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Today, Taekwondo is practiced and enjoyed by over 80 million
men and women of all ages in more than 200 countries*.

As an official Olympic sport since the 2000 Sydney Olympics,
Taekwondo has evolved over the past several decades.
Taekwondo has traditionally been, and continues to be practiced
In_person physically, in a Taekwondi@jang or school.

+ASHSR UKNRdAdzZAK GKS SéSa 27F 072
g2NI R GKS LN OGAOS 2F ¢ S1 92
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created to change that, to bring the world of Taekwondo online.

This is our story of why and how we plan on achieving that goal.

* Official data fromWorldTaekwondo.org
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Introduction

Executive Summary

TKD Cap was established in Seoul, Korea in 2018ramdependent association of

Taekwondo athletes coming together voluntarily from all corners of the gloG&D CGop

Ad GKS FANRG 2NEBFYATFGA2Y 2F Ada 1AYRT Al
amateur Taekwondo athletes for interacting with a more diverse group of fellow athletes
YR LI NIOAOALI (A y3H A YkyorudBrONINIOYSE 2WIRI QIKKSEA NG B &
OAOAYAUGUASE KFa NBFOKSR ONARGAOIFE Ylaaod 28
2F FYFGSdzNI ¢ S1¢62yR2 | GKEfSiSax 2NHFYyAT SR |
become a member of local and global pools of their fellow Taekwondo athletes,

participating regularly in competitions to be organized byops from the local to global

level.

At the end of its first full year in 2019, the Korea TKEbaccepted a total of 7 Taekwondo
academies as Member Dojangs with approximately 800 students from ranging from junior
cadets to adultsBy the end of 2021, the Korea €xp aims to add 20 more academies and
2,000 new members to its network platforml KD Cep plans to launch two more national
Coops outside of KoredJltimately, our goal is to organize and launch a worldwide union
ofCo2 LAz 1y28y Fta (G0KS 22NIR ¢l S1g2yR2 [ 22LJIS
2023.



A New Economic Community to
Solve Current Problems

Participating in, organizing, and hosting Taekwondo tournaments at any level (local to
international) can present financial burdens to all parties involrdess Taekwondo Gop
seeks to redress some of these financial strains, we would just be another piece of the
problem, rather than a solution- just promoting another tournament that brings with it all
the same issues from all past tournaments. Rather, we propose to create an infrastructure
that allows Ceop members to more easily access tournaments, so they have more

opportunities to put their harekarned skills to the test.

To this end, TKD Gap, has introduced a new concept of cooperative token nhamed

¢ S1v2yR2 ! 0O0Saa / NBRAGA odac¢! / £€0X G2 0SS A2
O2YYdzy A & 2 T -ofirdeSibess ashafmBafsito paygfor services and products to

be provided by TKD &ip and our global member dojangs. TAC is designed so that it can be
earned by Caop members who participate in sparring matches indparganized

tournaments and recorded on G LJQ& LINB LINKA SGI NB 2yt Ay S LI I
will form the core of the constant and structural demand for TAC. Also, any TAC token holder,
whetheraCe2 L] YSYOSNI I GKf SGS 2N y2G3 gAaftft KI @S
28581¢ o0& aaadl1Aay3aée GKSANI G21Syaod 28 SELISOL
athletes to fight in a style more akin to Taekwondo matches prior to the 2008 Beijing

hf @ YLIAOA YR (KS A hdgds2 RAOAIRE yLIREF (I SO BONENER ¢ )

the issue of electroniboguswill both be discussed further on pages 17 and 18.)



A Sports Community Meets
Blockchain Technology

Blockchain

A A continuously growing list of records
A Inherently resistant to modification of data
A Open and distributed ledger that can recorg

transactions between
two parties in a verifiable and
permanent way

Taekwondo Cooperative

A Athletes win their way
through a tournament
while earning ce2 LJQ a
tokens.

A Every sparring match
counts as a transaction
that is recorded on the
G21SyQa of 201

A The Ceop charges* fees
per each match but
potential for awards is
much greater

* Fees are to be paid in TAC either
bought from exchanges or unlocked
from lockin contracts. These fees will
form the majority of the C& LJQ &
revenue base.

Whitepaper Taekwondo Cooperative 6



FC Barcelona, A Sports Club Organiz
As a Cooperative

Theconceptof a sportsclub organizedin the form of
cooperativeis not novel In fact, it has a long and
successfulhistory. For instance, the storied Futbol
Club Barcelona6 & C /I NO S fis2ayprofessional
football club basedin Spainand one of the g 2 NI
most valuable sports teams, valued at USD 3.56
billion with an annualturnover of EUR648.3 million
(Deloitte, 2017). Foundedin 1899 FCBarcelonawas
the ¢ 2 NJ fiRiQ éoperativebased football club,
owned and operated by its own supporters Its
Catalarmotto, dMésqueun O f dzdogethan aclub),
reflects its structure as a cooperative sporting
association

Today,the club hasmore than 175000 members,all
of whom have a voice in decidingthe direction and
future of the club.

(Image from BBC News)

{2YS 2F GKS 1S@ FGUNROGdziSa 2F GKS Of dzo Qa =
a)open and voluntary membershigadults, seniors, children can join for a membership

cost of EUR 124.50);

b) democratic member contro(members can be elected to the Board of Directors or vote

to appoint Directors, President, etc.);

OOYSYOSNEQ SO2y2YYNGCYWSNEA @DSINESSY 6§ KS Of dzo Q:
through decisions on such issues like cost of membership and season tickets);

d) community involvement(through the FC Barcelona Foundation, FCB donates EUR 1.5
million annually to UNICEF subject to member approval)

Like FC Barcelona, we believe TKD Coop can embody these aspects of a cooperative
membership for Taekwondo practitioners around the world.

Whitepaper Taekwondo Cooperative 7



Vision 2023

1. Add20 more Member Dojangs* with 2,000+
junior and adultTKD Cap studentsin Korea by the
end of 2021.

2. Launch thé&).S. TKD Cop bythe end of 2021and
gather40 new Member Dojangs with 4,000 students
by the end 0f2022

3. Launch &KD Ceapp in Switzerlandand gather20
new Member Dojangs with 1,000 students by the
end of 2023

4. Organize and launch tgorld Taekwondo
Cooperatives Uniorconsisting of national Cops in
at least 3 countries as its membdrg the end of
2023

(*Member Dojang refers to a Taekwondo academy wher@gmembers can
meet and have matches. Dojang owners would participate in the TAC incentiv?’
pool.) &




Vision 2023

World Taekwondo
Cooperative Union

Korea Taekwondo U.S. Taekwondo Swiss Taekwondo
Cooperative Cooperative Cooperative




Taekwondo Access Credit (TAC)
C2dzy RSNEQ LRSIY

TKD Cap runs on a sports business platform. TKEo@avill regularly organize
tournament matches by cooperating with local dojangs for logistics necessary for
these events. Gop members will pay for such services with TAC, our utility token.
The entry fee for these tournaments has been set at 10 TAC. We will list TAC on
exchanges to start trading from a U8Buivalent value of 1.00 USD. Our vision of the
intersection between blockchain and Taekwondo is as follows:

Blockchain is an incorruptible digital ledger of transactions that can be programmed
to record not just financial transactions and other things of value, but virtually
anything.

In martial arts competitions, while referees play a very necessary role in helping
SyadzNb || FFAN YIFIUOKZ UKS 2dzu0O2YS dzZf GA Y]
G2 LINAYOALX Sa 2F alLRNIhaYlyakKALd ! §Kf SG:
implicit agreement to abide by the rules, regulations and principles of competition

and the code of conduct within the martial arts.

The founders of TKD @p saw the intersection between the immutable concept of
sportsmanship in Taekwondo and the immutable nature of blockchain. Thus, we
have come up with an idea to introduce a blockchain platform to Taekwondo
communities around the world by creating a global cooperative network with its own
community currency that can be used in exchanging utilities on TKDIGO®a 3If 20
network, enabled and realized within our blockchain platform.

NOTE: In order to execute on this vision, our founders have beefusdihg the operations of TKD ©p

since its establishment in 2018. With greater financial commitments needed as the project progresses, the
founders demgnatgd one of our affiliate companies to commit the necessary capital and incorporated a Swiss, _
fsS3arf YuAlue oda./ a 9dzNRBLIS ! D0 02 &dzLJLJ2-RQof 202148 SNA S &
This has been accomplished without private or public token offerings. BCM Europe shall perform the role
equivalent to Swiss foundations, modeled after many other crypto projects.



How Does TAC Work for Members Participating in Matches?

[ SGQa I & a dzvemberiinNiéw York Ciy 8rganizes a local tournament at its home
dojang. Two Taekwondo athletes, Joe and Bob, competed against each otB@kgn

division, and Bob won the match. Each has paid 10 TAC for their tournament fees, and each
also received 20 TAC from BCM Europe. Bob, as the winner, will progress to the next fight in
the tournament, and a chance to earn more TAC. The match between Joe and Bob is

recorded on the distributed ledger held by all-G@ members globallyThe referee for Joe

YR . 206Qa 3IFYS NBLR2NIA&A (KS NBadzZ & 2F GKIF G
app or PC, and then Joe and Bob have to confirm the result of this match individually as
NBLR2NISR 2y (KS . f2010KIAYy o0& OfAO1lAy3a ¢/
collective report, BCM Europe sends the incentive tokens to electronic wallets of the

athletes and the referees for their services through a contract, which is automatically
executed.

Only a finite volume of TAC will ever be created and available in the market. Consequently,
we anticipate that the demand for TAC will increase over time as our organizatiorapsCo
grows globally with TKD & members purchasing tokens in the market to access the Co
21J0a LI FOGF2NY YR aASNIBAOSE o0GN)ryalOQlAazya i
and paying membership dues for their dojangs). The total TAC supply has been set at 1
billion. Thus, at some point in the future, the token reserve may dry up and BCME would no
longer be able to send incentive tokens to the participants of th@gmatches. As a
countermeasure, TKD & has planned for each national-Gp to make annual

contributions of TAC to BCM Europe in an amount to be decided by consensus periodically
by the World Union conference. This recirculation of TAC (from BCM Europe to each member,
then to national Cebps and back to BCM Europe) was designed to ensure sustainable,
autonomous, and democratic operations of the TKBPo@metwork as a global economic
community with a shared objective with TAC as the critical means to keep the operations of
Caoop running smoothly.

Also, if TAC becomes heavily used in the future, thefCmay reduce the match entry fees
and rewards accordingly in order to indefinitely prolong the supply of incentive TAC and the
sustainability of the system.



Operating Model of TAC Platform

Tournaments

TAC holders can view and track brackets in real time on their smartphones
while the actual matches would take place at a locab@dember Dojang in
a group of manageable size.

Winnerof 7 & 8

4'4

} Each athlete accesses the TKBopApp on his or her smartphone by visiting
www.tkd-coop.comapp

} Actual matches take place at a local@oMember Dojang in a group of
manageable size.

} On the app, players can verify their position in the tournament and see
opponent profiles. The tournament host designates a schedule for each
match.

Whitepaper Taekwondo Cooperative 12



Smartphone Apfbased Tournament

Example

a A Ceop member decides to host a

tournament and posts it to the platform.

.

a Membersregister for the event within

the app.

. 4

a Membersgatheron the eventday,

meet each other and weigh in.

Morningside
Park

'Wog( Side Tae Kwon DO

116th Street 0

Whitepaper Taekwondo Cooperative 13




a Conduct a sparring match and optionally

recorda video

4

a Upload sparring videos on TKD-@nApp,

which is connected to YouTube

. 4

& Coop members and normembersaround
the world can watchuploaded videos and can
@20S FT2NJ GKS aCA3IKI

2T

105,527 views
|‘ 16,072 ,l 448

) o)

The 2 athletes from the match which
receivesthe largest number of weighted
votesreceivesa portion of the TACsentto
the voting contractover the lastweekand
accumulatedin the voting contract since
inception

Whitepaper Taekwondo Cooperative 14




National & World Tournaments

¢KS RNBIY tSI3dSa GKFG &2dz d
now sponsored by TKD ©p

Coop athletes who participate regularly in local-Ge tournaments have the potential to
earn enough TAC to help defray travel expenses to participate in more competitive
tournaments at the national or international level. ©p athletes will be free from all
approval processes to compete in national or world tournaments organized by TP Co
Each national Gop will be responsible for their respective annual events, while the World
Union, once launched, will organize its own annual tournament open fopCaihletes.




¢CKS AaCAIKGO 2F 0

'&e PuLpose Behind the Voting

A widelyperceived problem in Olympic style Taekwondo since the 2008 B&ianteds what is
NEFSNNBR (2 a afFf220 FSyOAydéd ¢KAa RSaONMROSa
result of electronic scoring via sensors on top of the feet and heels, which make contact with certain
LI NIa 2F 02ho¢k CINRYIBOURSEKSGYSid ¢KSAS NHzA Sa KI
f|ght|ng style in which they Iargely keep one leg in the air, hopplng around the other foot in an
FGASYLIG (G2 &a02NB I 1A01 ¢A0GK GKS tAFOISR fS3o
Many Taekwondo aficionados, especially those who competed when points were only given for kicks
RSt AGSNAY3I aGNBYOGfAYy3ad aK201¢ GKFG OFdzaS LIKe&aa
adeéetsS 2F FAIAKAIGAYI I RSANIRIGAZ2Y 2F 2dzNJ &L} NI
the past decade (including multiple, rather than single, points for kicks to the head and for executing
and landing the more difficult spinning or jumping kicks that traditionally made Taekwondo a
aLISOGE Odzf F NJ aLIR2NI G2 ¢ GO0OKUX odzi GKS& KI @S &S
FSyOAy3dé D

'y hLAYA2Y 2y ¢l S162yR2 aC22i
New Olympic Taekwondo is a disgrace

Taekwondo jumped the shark at the 2016 Olympics. Néas and technology were employed,
but the tail wagged the dogthe well-intended changes led to@ange of play that rendered
the sport largely unwatchable.

The problem at its heart is that the athletes are not allowed to actually fight. Punches are

barely recognized, and kicks below the waist are forbidden. So right there you have

theSljdzA @1 t Syd 2F || A6AYYAYy3d NIOS Ay HKAOK @&2dz
only use one leg. That would be silly.

At the 2008 Summer Games in Beijing there were judging issues, so a concerted effort was

YFRS (2 oNAy3d (SOKy2ft238 (G2 2FFAOALI(GAZ2Y ® ac
US Olympic Taekwondo team member Stephambdire &2 S OF YS dzLJ T2 NJ B y
HAnHn ht@YLAOaAd ! yR o0laAolffte GKS g2NR 2y (KS
a2YSOKAY3 AY HnamcI (GKFGQff 0SS @2dzNJ flaid hteay

G¢KS Lh/ ¢glyida LIS2LXS G2 Gdz2NYy 2y GKS ¢+ Y R
 SNIF 3S WwW2S Aa t221Ay3 Fd Ad 3I2Ay3AI WL R2y Qi
20KSNJ) 3dz2 Q¢ High tech.I|CBebt guidafd héliBefsdieature proximity and

impact sensors, witkvireless transmitters. Magndined footpads activate the sensors just

before a kick lands, gaugititge force, and awarding a point. (continued in the next page)



Thus it was that the silly rules got far, far sillier.

Now players wiggléheir leg in the manner of someone trying to shake off something they
stepped in. And they attempt to wipe their foot on the opponent, in thanner of no
recognizable martial arts technique.

World champiorKim Sehui is resigned to the silliness, although she refuses to adopt the new
IAOIadJs a'Y?QNJJdZ)/IuStég 0KSNB Q& yzumya L
FSRSNI A2y (KL RSOARSR (KIdGX y20 GKS |GKf S

The aptlyacronymedWVTFRechnical committee chairmaiung Kooldyun said the federation
would consider possible reforms after Rio.

a! GKt SGSa FNB +d GKS OSNE KSENI 2F GKS 22NIF
NEIRe 2 fAadsSy G2 FTSSRolIOl TNRY GKSY 2y K2¢
GNRGS® 428 INB O2YYAGGSR G2 O2yaidlyidteéa Y2RSN
ol fIyOS 6AGK K2y2NAy3 2dzNJ NI RAGAZ2YadE

b2dSY CKS 22NIR ¢IS1{62yR2 CSRSNIdA2y KIFa RN
acronym.

(Source: The Underground, August 23, 2016)

Another Example of Media Coverage on the Same Issue, fhenWashington Past

New, hightech twists on taekwondo are rapidly changing an ancient

alJ2 NlQa FSSt

CKSNBQa | GSOKy2t23A0Ff NBE@2fdziAzy 2 O0O0dzNNAy 3
sportand it might take time to get used to it.

Tradition is giving way to modern rules that aiened to bring more excitement to the sport
and help provide a more fair scoring system. But with each change, the sport moves further
away from theancient martial art that it is rooted in, one that emphasizes powerful kicks
absent in some of the modern matches.

At the Rio Olympics this year, competitors have been wearing headgear that electronically

scores kicks to the head, four years after vests with sensors were introduced at the London

hf @YLAOaAd ¢KIUQa y2i GKS 2yteée OKIFy3aSY CAIKGS
square, and for the first time, competitors are being score@xsmna point for any kick where

they turn their backs as a way to encourage use of more spinning techniques.

Viewers have also noticed a dramatic difference in how fighters approach the sport. Instead
of aggressive fights and flurries of kicks that were staples of taekwondo just a decade ago,
taekwondo matches have become more defensive, with each person using their legs to
protect the sensors that can go off with the slightest tap.

t$2LX S 2y &420A1t YSRAF KF@®S tA1SYSR GKA& (2



Taekwondo Cep is committed to preserving the essence of Tagkwondo as a modern sport
born out of martial arts; not by punishing the athletes doingthesb f t SR a¥220G F
(the rules promulgated by World Taekwondo are what they are, and athletes trying to reach
the world stage at the Olympics and World Championships | have to ablde by them), but by
AYOSVUAQAIAVH GKSY G2 FTAIKG 6KI YAIKIQ
GCAIKGO 2F GKS 2SS1¢ LINRINIY hEI]ﬂriegéta/eperEeptlmri “[
of the current state of affairs.

¢2 GKIFIG SYyRZ ¢!/ gAft Ffaz2 0SS dzaSR-opffF 2N @2
athletes, but all Taekwondo fans around the world can vote on the-feegtht matches.

Rather than focus on whether the athletes displayed skill sets to earn points under current
competition rules, voters can use their own subjective interpretation of what makes a
Taekwondo match deserving of special recognition as a martial arts battle and displaying
YENOAFE FNIA& ALANRGO ! GKESiSa OKz2aSy F2NJ

Any TAC holder, whethera@oLJ YSYO0SNJ 2NJ y2iX OFy @2GS o8
a holding contract, making them unusable for a period of time. Users can currently remove
10% of their locked tokens per week. Incentive tokens resulting from sparring matches are
automatically locked once a match is completed.

0 $
S

Calculation of the Votes

Vote =a (No. of TAC matcheshxNo. of locked* TAC) + 100

F [201S8R ¢! /Y hdzNJ g2 GAy3 O2y (N} OG 2yteée Ozdzyyta ¢!/ GKFEG Aa
* Users are able to selbck their tokens in order to use them to vote.
* 100 is the default value for those with no completed TAC matches, i.e. new users.

The power of a voter in the Fights of the Week tally will be weighed proportionally to [a the
@20 SNQRa ydzYoSNI 2F ¢!/ YLopdDg’érfBzé'g uroahdnys dabdl|
ydzYoSNI 2F f 201 SR ¢!/ 06as 02@S t S3ISYRO u2
nNCe2 L)  OGAGBAGASAE YR ¢!/ AyQSéUY yua-ra |y

economy of our token.

We believe that our voting practice will become an exemplary use case of blockchain
technology to shore up the values collectively pursued by the members of a community.
Specifically, we hope to incentivize athletes to compete against each other in a more
dynamic and impressive way.

DisclaimerTaekwondo Gop expressly does not and will not in the future promote TAC as a speculative investment, the price of which
may rise exponentially over time. Taekwondo@oexpressly does not encourage in any manner, whatsoever, fop@eembers to

expect to rely, in whole, or in part, upon T-&@rning sparring activities as a source of income. Taekwonedip@aticipates ad desires,

but in no manner whatsoever warrants or guarantees, that our blockebaabled ecosystem will enable athletes to receive soonefof
financial assistance, earned through competing irodournaments, to travel locally and internationally to participate indps events.



™~ ROMA 2019 ¢

$iv e
. Source: Nucci®iNuzzéChieago Trbune/MCT via Getty Images



The LongOverdue Arrival of
Fantasy Taekwondo

Finally here, for all you taekwondo aficionados

1) What is Fantasy Taekwondo?
Most Americans are familiar with the concept of fantasy football (American football) while those
outside America may be more familiar with fantasy soccer in its various forms (e.g. English
Premier League playéocus) TKD CGaop plans to create a virtual roster of real Taekwondo
FGKESGSa GKFG OFy O02YLISGS FaAFAyad 2G§KSNI dza S»
matches. The key difference from fantasy football is that in football, there are metrics by which
individual players are measured, such as touchdowns, yards and catches. Fantasy Taekwondo,
instead of relying on individual metrics (such as head kicks, spinning or jumping kicks) will rely on
World TaekwondoworldTaekwondo.orjrankings of registered athletes by criteria, such as
weight divisions, Junior/Senior, Olympic and f@lympic. For instance, as of January 2020,
MaksimKhramtcovrom Russia is currently the #1 athlete in the category of the OlyKymicugi
(Sparring) in the Senior Division / Ma8®kg, as well as #1 for the WoHKgorugin the same
weight division. Iy K NJ Y @dse ke@lgo holds the #15 Wokgorugiranking for the-74kg
division.

Below is a player example on the WT website. Malkdimamtcovis a rising young athlete from
Russia and has already achieved celebrity status in the Taekwondo world.

WT License # RUS-3445

@ Maksim KHRAMTCOV

Tournaments

Olympic Kyorugi Ranking (Senior Division / M-80
ke)

1 15 1

‘ World Kyorugi Ranking (Senior Division / M-74 kg) ‘ ‘ World Kyorugi Ranking (Senior Division / M-80 kg) ‘

January v 2020

Olympic Kyorugi Ranking ~ Senior Division  M-80 kg Total Points:556.45

Whitepaper Taekwondo Cooperative 20



WT tracks his player statistics on its website.

Event

Moscow 2019 World Taekwondo Grand-Prix Final
7th CISM World Military Games

Chiba 2019 World Taekwondo Grand-Prix

7th Australian Open

WT President’s Cup - Oceania Region

Roma 2019 World Taekwondo Grand-Prix
Manchester 2019 World Taekwondo Championships
German Open 2019

4th WT President's Cup - European Region

Fujairah 2018 World Taekwondo Grand-Prix Final

Showing 1 to 10 of 36 entries

G-Rank Event Date

G-8 6-7

G-2

G-4

G-2 28-29 June 2019
G2 27-27 June 2019
G-4 7-9 June 2019
G-12 5-19 May 20
G-1

G2

G-8

Search:

Location Place

Moscow, Russia

Wuhan, China

Chiba, Japan 2

Rome

Manche
Hamburg, Germany
Antalya, Turkey

Fujairah, UAE 2

Ranking Points

80.00
20.00
2400
20.00
0.00

4000
12.70
0.00

20.00

36.00

Previous n 2 3 4 Next

Creating a Fantasy Taekwondo League based on the WT ranking stats can be implemented efficiently
In the example above, each tournament releases the ranking points earned from qualifying events.
Depending on the grade of a particular event, the points earned carry different weights in

RSGOSNX¥AYAY3I NIylAy3a
specific event is an outcome of the following criteria:

- hNEFYAT Ay 3

Number of Spectators

Ly FGKESGSQa

NI Y1 AYy3

Number of Participants and Countries

L2 AYGa

Number of Participating Teanked Athletes Outside the Host Country

/| 2YYAGGSSQa ' 0ARFyYyOS

A: Points Received According to Rank atp¥dmoted or Sanctioned Championships

B: Grade of Pertinent Championships

A x B = Final Ranking Points
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2)

There are fantasy leagues for every major professional sport. In the U.S., fantasy football is the
most popular fantasy league, with an estimated 30 million people participating annually.
Taekwondo has impressive number of practitioners worldwide (80 million population from 200+
countries). So why not Fantasy Taekwondo? Most leagues involve some money that is wagered
at the start of the season and paid out to the champion in the end. We plan to apply the same
structure to Fantasy Taekwondo by letting our users make their bets in TAC within our league,
and enabled on our blockchain platform in an autonomous and decentralized manner.

How Does Fantasy Taekwondo Work?

To play in a league, users simply register on our app, either with people they know or strangers.
Users name their teams, and just like that, they are now owners of a team. A user and the other
owners (four in a league) hold a draft in which each owner picks actual Taekwondo athletes
whose matches are followed by the WT as well as real TKip @thletes who post fight videos

on YouTube, resulting in some recognition and popularity from thegCcommunity. To put this

in perspective, imagine creating a fantasy soccer team comprised of Cristiano Ronaldo, Lionel
Messi,SonHeur A Y= Ff 2y 3 gAGK a2Y$8S 2F (KS dzaSNna 2
0KS 3L YSd | SNEB (K2daAK:Z GKS dzaSNRa dSIY 2F ac
A true fantasy league, where dreams come true for Taekwondo aficionados. This is a key
difference which sets Fantasy Taekwondo apart from other fantasy sports; users and their

friends are also part of the game, actively engaged and influencing the results of each league or
season.

Rockstar Athletes Coop Athletes
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For worldclass athletes, Fantasy Taekwondo will put together a pool to be announced before
the start of a season (a quarter of a year) by issuing their Player Cards through auctions. The
auctions will be conducted within a 4®ur time window but Player Cards for popular athletes

like Aaron Cook, Ldeaehoon, MaximKhramtcovare likely to be sold out quickly. All auctions

are to be conducted in TAC and starting prices will vary by season. For-opraffdetes, they

will create and put their Player Cards up for auction and receive the sales proceeds. But who will
buy their cards? And at what price? This will depend on how actively the athletes have been
involvedintheCe& LJQa | OGAGAGASAE Ay LI ad asSlhazyao LT
posting their sparring videos on YouTube, in turn creating their own fan base as an amateur
athlete, the higher profile they can build on our platform. Before the start of a world
championship, team owners in the same league hold a draft in which users pick the WT players
you want on their team. Each player can only be on one team in the same league. After the draft,
and throughout the season, team owners can adjust their roster by picking up players who did
not get drafted, dropping players they no longer want, and trading with other owners.

Before the start of each calendar year, WT publishes an Event Calendar with information on
different world class tournaments taking places around the globe. For the pandinyiear of

2020, WT had originally planned to hold or sponsor a total of 68 ranked world events (this

number does not include all the junior events, p@& | Y LIA 2 y & Kpodrisa® 2 NO2yK S ¢
O2Yo0l G aF2N¥aé S@PSydaove | yRSNI adzOK | yydz £ L3
about 17 seniokyorugichampionships organized or sponsored by the WT, averaging six events
per month, which forms a strong calendar of real world events upon which to base a fantasy

sport. In our Fantasy Taekwondo league, we would select one winner from each league at the

end of the month. Monthly winners can choose to opt out (i.e. cash out) rather than participate

in the next league. Any winner can start a league for the next month which is exclusively open to
the winners from the previous month where the pot tends to be larger in size as these winners
have the TAC that they won from the previous league. Otherwise, at the start of each month,
anyone can start a new league, be it winners or losers from the previous month. When the

season is finished, we select just one global champion for the season to conclude the quarter and
start the next season from scratch.

The key benefit of Fantasy Taekwondo to warlaiss athletes is that, as a bonus, they can

receive 5% of the value (in TAC) of their card each time it is sold, both in the initial auctions and
if another player buys their card on a secondary market. They have an incentive to promote the
Coop to their fans. In order to receive this bonus TAC, the athlete must register their Ethereum
address with the Gop by posting it publicly from a verified channel.

Users can determine the cost of entry for their league, whether it is public or private, and the
payout distributions to the winners. Users can enter any number of concurrent leagues.
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Quarterly Operations of Fantasy TKD Seaso
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The number of teams in a league shown above is fungible and cdetéenined bythe
league members.

The pot size tends to increase as the months progress, but it is ultimately up to the
members of the new league.

The payout ratio is decided by the league host at the start of a league (from 1% to
100%).

A league host can also decide how many athletes are in individual team within the
league, as well as the number of WT andopathletes in a team, although our
platform will present default values (two male WT athletes, two female WT athletes a
genderindifferent Coop athletes).

nd
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3) Why Would Anybody Want to Do All This?

Great question. Fantasy sports may be a-nitive, time consuming way to be a spectator.

Yet millions of Americans are obsessed with fantasy sports, especially football. One explanation
may be the innate nature of humankind to be in control of something. Watching sports is fun,
but the sensation of having control over an outcome can be even more exciting. We cannot
control whether our favorite athlete wins or loses, but we can have some control over how our
fantasy team performs. Another reason for participation is the fun that comes from competing
with friends or coworkers. Fantasy sports give us something to talk about over the course of a
season, and anyone can participate as long as they are connected to the Internet.

There are many benefits to Fantasy Taekwondo. The rules are not complicated compared to
other fantasy sports, such as football. Participants can play on the same fantasy team as world
Of laa IdKfSGSad ¢KSNBE Aa | £ NAS NBASNIB2ANI
RFGrolasds yR (GKA& YFe LINRBOARS G(KS AFYS 1Ay
Pokémon series. In the world of Pokémon, there are thousands of species of Pokémon
characters of different generations and types, categorized by where they live and what kinds of
weapons or battle techniques they use. To Hans, it may be difficult to understand why fans
would delve so deep into this fantasy world, spending time and money to collect the cards and
related goods. Fantasy Taekwondo can be awemald sports version of Pokémon showdown

being played in the realm of Taekwondo. Finally, for people who are already Taekwondo fans,
Fantasy Taekwondo can impart meaning to particular matches that otherwise might have none.
If one is not a fan of Damdbaveyof Australia or Ferhat Catavuratof Turkey, their bout at the

next world championship in the Malé8kg Division will be of little interest. However, if that

same person has either one as an athlete on her fantasy team, it becomes personally
meaningful and perhaps worth watching.

6{ 2dzNOSY acCl yil ae F2iio0 tVthccomy BAZI¢A Y SR F2N y2VY
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Is Fantasy Taekwondo Basically Gambling?

We follow guidance that fantasy sports are widely accepted and played in the U.S. According to
U.S. federal law, fantasy sports are not technically considered gambling. An Act of Congress
passed in 2006 to prohibit online gambling included an exception for fantasy sports, officially
OFGSaA2NAT Ay3 GKSY & a3lyYSa 2F aiAttéeéd 1268
fit under the actual definition of gambling. Most have some sort of entry fee paid at the start of
the season and provide a payout to the winner. The NFL, publicly at least, is strongly opposed to
gambling. Yet the NFL itself has carved out an exception for fantasy football, in fact, actively
promoting it in commercials with current players, and even providing a platforidFincom

where fans can play it for free. The reason is simple. Fantasy football makes the NFL money,
albeit indirectly, as playing in a fantasy leagueN#fi.conis free. However, the popularity of

fantasy football, as a whole, certainly increases TV viewership and promotes matches between
unknown athletes. What gives the NFL cover from charges of promoting gambling is that the
free version of fantasy football offered dfFL.contloes not look much like conventional

gambling: there are no bookies and no casinos. The league has ridden this strange form of
pseudagambling to new heights of popularigyand it does not seem likely to give it up any

time soon. When we release our Fantasy Taekwondo, in all jurisdictions, we will seek legal
advice and check with relevant authorities to ensure the legality of our activities. In the U.S.,
however, there appear to be a number of established cases from which we can learn and
prepare ourselves.

OWSTFSNBYOS a2dzNDSY aCl yTi2ARo F2R2 (D fd& BDE LE 2 AYySRY
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Taekwondo Access Credit (TAC)

I_nters_ection of Taekwondo and Blockchain

. 2010KFAY A& a2YSiAYSa RSNARSR | a ¢
forcibly applied to situations without resulting in tangible benefits. How does
our solution improve upon standard ways of solving the same problems?

There are numerous benefits from integrating Taekwondo with blockchain.

There is full transparency with the results of all matches.

2.  Athletes can be matched and seeded (in events) more fairly because the
results of all matches are known and verified.

3.  This transparency allows a trusted ELO ranking, which allows legitimate
comparisons between athletes who cannot spar against each other.
Athletes can compare themselves against those from different weight
classes, genders, geographies, and time periods.

The movement of all funds is transparent.

5.  Athletes can be fairly and transparently compensated whenever anyone
purchases his or her card for one of the fantasy leagues.

The results of fantasy leagues are resistant to manipulation.

The owner of a fantasy league does not have to worry about collecting,
securing, losing, or paying out any funds.

8. People can continue to use the TAC platform and play Fantasy TKD, even
if the Coop ceases to exist (i.e. while the web site could go down, the
underlying platform has 100% uptime).



What It Means For Dojangs

Becoming a member of TKD-Gp will bring a set of addn business opportunities to

dojangs and their owners. First, all-Gp tournaments need venues to hold the events, and
dojangs have their spaces available which often are idle on weekendsp ©arnaments

will usually take place over weekends, so dojang owners can lend their space oubpo Co
events and, in return, will receive rental fees in TAC. This structure allows dojang owners to
utilize asset leverage by engaging in this-atidousiness. Second, every Taekwondo sparring
match within Taekwondo Cop will require one to three referees, depending on the level

and scale of the game. Many qualified Taekwondo masters (4th degree black belt and above)
have referee licenses that are not frequently used. By joining TKap @etworks, these

referees will have an opportunity to participate in tournament on a regular basis, refereeing
up to 20 games a day. For each match refereed, each referee would receive 10 TAC tokens.
Third, Ceops will run the Promoters Program, a marketing program designed to incentivize
dojang owners and masters to recommend their members to join theCand compete
regularly in Cabp tournaments.



