Entrepreneurship in the Philippine settings: A glimpse of the
Philippines.

e Small and Medium-sized Enterprises (SMES)

e QOverseas Filipino Workers (OFWSs) and Entrepreneurship
e Government Support

o Startup Ecosystem

e Social Entrepreneurship

e Challenges

e Digital Transformation

e Cultural Factors

e Sustainable and Inclusive Entrepreneurship

o Global Market Access



TRENDS AND ISSUES IN THE PHILIPPINE MARKET

* TRENDS:

. Digital Transformation
. E-commerce Boom

. Rise of Fintech

- Startups and Innovation
. Renewable Energy

. Outsourcing and BPO

* ISSUES:

. Economic Impact of COVID-19
. Income Inequality

. Infrastructure Development

- Political Stability

= Natural Disasters

. Education and Skills Gap
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Entrepreneurship is vital for economic development,
job creation, and fostering innovation in the
Philippines, benefiting both individuals and

communities.



Synthesis:

Entrepreneurship and the entrepreneurial spirit encompass the dynamic role of
individuals, known as entrepreneurs, who embark on innovative ventures,
distinguishable by their readiness to take risks and create businesses that address
unmet needs. This entrepreneurial path, often synonymous with self-employment, fuels
economic development by introducing novel products, services, and business models.
Successful entrepreneurs exhibit a range of attributes, including self-awareness,
Innovation, and persistence, which enable them to navigate challenges and seize
opportunities, ultimately contributing to job creation, personal growth, and the building of
lasting legacies. In the Philippines, entrepreneurship takes on a unigue character,
blending traditional family businesses with a burgeoning tech startup ecosystem and a
growing emphasis on social entrepreneurship. Amidst trends like digital transformation
and e-commerce growth, the country also grapples with issues such as income
iInequality and infrastructure development, underlining the indispensable role of
entrepreneurship in fostering innovation, addressing societal challenges, and driving
economic and social progress in the Philippines.






