHQRYLHUXQJVPD�QDK�
PHQ�HUIRUGHUOLFK�
�

'HFNHQEHNOHLGXQJHQ��
�

'HFNHQSXW]�PLW�HLQIDFKHQ�/HLPIDUEHQDQVWULFK�5DXIDVHUWDSHWHQ��
6FKLPPHOSLO]EHIDOO�� �XVEO�KXQJHQ� LP� 'XVFKEDG� ���� 2EHUJH�
VFKRVV���6FK�QKHLWVUHQRYLHUXQJVPD�QDKPHQ�HUIRUGHUOLFK�
�

)HQVWHU��
�

9HUEXQGIHQVWHU�DXV�+RO]��
)HQVWHUOlGHQ�DXV�+RO]��
)HQVWHUElQNH�LQQHQ�DXV�.XQVWVWRII��
)HQVWHUElQNH�DX�HQ�DXV�6WHLQ�
�
�DFKULFKW�LFK�� (UG��VFKRVV�� VWUD���V�LWL�� .��VWVWRIII��VW�U�
��LFKW��R��L�����E�VLFKWL�W��G�VKD�E�LVW�PLU�GDV�%D�MDKU��LFKW�E��
ND��W��
�

7�UHQ��
�

=LPPHUW�UHQ��
HLQIDFKH�7�UHQ��DXV�+RO]��
HLQIDFKH�6FKO�VVHU�XQG�%HVFKOlJH��
+RO]]DUJHQ�6WDKO]DUJHQ�
�

VDQLWlUH�,QVWDOODWLRQ��
�

NOHLQHV�'XVFKEDG��
��HLQJHEDXWH�'XVFKH����:�����+DQGZDVFKEHFNHQ��
HLQIDFKH��XVVWDWWXQJ�XQG�4XDOLWlW��ZHL�H�6DQLWlUREMHNWH��6FKLP�
PHOSLO]EHIDOO��.DONVSXUHQ��DOOJHPHLQH�9HUQDFKOlVVLJXQJ�HUNHQQ�
EDU��(QWO�IWXQJ��EHU�)HQVWHU�
�

EHVRQGHUH�(LQULFKWXQJHQ�� NHLQH�YRUKDQGHQ�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

� �
.�FKHQDXVVWDWWXQJ��
�

NHLQH�(LQEDXN�FKH�YRUKDQGHQ�
�

%DXVFKlGHQ�XQG�%DXPlQJHO��
�

6FKLPPHOSLO]EHIDOO�
�XVEO�KXQJHQ�
,QQHQDXVVWDWWXQJ��:lQGH��'HFNHQ��%�GHQ��HUIROJWH�LQ�QLFKW�IDFK�
KDQGZHUNOLFKHU��XVI�KUXQJ�
HOHNWULVFKH��6WURP��/HLWXQJHQ��.DEHO��WHLOZHLVH�DXI�3XW]�YHUOHJW�
(OHNWULN�QLFKW�DXI�GHP�6WDQG�GHU�7HFKQLN�
NHLQH� IXQNWLRQLHUHQGH� =HQWUDOKHL]XQJVDQODJH��DVHWDJHQKHL�
]XQJ��HV�ZXUGHQ�HOHNWULVFKH�+HL]N�USHU�DQJHEUDFKW��/HLWXQJHQ�
DXI�3XW]�YHUOHJW��
�

�UXQGULVVJHVWDOWXQJ��
�

I�U�GDV�%DXMDKU�]HLWW�SLVFK�
�

ZLUWVFKDIWOLFKH�:HUWPLQGHUXQJHQ��
�

XQZLUWVFKDIWOLFKH� �UXQGULVVH� �NOHLQHV� 'XVFKEDG��� PDQJHOQGH�
:lUPHGlPPXQJ��PDQJHOQGHU�6FKDOOVFKXW]�
�

�

������ %HVR�GHUH�%D�WHLOH���(L�ULFKW��JH���=�VWD�G�GHV��HEl�GHV�

EHVRQGHUH�%DXWHLOH��
�

(LQJDQJVWUHSSH�� �EGLFKWXQJVPlQJHO�� �XVEO�KXQJHQ�� GHIHNWH�
(LQJDQJV�EHUGDFKXQJ��RKQH�)XQNWLRQ����
��%DONRQ��6FKlGHQ�YRUKDQGHQ��6WDWLN��EHUSU�IXQJVEHG�UIWLJ�
�

EHVRQGHUH�(LQULFKWXQJHQ��
�

NHLQH�YRUKDQGHQ�
�

%HVRQQXQJ�XQG�%HOLFKWXQJ��
�

JXW�
�

%DXVFKlGHQ�XQG�%DXPlQJHO��%HVRQGHU�
KHLWHQ��
�

�XVEO�KXQJHQ�LP�8QWHUJHVFKRVV�
�XVEO�KXQJHQ�LQ�GHU�:RKQXQJ�����2EHUJHVFKRVV��HUNHQQEDU�
�XVEO�KXQJHQ�XQG��ESODW]XQJHQ�DQ�GHU�)DVVDGH�
+RO]YHUEXQGIHQVWHU��)HQVWHU�IUHLH�/�IWXQJ���EHUZLHJHQG��
+DXVW�U�DXVWDXVFKEHG�UIWLJ�
NHLQH�=HQWUDOKHL]XQJVDQODJH�YRUKDQGHQ�
,QQHQDXVVWDWWXQJ� HUIROJWH� LQ� QLFKW� IDFKKDQGZHUNOLFKHU� �XVI�K�
UXQJ�
DOOJHPHLQH�9HUQDFKOlVVLJXQJ�HUNHQQEDU�
GLH�(UGJHVFKRVV��XQG�GLH�'DFKJHVFKRVVZRKQXQJ�NRQQWH�QLFKW�
EHVLFKWLJW�ZHUGHQ�
'DFKVSLW]EHUHLFK�QLFKW�]XP�GDXHUKDIWHQ�:RKQHQ�JHHLJQHW�
/HLWXQJHQ�DXI�3XW]��WOZ��IHKOHQGH��EVFKRWWXQJHQ�
(OHNWULN�QLFKW�DXI�GHP�DNWXHOOHQ�6WDQG�GHU�7HFKQLN�
0HKUPLHWH�YHUHLQEDUW��GLH�1DFKKDOWLJNHLW�GHU�YHUHLQEDUWHQ�0LHWH�
LVW�QLFKW�JHJHEHQ��
�

�OOJHPHLQEHXUWHLOXQJ��
�

'HU�EDXOLFKH�=XVWDQG�LVW�VFKOHFKW��
(V� EHVWHKW� HLQ� HUKHEOLFKHU� 8QWHUKDOWXQJVVWDX� XQG� DOOJHPHLQHU�
5HQRYLHUXQJVEHGDUI��
�

�

���� �RSSHOJDUDJH�

'RSSHOJDUDJH��
%DXMDKU��FD��������
%DXDUW��PDVVLY��
�X�HQDQVLFKW��YHUSXW]W�XQG�JHVWULFKHQ��:LWWHUXQJVVSXUHQ��
'DFKIRUP��)ODFKGDFK��
'DFK�DXV��(WHUQLW��YHUPXWOLFK�DVEHVWKDOWLJ���PLW�YHUPXWOLFK�DVEHVWKDOWLJHP�6RQGHUP�OO��5LVLNR�YRQ�0HKUNRVWHQ�



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

EHL�GHU�(QWVRUJXQJ�GHV�6RQGHUP�OOV�
7RU��6WDKOVFKZLQJWRU�PLW�+RO]EHEODQNXQJ�7�U��
)HQVWHU��7�U��YRUKDQGHQ�
%RGHQ��%HWRQ��5LVVH�
VRQVWLJHV��YLHU��DV]lKOHU�EHILQGHQ�VLFK�LP�VHLWOLFKHQ�%HUHLFK�GHU�'RSSHOJDUDJH�

�

���� ���H�D�ODJH��

�UXQGVW�FN�)OXUVW�FN�����
9HUVRUJXQJV��XQG�(QWZlVVHUXQJVDQODJHQ�YRP�+DXVDQVFKOXVV�ELV�DQ�GDV��IIHQWOLFKH�1HW]��+RIEHIHVWLJXQJ�
DXV�%HWRQSIODVWHUVWHLQHQ��(LQIULHGXQJ��=DXQ���9HUP�OOXQJ��(QWVRUJXQJ�GHV��EIDOOV�XQG�8QUDW�PLW��RQWDLQHU�
GLHQVW�HUIRUGHUOLFK���
�
+lOIWLJHU�%UXFKWHLODQWHLO�YRQ��UXQGVW�FN��)OXUVW�FN�����
7RU��:DVVHUOHLWXQJVODVW��5DVHQIOlFKH��



%ULJLWWH�0DQQ��

=HUWLIL]LHUWH�6DFKYHUVWlQGLJH�I�U�GLH�0DUNW��
XQG�%HOHLKXQJVZHUWHUPLWWOXQJ�DOOHU�,PPREL�

OLHQDUWHQ�=,6�6SUHQJQHWWHU�=HUW���O��

�������UDLOVKHLP�

�

�
%�KOHU]HOOHU�6WUD�H����X�Z���������%�KOHU]HOO�� ���������� 6HLWH���� �

�

:RK�IOlFKH��WOZ��JHVFKlW]W���%U�WWRJU��GIOlFKH�EHUHFK���J��JHVFKlW]W�� � � ��ODJH����

%HUHFK���JH��]�U�:RK�IOlFKH

JHPl��GHU�:RKQIOlFKHQYHURUGQXQJ��:R)O9���YRP�����������

QDFK�HLJHQHQ�/DVHUGLVWDQ]PHVVXQJHQ��YRP����2���EHUQRPPHQ�

ZRKQZHUWDEKlQJLJH�:RKQIOlFKHQEHUHFKQXQJ

%HUHLFK %HPHUN��JH� /l�JH %UHLWH FD��P� )DNWRU FD��P�

(UGJHVFKRVV �YHUPLHWHW��QLFKW�EHVLFKWLJW�

)OXU ����� ����� ����� ���� ����

)OXU ����� ����� ����� ���� ����

'XVFKH�PLW�:� ����� ����� ����� ���� ����

'XVFKH ����� ����� ����� ���� ����

=LPPHU�� ���=LPPHU�UHFKWV ����� ����� ������ ���� �����

=LPPHU�� ���=LPPHU�UHFKWV ����� ����� ������ ���� �����

=LPPHU�� ����� ����� ������ ���� �����

�.�FKH� ����� ����� ������ ���� �����

������ ����� ������ ���� �����

%DONRQ EHL��.�FKH���:HVW ����� ���� ����

6XPPH�(UGJHVFKRVV��JURE�JHVFKlW]W �����

ZRK�ZHUWDEKl�JLJH��HVDPWZRK�IOlFKH U��G �����

'LH�HUPLWWHOWHQ��QJDEHQ�EDVLHUHQ�DXI�GHQ�%DX]HLFKQXQJHQ�XQG�WOZ��DXI�GHQ�%HUHFKQXQJHQ�GHU

6DFKYHUVWlQGLJHQ��6LH�N�QQHQ��QXU��I�U�GLHVHV��XWDFKWHQ�YHUZHQGHW�ZHUGHQ� �

%HUHFK���JH��]�U�:RK�IOlFKH

JHPl��GHU�:RKQIOlFKHQYHURUGQXQJ��:R)O9���YRP�����������

QDFK�HLJHQHQ�/DVHUGLVWDQ]PHVVXQJHQ

ZRKQZHUWDEKlQJLJH�:RKQIOlFKHQEHUHFKQXQJ

%HUHLFK %HPHUN��JH� /l�JH %UHLWH FD��P� )DNWRU FD��P�

���2EHUJHVFKRVV �YHUPLHWHW�

)OXU ����� ����� ����� ���� ����

)OXU ����� ����� ����� ���� ����

'XVFKH�PLW�:� ����� ����� ����� ���� ����

'XVFKH ����� ����� ����� ���� ����

=LPPHU�� ���=LPPHU�UHFKWV ����� ����� ������ ���� �����

=LPPHU�� ���=LPPHU�UHFKWV ����� ����� ������ ���� �����

=LPPHU�� ����� ����� ������ ���� �����

.�FKH ����� ����� ������ ���� �����

������ ����� ������ ���� �����

%DONRQ ����� ����� ����� ���� ����

6XPPH����2EHUJHVFKRVV �����

ZRK�ZHUWDEKl�JLJH��HVDPWZRK�IOlFKH U��G �����

'LH�HUPLWWHOWHQ��QJDEHQ�EDVLHUHQ�DXI�GHQ�%DX]HLFKQXQJHQ�XQG�WOZ��DXI�GHQ�%HUHFKQXQJHQ�GHU

6DFKYHUVWlQGLJHQ��6LH�N�QQHQ��QXU��I�U�GLHVHV��XWDFKWHQ�YHUZHQGHW�ZHUGHQ� �

%HUHFK���JH��]�U�:RK�IOlFKH

JHPl��GHU�:RKQIOlFKHQYHURUGQXQJ��:R)O9���YRP�����������

QDFK�HLJHQHQ�/DVHUGLVWDQ]PHVVXQJHQ

ZRKQZHUWDEKlQJLJH�:RKQIOlFKHQEHUHFKQXQJ

%HUHLFK %HPHUN��JH� /l�JH %UHLWH FD��P� )DNWRU FD��P�

'DFKJHVFKRVV �YHUPLHWHW��QLFKW�EHVLFKWLJW�

������ ���� �����

6XPPH�'DFKJHVFKRVV JURE�JHVFKlW]W 0DQVDUGGDFK

ZRK�ZHUWDEKl�JLJH��HVDPWZRK�IOlFKH U��G �����

'LH�HUPLWWHOWHQ��QJDEHQ�EDVLHUHQ�DXI�GHQ�%DX]HLFKQXQJHQ�XQG�WOZ��DXI�GHQ�%HUHFKQXQJHQ�GHU

6DFKYHUVWlQGLJHQ��6LH�N�QQHQ��QXU��I�U�GLHVHV��XWDFKWHQ�YHUZHQGHW�ZHUGHQ� �


