TR E2RIE, BrE6
- &N, FRIE R AR IR E BRI (2022.2)

1. 20214 4 AEBIM CPI L E AR IR T 0.9%, B AEL, B
S GEE N ENYEIZR (nflation). When does tran-
sitory inflation become sustained? (Economist, 2021/5/29) #J
NIZER/M A ER R R B R, 53 RS L BRE 2R BN
RIAFT AT SR (‘New Keynesian” framework) B ik,

(@) FYRITE RS, WEPRN S EZ S HNRENTE, iF
HHiE 3 EEE.

(b) Covid-19 J {RHHIREZ — & 5oL 18 Y B PR S A EE g
ARG BT, RS R L O i B Bk, BEEE
B =TER SRR —H,

() XEMFEHR R, ZHHERPREIIRE (ricky) WRFRZ
Wk —TE? SRR AT

2. 202043 A3 H, KIFE covid-19 Z %, EB Fed EAFIZE
K, “lower the target range for the federal funds rate by 0.5%,
t0 1.0-1.25%" HERIT 2021 ERBE—~REERGHZE 12
H26H,

(@ EUENgEE, SERTHHZEBR C R a2

(b) BEIRTHRE LAl &S SRERAIFFNIZE, FHEH 2021
FrHH, $MERTHZAZER S D EEHBRT,
SRERBE SRR IITEA? BftE?

(c) A HFER 20214 12 A federal funds rate ;2% /42 B |
—/NEHE, GEHEER—BENE SR ER?


https://www.economist.com/finance-and-economics/2021/05/29/when-does-transitory-inflation-become-sustained
https://www.economist.com/finance-and-economics/2021/05/29/when-does-transitory-inflation-become-sustained
https://www.federalreserve.gov/newsevents/pressreleases/monetary20200303a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20200303a.htm

d) B, SERITREBREIEM federal fund rates fEAE
WEORIIFIZR B, 5 B8R TA A A AMEERER
B (A/INEEEEL R FE5.)

R, A, FREEE 3 EE R AT
Hlz,

() TERHREAR AR, 4 B T B KO BRI AR
(b) 20164 2%, HEEEEITHH LU ECRBTR?

. HRBERE, A S8 B EATELL.

(@) A 2021Q4, BALTHEFILTHN B EMBILERZSD?
AR ET & AT R B E TR E B AT,

(b) # 2002Q1%E]2021Q4, BILTHHI EEFTE L _EIRA % A5

(©) 1R# 202 EMFE, 5EWNEE/FHESHHIZ 640 FH
BRER, i 2012 FE—FE T, E{E1,000 BT, fliFE
FHM, TFE—-FREHEEMET. BEAFZETE, MA
2013 F /Y B EE 2012 FAHA, FHETE KR B BT HIHAY
BEIRNARER L D2

d) BRTEEERTZIN, SRIEED LT EHRME, FEH
1,000 BITHEFAERER, EFER 2%, et EE
R RN EER L D?

(e) KB LR/ NEZEHE, FHER ST AERER, &
EQWERE T BT

() 2000-15FHM, 5 B EMENRRE —2, ERTEHE
REEE LR, 3% 2013 F8IFE k% 1,100 & 7T, HHH
SR ELE, EFE B FHHENEERMERER L2


http://homepage.ntu.edu.tw/~ntut019/ecomicro/OverNight-data.xls
https://pip.moi.gov.tw/V3/E/SCRE0201.aspx

1a =JEK%%: (1) the effects of supply shocks; (2) the extent to
which the economy is operating above or below capacity; (3) and

people’s expectations of inflation.

1b SERIECA F g SR ER IR, B —HAR: the of-
fects of supply shocks (H:#5 T H E &),

1c TEHA/LBE, “Expectations are the trickiest piece of the infla-

tion equation’s

2a FEPLTRZS YEORMEK R 2R K BRI 2R 5 BIMERF AR B 1,125
1.5%, K& 3.375%o

2b ERISEFRAITEAIE 0.085%, BERIAIR: &l €07 & I 7R
o REAFFAIE (REGEFE) ZERRITRIBURTIZR, s
RIS ERLES, TERRITEA

2¢ EFIFIZER 0.08%, HHEE 0.085%, A, ERBELR, (H7E
BAK,

2d FIREEE: () SERITRIC, EREH L F. (2) SERITRS
RENHEREAEEEHHNRRER. 6) o RITHRA, EMHR
RRRE R E TSN RRER.

3a TERAHIR, GERIRREIFHFIERBIE, HEPERKHER
FZo


https://www.cbc.gov.tw/tw/lp-641-1-3-20.html
https://www.cbc.gov.tw/tw/lp-641-1-3-20.html

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
3b 2016521, BERRBEFFAERRE, ERBCRRER TR,

4a 2021Q4, BILTH B EATELL R 15.86, FTL T 12.13, B{EAT
I EE, iEaR PE BRI,

4b ¢ 2002Q1%2020Q3, BT EEFTRE L 6.06 B 15.86,
FiEE 2.6,

4c FHRETFHHE—FERNHESIARZ 1,000/64 = 15.625 BT, H
BRI E R BN AR SR
15.625 + 1,000 — 1,000

1,000

4d EHFERZ WMEREFR 2%,

= 1.56%0

ge [R7%E I RIHM AR R, ML G FEAER. MIHN: XU
FERRBRETAGNE, MEREEEHES, HLET
EMAFR, AEE BT HHRM S &R 1.56%, HHEH), FHHEH
HHIRKEEEG LI, QBT R AR g5 &,

af BWEWRMEER:
15.625 + 1,100 — 1,000
1,000

=11.56%,

(PE2021B-ex6.ctx)



