Al Overview

No, a broker is not automatically required to split commission with a buyer's agent in NYC unless
there is a specific agreement, such as membership in the Real Estate Board of New York (REBNY)

and its associated co-brokerage agreement, or a prior written agreement exists. While the seller's
broker and buyer's broker must cooperate under New York law, this does not mean the listing broker is
obligated to pay the buyer's agent's compensation without an agreed-upon arrangement, such as one
through an MLS or a direct offer of compensation from the seller.

Key Points

No automatic requirement: Listing brokers are not legally bound to share commissions with
buyer's agents without a specific agreement.

Cooperation is required: New York law requires brokers to cooperate with buyers' brokers,
ensuring buyers have the right to representation. ¢

REBNY membership: If both listing and buyer's agents are members of the Real Estate Board of
New York (REBNY), the REBNY co-brokerage agreement obligates them to split the commission,
according to a YouTube video. ¢

Seller-funded commission offers: Recent changes to REBNY rules require that any offer of
compensation to a buyer's agent must come directly from the seller in writing.

Buyer's agent can still be paid: Despite the rule changes, many sellers continue to cover the
buyer's agent's commission to keep deals moving quickly and to attract more buyers.

Check with local regulations: It is always best to check with local real estate regulatory bodies
to ensure compliance with specific laws and regulations in your area, notes a YouTube video.


https://www.google.com/search?sca_esv=9594ada01a48a169&cs=0&sxsrf=AE3TifNUmsOpWZcGsSiM2CVUuZFyNxGiBw%3A1758561383753&q=co-brokerage+agreement&sa=X&ved=2ahUKEwi7k8zU7-yPAxWoD1kFHSRrCkwQxccNegQIAhAC&mstk=AUtExfAcxf8OhA6ZnJkRDdG5mm8RLVJuy46EjilSjmx7FwGdK12g7U37mapSyTvbZYGc6jFX8KqYZiwua2zANRYeo4lKHr2ePPh6mW07OpGs2mGZHVygvTCv0dfpaLBuaiuEKC_4AnDp05jPcH3Gbv1SMYgu1bWpeDsqJIjoKVcbZ00J5LvzWYsY0WihVTiiVM0OAGYW5OSZXdSTSdaNCFOhJvQURDFdq7SKL2Zro1Nr-GyM4QTAn11xG8Rt4fTt4DigUkKbcKrWiNpSEsABBZfCe61cocJ_ciLJOUuQkz5MbLZ2Fw&csui=3

