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BARAICES0ETREABRESHF L) ESHEISE.
P HEIH A 1,000 85T, BEE 20E 7T, )\ ERMEE 100E7T, 18
ARADTHEESADE THF KB 60E T
(2) GDP T HEE S, thTUREETEE, () #ZHDT
5, IUBIEEEEEIE S GDP? (i) RN NIEIEEtE, &R
BARADELESD GDP?
o STHIE  BISEEHH GDP = C + | + G + (X - M) =
1,000 &EJT.
o MIDNEIE : BARAD (LEME) BISHN NEER:
1,000 — 100 — 20 = 880 &7To
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BARATEESETHBLIFREZINF SN EEREES,
PIRELETHE® 1,0008 7T, EFFT208 7T, /NEERER100=7T, 8
ARATUHEECLRIETHFH KB 60ZTT.
o (b) BAMEMNRE 5002 TTEESSTABARLAIH GDP (£&E
B) EEE80 GNI? Er805, FRBETENRAI?
o EEBESTE, GDP BEEHE (BARLTQ) VEESE
FIEISHIMI DOBIE, MM NIBEREERBBMIBERA (20
+ 100 E7T), WEANEHVRE 500 BSTEESER GDP
Mo BAETA GNIo
o (pagel0)
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https://homepage.ntu.edu.tw/~ntut019/ecomicro/bm-GDP.pdf

“The trouble with GDP” (Economist, 2016/4/30) £28H GDP 895 E Ry £,
FZ—REBENHIMEEZ EH. 2000 £ BN, KHESHMEREE
R, M INEEEFARIE TR, 8, T B #Hm 2000 6 &8l 2 20 InEE S
GDP ZHEA L7 AR A M Ay /8N, SRR < EE
G-

I Financial irregularity B
Britain Financial services
FTSE 350 banks " share prices As % of total
January 2005=100 gross value-added
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100 8.5
80 8.0

60 7]
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2005 07 09 11 13 1516
Source: Thomson Reuters
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o TRIRBEEBZGEESHRITNELFRBEATEK (R,
interest spread), B3k CIRITEH 2REER, LRUBREIT, AR/RA
Bl MEHARAE LA, MERAX, DML RS AEZEM 0
BERM EAZBER,
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RERESTREMAFERIR, ARERETEH (20205F) BIBEIESIHE
5&7T, HPBEHASIER 18T, MR 20214, CPI EH L& 2.5%,
BIERFEVERS Lk 3%,

o (a) A a RRBERF, b RERBEUNNB REIRTES, FHEE b
B LE2D. EEl, 5RE CPl Z5T8EAN. (BBRAT,
273%)

o (b) BERAENHE 591 ZER S HER DT, HIREETRH
BEENREIEEME[E, E—_REESIEHHERURD, £
2B LLRRED. BRREF 2020FEESZHHEEHFZ1.5
BT, B2 5.5 87T, I, 2021 F8) EiRERE 4%, BEMB
BRI, 5EHTE CPl 2 LiREK,
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RERESTRIFERIR, ARUERETEH (2020F) IRBESLER
5&7T, EPBEESZBRE 18T, IR 2021F, CPI & L& 2.5%,
BIERIBEVERS Lk 3%,

o (a) Bl a REBERE, b EBEUNNERRRE, BHS b
B LERDSD, &8, FR/E CPI 2Z518AR. (BBRAR, 10
2/3.)

Pids+Pi0 (100)

o CPl=—+ b
P3 95 + Po 9o

PR pidd pSae  pPqd
T Lana b b lan~a + an~a b b b b
P390 + Podo Po96 P39 + Podo Po 9o

x (100)

= (0.2 x 3% 4 0.8 x c) x 100 = 0.025, c = 0.024

110-2 BB RIBRB B SABRE April 13, 2022



REFSRENFERIR, ARMEREETER (20205F) UBEEH=Z
5B, HOBAEIER 187, 1iRR 20215, CPl I8HLE2.5%,
BERRFSEVENS L%k 3%,

o (b) EERABHEB 591 BEZ S NERDH, BIRESTEN
BERANAESTREMELERE, E—EFESIHIESRDG, £
ZERLERKD, BREXEN2020FFBEZLENEEHFE1S
BT, RSz 5.587T. LA, 2021 F8) ERERZE 4%, BEM
BRIETE, BF#HETE CPl 2 LiR3K,

o BIEESHERA15/55 b EBH4.0/55
o (1.5/5.5) x 4% + (4.0/5.5) x 2.4% = 2.8%.
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SBI1060FRBLNBRE, LMHTBRETMEELSAEE, K50
R SMEMBRSERM. LHEONEWER, SBORSNSIE
. SENERRIRS—BREKKER SASROESEEES
(MPK) S80it75. 556 (i) TEBELR MPK 288, (i) MPK £
BERERMER (RK) 0RIF (BRE RK AR), RENEBBENR
FERCERERREE 0%
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4 GENTHERTSE NIRRT, AhtEER MO, MPK L8R, B

TE R EmMER,
k_ PxMPK+HEZFRBFIMA )

B E HE S (100 B IT)
Bitt, MPK EEavit 77, RE s, a0 L, BB TERERT RN &, |
E RENRL 7 | B 5% A 7 1 2R AR
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“Economic convergence” (Economist, 2014.9.13) 1M iR R 2 %E. &
B3t Lant Pritchett (1997) B3R 3%, Pritchett 237 T 285 dy L3R & B 18 %

5, #5H! “the dominant feature of modern economic history”,

(@) FFaRBH Pritchett B “the dominant feature” Z{a[?

(b) XCEREERHEZ2E Robert Solow HIT%E. Solow &%, “over time,
poor economies should catch up with rich ones”, flif A EIERE,
“economies were poor because their workers had access to less capi-
tal”, (1) 55ER0H “catch up” BUHESR, (2) SHEREAA A Solow RUFS R EE £ —
/NEEHY the dominant feature &,
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5a Pritchet 22710 40 T ¥ Har 2 5, ZERATRH K. fBER, ABERHAE
GDP 7 b7, {HFF % EAMBIR @A HIFEME ) M RRIENRGEH R R,
A¥J GDP BRERFEHTFI o, I, AHEI RIS ZERFEIRA, 52 the

dominant feature of modern economic history”,

sb Solow 3%y A BIRIATE L B BI(E, R A BNEE&EARD . HHEREE
EERER, FHiL ANERSHESTHES, S B ENEEEFR A BB,
B A BIR RS 1A, B EERREEEH TR, WEN A GDP §#iriE
[Al (convergence),

Solow H#EERE, (EFTSBRNBREGE R, B& B TS EEFE .
BB (a) /NEFTERAY the dominant feature A/ &
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EREE1IHCEERR:
bo(1+ Ro) + p1ys = pic1 + piin + by

EIRAE by = 400, Ry = 2%, p1y1 = 120, F3REE pic = 80, B
p1ir = 0o
o (a) FEF1HEZBERFRBFRZD? BBEEGER NMEZHE
=
o (b) RF1IHPRENMSEHESILE &, BAEXERES
—EEAE, tOIRITERRE, bl = -1,800 BTt. A BIED (i
BABMZY, & (i) £1H2206S5,

)
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EREEIHCEERR:
bo(1+ Ro) + p1ys = pic1 + piin + by

FEIRAZ by = 400, Ry = 2%, p1y1 = 120, F3REE prc = 80, B
piir = 0o
o (a) FEF1HEZBEBRFRBFRZD? BEEEGER NMBEZHE
Fo
o BEBFRAERHEES L, NZBREFR
boRo + piyr — pici = 400 x 2% + 120 — 80 = 48,
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EXEFE1IHPEENR:
bo(1+ Ro) + piya = pici + piin + by

FHEIRAIE by = 400, Ry = 2%, p1y1 = 120, ZFREE pic = 80, B
p1ir = 0o
o (b) IRFIHPRENMSEEEZLH I E, BEXEBRE S
—EEAE, thORITERE, bl = -1,800 BJT. BB (i)
BABNSE, B8 (i) 81 P2 S0RE.

o BABIZHA pyiy = 408 + 120 — 80 — (—1800) = 2248,
o BERENE, HFR48,
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“The saver’s dilemma” (Economist, 2020/10/17) &3E{XF) 2
covid-19 HIRBEBTRTE:

Rates are lowerin nominal terms than they were 30 years ago because
of a long-term decline in inflation, but they are also lower in real
terms... . Savers.. . can save less, and spend more of their incomes.

Another approach is to set aside more money, to make up for lower

returns.
o (a) BEEMBLBEYEE, UBEASL, EFRELE, NETE
FMRREZEIED, 1800, SNAESEE? FHPTSUREBN
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o (a) EEMBLBELSE, VBEAS. RPRELSE, FIXTE
EfREBE R, B0, NAEENEE? BHTFHREBAK

R,
o MRTEELEL —HIEEBINRDNEE, RALLESIBRE
Z{_Eo

C1 T N F—%E
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“The saver's dilemma” (Economist, 2020/10/17) #RE/EF) 2R
covid-19 HIRBEBTRTE:

Rates are lowerin nominal terms than they were 30 years ago because
of a long-term decline in inflation, but they are also lower in real
terms... . Savers.. . can save less, and spend more of their incomes.

Another approach is to set aside more money, to make up for lower

returns.
o (b) RRTER, KENPEETEL, R y1 N BREFAH
y2 R, IKIBRAE 19ENMAIERE, FRIEPE1HHFES
(s1) 2EERA? (R)ERREBNERAE,)
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o (b) BREIER, RENFSERD. B y1 T8, BREED
y2 BED, KISRAE 10SNMEBIER, BUEBE 1 HEE
(s1) 2BEART? (AN EBREEFRTE,)

o BEE, yl A& B y2 B, MEENERTE, KTSNE
B cl 8 2 D, BR yl T, K s1 S0,
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o (c) XEHR¥EGR, covid-19 ST ZEBIRBFTRERIE, Allianz
NTAWHAREIR, ERINMEEFNRTE 1 BEE 0K, BEXE
FFH0.2{@85 285, 1852 “Even then cause and effect is hard to
disentangle”, FEBHFE R ERISHRE, AREHRAZESR?

o RRTRE, REEIVFTSEL, tNENERRAE KESIZ
DREZELARIER. N, SRR EFSHEBEHRITHRLE
EMARTEE, AL, &R LEARN—TEESNERTREITEN,
BUEMET TR RS M.
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FETER#RET, 20002019 FEERES GDP tEERW1374322.9%, 2020
FR24.2%, 2021 F EF47326.0%. BEME, BERELLRBZ AT,
SBOREXEEIBZNER. SMBNEEESER—FH REF1H2
EEHETRTR:

b by
1—51—/1—|——(—(2)
P1 Po

Hop, @ REVHACEEIEEHEE, s &2 | DARKFEBHEERE.

° (a) SR LY, (15 1 BIEEMBENIIER, REORESS
RIBERE ] BB, BRBEEMZEMIIE IFAFT.
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o (a) B LINHE, [EF 1BEEBMBERIIET, REFESSE
RBERE . BB, HRBEEMZENIIEIFFI.
o I ENHPATERER KT,
Bi_g p 2
P1 Po
EAE1HR, S0BEEMRE ZATER, ELHBER
BK, ] By = 0. M2 1B EEMIBEMIIERF, B, =0,
WATHES
51 - /1
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o (b) TB A ATEESMIB 2 (L) BER (L), B B ARS
RZRESRE, BRAENSERERE, TE, MLBMHES;

TECEERENEZZEIEN. TEBEMZZEMIIER (FIX
5%), FEAREREECEERESEDD? THER, FRVIED.

A MERETS B. & BT
% 1 % ¥1
LS
6 6
5 5
4 4

1 1
50 60 70 80 WEHHELE 70 80 90 100 f{HEEE/HE
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(b)
o BB A, BEMZENIIEE, EEFHKB60, AL, EXHEE
REMRE 605
o BB B, REREMRBVE(L, HMREZKRER 80 — 60 = 20 EfL
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o (c) BB FNBEREAMBILI, BRE B ARELHKE,
SEORE, CENBEERERETANR TSRS 108, A
P SEN BRENNERREETE, BEHEL A B W6,
B bl /L REHER, B A M L AEFBRIR, 516098
250 f 12T,
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SEMEEM (MB) B85 200187T, EE/$E (C) R80T, BHE
2% (D) %800 {87
o (2) BRIVTILMBIEER, EHE MIB SERBZRIH? 5
ES, BRI ESEREZ AR,
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EEHEREE (M
X (D) /800187T
o (a) BRRMPITWMBLRENMR, FEL M1B SERHERDD? &
B, ERUSTEEE R AT
o #{BE R=MB — C =200 —80 =120
BHERE =

B) BI85 200/87T, SBE/528 (C) BS0ET, BHE

l+a 1401 _ 44
a+pB 014015
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