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Today, Taekwondo is practiced and enjoyed by over 80 million 
men and women of all ages in more than 200 countries*. 

As an official Olympic sport since the 2000 Sydney Olympics, 
Taekwondo has evolved over the past several decades. 
Taekwondo has traditionally been, and continues to be practiced 
in person, physically, in a Taekwondo dojang, or school.  

±ƛŜǿŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ŜȅŜǎ ƻŦ ǘƻŘŀȅΩǎ ǘŜŎƘƴƻƭƻƎƛŎŀƭƭȅ ŀŘǾŀƴŎŜŘ 
ǿƻǊƭŘΣ ǘƘŜ ǇǊŀŎǘƛŎŜ ƻŦ ¢ŀŜƪǿƻƴŘƻ ƛǎ ƭƛƳƛǘŜŘ ǘƻ ǘƘŜ άƻŦŦƭƛƴŜέ ƻǊ 
άǳƴǇƭǳƎƎŜŘέ ǿƻǊƭŘΦ  ¢ŀŜƪǿƻƴŘƻ /ƻƻǇŜǊŀǘƛǾŜ όά¢Y5 /ƻ-ƻǇέύ ǿŀǎ 
created to change that, to bring the world of Taekwondo online.

This is our story of why and how we plan on achieving that goal.

* Official data from WorldTaekwondo.org
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Introduction

TKD Co-op was established in Seoul, Korea in 2018 as an independent association of 

Taekwondo athletes coming together voluntarily from all corners of the globe. TKD Co-op 

ƛǎ ǘƘŜ ŦƛǊǎǘ ƻǊƎŀƴƛȊŀǘƛƻƴ ƻŦ ƛǘǎ ƪƛƴŘΤ ƛǘǎ ŦƻǳƴŘŜǊǎ ōŜƭƛŜǾŜ ǘƘŀǘ ǘƘŜ ŘŜƳŀƴŘ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 

amateur Taekwondo athletes for interacting with a more diverse group of fellow athletes 

ŀƴŘ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴ ǎǇŀǊǊƛƴƎ ƳŀǘŎƘŜǎ όΨ˵ᴴ͙ [kyorugiϐΩύ ōŜȅƻƴŘ ǘƘŜƛǊ ƻǿƴ ƎŜƻƎǊŀǇƘƛŎ 

ǾƛŎƛƴƛǘƛŜǎ Ƙŀǎ ǊŜŀŎƘŜŘ ŎǊƛǘƛŎŀƭ ƳŀǎǎΦ ²Ŝ ōŜƭƛŜǾŜ ǘƘŜȅ ŘŜǎŜǊǾŜ ǘƻ ƘŀǾŜ ǘƘŜ ǿƻǊƭŘΩǎ ŦƛǊǎǘ ƭŜŀƎǳŜ 

ƻŦ ŀƳŀǘŜǳǊ ¢ŀŜƪǿƻƴŘƻ ŀǘƘƭŜǘŜǎΣ ƻǊƎŀƴƛȊŜŘ ƛƴ ǘƘŜ ŦƻǊƳ ƻŦ άŎƻƻǇŜǊŀǘƛǾŜǎέΣ ŜƴŀōƭƛƴƎ ǘƘŜƳ ǘƻ 

become a member of local and global pools of their fellow Taekwondo athletes, 

participating regularly in competitions to be organized by Co-ops from the local to global 

level. 

At the end of its first full year in 2019, the Korea TKD Co-op accepted a total of 7 Taekwondo 

academies as Member Dojangs with approximately 800 students from ranging from junior 

cadets to adults. By the end of 2021, the Korea Co-op aims to add 20 more academies and 

2,000 new members to its network platform.TKD Co-op plans to launch two more national 

Co-ops outside of Korea. Ultimately, our goal is to organize and launch a worldwide union 

of Co-ƻǇǎΣ ƪƴƻǿƴ ŀǎ ǘƘŜ ²ƻǊƭŘ ¢ŀŜƪǿƻƴŘƻ /ƻƻǇŜǊŀǘƛǾŜǎ ¦ƴƛƻƴ όά²¢/¦έύΣ ōȅ ǘƘŜ ŜƴŘ ƻŦ 

2023. 

Executive Summary
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A New Economic Community to 
Solve Current Problems

Participating in, organizing, and hosting Taekwondo tournaments at any level (local to 

international) can present financial burdens to all parties involved. Unless Taekwondo Co-op 

seeks to redress some of these financial strains, we would just be another piece of the 

problem, rather than a solution-- just promoting another tournament that brings with it all 

the same issues from all past tournaments. Rather, we propose to create an infrastructure  

that allows Co-op members to more easily access tournaments, so they have more 

opportunities to put their hard-earned skills to the test. 

To this end, TKD Co-op, has introduced a new concept of cooperative token named 

¢ŀŜƪǿƻƴŘƻ !ŎŎŜǎǎ /ǊŜŘƛǘǎ όά¢!/έύΣ ǘƻ ōŜ ƛǎǎǳŜŘ ǘƻ ŀƴŘ ŎƛǊŎǳƭŀǘŜŘ ōȅ ŀ Ǝƭƻōŀƭ ŜŎƻƴƻƳƛŎ 

ŎƻƳƳǳƴƛǘȅ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ /ƻ-op members, as a means to pay for services and products to 

be provided by TKD Co-op and our global member dojangs. TAC is designed so that it can be 

earned by Co-op members who participate in sparring matches in Co-op organized 

tournaments and recorded on Co-ƻǇΩǎ ǇǊƻǇǊƛŜǘŀǊȅ ƻƴƭƛƴŜ ǇƭŀǘŦƻǊƳΦ ¢ƘŜǎŜ ƳŜƳōŜǊ ŀǘƘƭŜǘŜǎ 

will form the core of the constant and structural demand for TAC. Also, any TAC token holder, 

whether a Co-ƻǇ ƳŜƳōŜǊ ŀǘƘƭŜǘŜ ƻǊ ƴƻǘΣ ǿƛƭƭ ƘŀǾŜ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ǾƻǘŜ ƛƴ ǘƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ 

²ŜŜƪέ ōȅ άǎǘŀƪƛƴƎέ ǘƘŜƛǊ ǘƻƪŜƴǎΦ ²Ŝ ŜȄǇŜŎǘ ǘƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέ ǇǊƻƎǊŀƳ ǘƻ ƛƴŎŜƴǘƛǾƛȊŜ 

athletes to fight in a style more akin to Taekwondo matches prior to the 2008 Beijing 

hƭȅƳǇƛŎǎ ŀƴŘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŜƭŜŎǘǊƻƴƛŎ άhogusέ όōƻŘȅ ǇǊƻǘŜŎǘƻǊǎύΦ ό¢ƘŜ ǇǊƻƎǊŀƳ ŀƴŘ 

the issue of electronic hoguswill both be discussed further on pages 17 and 18.)
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A Sports Community Meets 
Blockchain Technology

Blockchain

Å A continuously growing list of records
Å Inherently resistant to modification of data
Å Open and distributed ledger that can record 

transactions between
two parties in a verifiable and 
permanent way 

Taekwondo Cooperative

Å Athletes win their way 
through a tournament 
while earning co-ƻǇΩǎ 
tokens.

Å Every sparring match 
counts as a transaction 
that is recorded on the 
ǘƻƪŜƴΩǎ ōƭƻŎƪŎƘŀƛƴ ƭŜŘƎŜǊΦ

Å The Co-op charges* fees 
per each match but 
potential for awards is 
much greater

* Fees are to be paid in TAC either 
bought from exchanges or unlocked 
from lock-in contracts. These fees will 
form the majority of the Co-ƻǇΩǎ 
revenue base.
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FC Barcelona, A Sports Club Organized 
As a Cooperative

Theconceptof a sportscluborganizedin the form of
cooperativeis not novel. In fact, it has a long and
successfulhistory. For instance, the storied Futbol
Club BarcelonaόάC/.ŀǊŎŜƭƻƴŀέύis a professional
football club basedin Spainand one of the ǿƻǊƭŘΩǎ
most valuable sports teams, valued at USD 3.56
billion with an annualturnover of EUR648.3 million
(Deloitte,2017). Foundedin 1899, FCBarcelonawas
the ǿƻǊƭŘΩǎfirst cooperative-based football club,
owned and operated by its own supporters. Its
Catalanmotto,άMésqueunŎƭǳōέ(morethan a club),
reflects its structure as a cooperative sporting
association.

Today,the club hasmore than 175,000 members,all
of whom havea voice in decidingthe direction and
future of the club.

{ƻƳŜ ƻŦ ǘƘŜ ƪŜȅ ŀǘǘǊƛōǳǘŜǎ ƻŦ ǘƘŜ ŎƭǳōΩǎ ƎƻǾŜǊƴŀƴŎŜ ƛƴŎƭǳŘŜΥ 

a) open and voluntary membership (adults, seniors, children can join for a membership 

cost of EUR 124.50); 

b) democratic member control (members can be elected to the Board of Directors or vote 

to appoint Directors, President, etc.); 

c) ƳŜƳōŜǊǎΩ ŜŎƻƴƻƳƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ όƳŜƳōŜǊǎ ƻǾŜǊǎŜŜ ǘƘŜ ŎƭǳōΩǎ ŦƛƴŀƴŎƛŀƭ ƘŜŀƭǘƘ 

through decisions on such issues like cost of membership and season tickets); 

d) community involvement (through the FC Barcelona Foundation, FCB donates EUR 1.5 

million annually to UNICEF subject to member approval) 

Like FC Barcelona, we believe TKD Coop can embody these aspects of a cooperative 

membership for Taekwondo practitioners around the world.

(Image from BBC News) 
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Vision 2023

1. Add 20 more Member Dojangs* with 2,000+ 
junior and adult TKD Co-op studentsin Korea by the 
end of 2021. 

2. Launch the U.S. TKD Co-op by the endof 2021 and 
gather 40 new Member Dojangs with 4,000 students 
by the end of 2022. 

3. Launch a TKD Co-op in Switzerland and gather 20 
new Member Dojangs with 1,000 students by the 
end of 2023. 

4. Organize and launch the World Taekwondo 
Cooperatives Union consisting of national Co-ops in 
at least 3 countries as its members by the end of 
2023. 

(*Member Dojang refers to a Taekwondo academy where Co-op members can 
meet and have matches. Dojang owners would participate in the TAC incentive 
pool.)
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Vision 2023

World Taekwondo 
Cooperative Union

Korea Taekwondo 
Cooperative

U.S. Taekwondo 
Cooperative

Swiss Taekwondo 
Cooperative

<Local/regional TC branches>



Taekwondo Access Credit (TAC)

TKD Co-op runs on a sports business platform. TKD Co-op will regularly organize 
tournament matches by cooperating with local dojangs for logistics necessary for 
these events. Co-op members will pay for such services with TAC, our utility token. 
The entry fee for these tournaments has been set at 10 TAC.  We will list TAC on 
exchanges to start trading from a USD-equivalent value of 1.00 USD. Our vision of the 
intersection between blockchain and Taekwondo is as follows: 

Blockchain is an incorruptible digital ledger of transactions that can be programmed 
to record not just financial transactions and other things of value, but virtually 
anything. 

In martial arts competitions, while referees play a very necessary role in helping 
ŜƴǎǳǊŜ ŀ ŦŀƛǊ ƳŀǘŎƘΣ ǘƘŜ ƻǳǘŎƻƳŜ ǳƭǘƛƳŀǘŜƭȅ ŀƭǎƻ ŘŜǇŜƴŘǎ ƻƴ ǘƘŜ ŀǘƘƭŜǘŜǎΩ ŀŘƘŜǊŜƴŎŜ 
ǘƻ ǇǊƛƴŎƛǇƭŜǎ ƻŦ ǎǇƻǊǘǎƳŀƴǎƘƛǇΦ !ǘƘƭŜǘŜǎΩ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ ŎƻƳǇŜǘƛǘƛƻƴ ƛǎ ƛǘǎŜƭŦ ŀƴ 
implicit agreement to abide by the rules, regulations and principles of competition 
and the code of conduct within the martial arts. 

The founders of TKD Co-op saw the intersection between the immutable concept of 
sportsmanship in Taekwondo and the immutable nature of blockchain. Thus, we 
have come up with an idea to introduce a blockchain platform to Taekwondo 
communities around the world by creating a global cooperative network with its own 
community currency that can be used in exchanging utilities on TKD Co-ƻǇΩǎ Ǝƭƻōŀƭ 
network, enabled and realized within our blockchain platform.

--

NOTE: In order to execute on this vision, our founders have been self-funding the operations of TKD Co-op 
since its establishment in 2018. With greater financial commitments needed as the project progresses, the 
founders designated one of our affiliate companies to commit the necessary capital and incorporated a Swiss 
ƭŜƎŀƭ Ŝƴǘƛǘȅ όά./a 9ǳǊƻǇŜ !Dέύ ǘƻ ǎǳǇǇƻǊǘ ŀ ǎŜǊƛŜǎ ƻŦ ŜȄŎƘŀƴƎŜ ƭƛǎǘƛƴƎǎ ƻŦ ¢!/ ǎŎƘŜŘǳƭŜŘ ŦƻǊ мv-2Q of 2021. 
This has been accomplished without private or public token offerings. BCM Europe shall perform the role 
equivalent to Swiss foundations, modeled after many other crypto projects. 

CƻǳƴŘŜǊǎΩ LŘŜŀΥ 
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How Does TAC Work for Members Participating in Matches?

[ŜǘΩǎ ŀǎǎǳƳŜ ǘƘŀǘ ŀ /ƻƻǇ-member in New York City organizes a local tournament at its home 
dojang. Two Taekwondo athletes, Joe and Bob, competed against each other in -80kg 
division, and Bob won the match. Each has paid 10 TAC for their tournament fees, and each 
also received 20 TAC from BCM Europe.  Bob, as the winner, will progress to the next fight in 
the tournament, and a chance to earn more TAC. The match between Joe and Bob is 

recorded on the distributed ledger held by all Co-op members globally.The referee for Joe 

ŀƴŘ .ƻōΩǎ ƎŀƳŜ ǊŜǇƻǊǘǎ ǘƘŜ ǊŜǎǳƭǘ ƻŦ ǘƘŀǘ ǎǇŜŎƛŦƛŎ ƳŀǘŎƘ ǘƻ ǘƘŜ .ƭƻŎƪŎƘŀƛƴ ƻǾŜǊ ǘƘŜƛǊ ƳƻōƛƭŜ 
app or PC, and then Joe and Bob have to confirm the result of this match individually as 
ǊŜǇƻǊǘŜŘ ƻƴ ǘƘŜ .ƭƻŎƪŎƘŀƛƴ όōȅ ŎƭƛŎƪƛƴƎ έ/ƻƴŦƛǊƳέ ōǳǘǘƻƴ ƻƴ ǘƘŜ ŀǇǇύΦ ¦Ǉƻƴ ǊŜŎŜƛǇǘ ƻŦ ǘƘƛǎ 
collective report, BCM Europe sends the incentive tokens to electronic wallets of the 
athletes and the referees for their services through a contract, which is automatically 
executed. 

Only a finite volume of TAC will ever be created and available in the market. Consequently, 

we anticipate that the demand for TAC will increase over time as our organization of Co-ops 

grows globally with TKD Co-op members purchasing tokens in the market to access the Co-

ƻǇΩǎ ǇƭŀǘŦƻǊƳ ŀƴŘ ǎŜǊǾƛŎŜǎ όǘǊŀƴǎŀŎǘƛƻƴǎ ƛƴŎƭǳŘŜ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴ ǘƻǳǊƴŀƳŜƴǘǎΣ ǘŀƪƛƴƎ ǾƻǘŜǎΣ 

and paying membership dues for their dojangs). The total TAC supply has been set at 1 

billion. Thus, at some point in the future, the token reserve may dry up and BCME would no 

longer be able to send incentive tokens to the participants of the Co-op matches. As a 

countermeasure, TKD Co-op has planned for each national Co-op to make annual 

contributions of TAC to BCM Europe in an amount to be decided by consensus periodically 

by the World Union conference. This recirculation of TAC (from BCM Europe to each member, 

then to national Co-ops and back to BCM Europe) was designed to ensure sustainable, 

autonomous, and democratic operations of the TKD Co-op network as a global economic 

community with a shared objective with TAC as the critical means to keep the operations of 

Co-op running smoothly.

Also, if TAC becomes heavily used in the future, the Co-op may reduce the match entry fees 

and rewards accordingly in order to indefinitely prolong the supply of incentive TAC and the 

sustainability of the system. 
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Operating Model of TAC Platform

Tournaments

TAC holders can view and track brackets in real time on their smartphones 
while the actual matches would take place at a local Co-op Member Dojang in 
a group of manageable size.

Each athlete accesses the TKD Co-op App on his or her smartphone by visiting 
www.tkd-coop.com/app

Actual matches take place at a local Co-op Member Dojang in a group of 
manageable size. 

On the app, players can verify their position in the tournament and see 
opponent profiles. The tournament host designates a schedule for each 
match. 
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Smartphone App-based Tournament 
Example

á A Co-op member decides to host a 

tournament and posts it to the platform.

âMembersregister for the event within 

the app. 

ãMembersgatheron the eventday, 

meet each other and weigh in.

Whitepaper Taekwondo Cooperative 13



ä Conduct a sparring match and optionally

recorda video

å Upload sparring videos on TKD Co-op App, 

which is connected to YouTube

æ Co-op members and non-membersaround

the world can watchuploaded videos and can 

ǾƻǘŜ ŦƻǊ ǘƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέ

Whitepaper Taekwondo Cooperative 14

The 2 athletes from the match which
receivesthe largest number of weighted
votesreceivesa portion of the TACsent to
the votingcontractover the last weekand
accumulatedin the voting contract since
inception.



National & World Tournaments

Co-op athletes who participate regularly in local Co-op tournaments have the potential to 

earn enough TAC to help defray travel expenses to participate in more competitive 

tournaments at the national or international level. Co-op athletes will be free from all 

approval processes to compete in national or world tournaments organized by TKD Co-op. 

Each national Co-op will be responsible for their respective annual events, while the World 

Union, once launched, will organize its own annual tournament open to Co-op athletes.

¢ƘŜ ŘǊŜŀƳ ƭŜŀƎǳŜǎ ǘƘŀǘ ȅƻǳ ǘǊŀƛƴŜŘ ǎƻ ƘŀǊŘ ŦƻǊΧ
now sponsored by TKD Co-op
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¢ƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέ ±ƻǘƛƴƎ
The Purpose Behind the Voting

A widely-perceived problem in Olympic style Taekwondo since the 2008 BeijingGamesis what is 
ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ άŦƻƻǘ ŦŜƴŎƛƴƎέΦ ¢Ƙƛǎ ŘŜǎŎǊƛōŜǎ ŀ ǎǘȅƭŜ ƻŦ ¢ŀŜƪǿƻƴŘƻ ǎǇŀǊǊƛƴƎ ǘƘŀǘ Ƙŀǎ ŘŜǾŜƭƻǇŜŘ ŀǎ ŀ 
result of electronic scoring via sensors on top of the feet and heels, which make contact with certain 
ǇŀǊǘǎ ƻŦ ōƻŘȅ ǇǊƻǘŜŎǘƻǊǎ όάhoguέύ ŀƴŘ ǘƘŜ ƘŜƭƳŜǘΦ ¢ƘŜǎŜ ǊǳƭŜǎ ƘŀǾŜ ŦƻǊŎŜŘ ŀǘƘƭŜǘŜǎ ǘƻ ŀŘƻǇǘ ŀ 
fighting style in which they largely keep one leg in the air, hopping around the other foot in an 
ŀǘǘŜƳǇǘ ǘƻ ǎŎƻǊŜ ŀ ƪƛŎƪ ǿƛǘƘ ǘƘŜ ƭƛŦǘŜŘ ƭŜƎΦ Lƴ ƻǘƘŜǊ ǿƻǊŘǎΣ ǘƘŜ ŀǘƘƭŜǘŜǎ άŦŜƴŎŜέ ǳǎƛƴƎ ƭŜƎǎ ŀǎ ŦƻƛƭǎΦ 
Many Taekwondo aficionados, especially those who competed when points were only given for kicks 
ŘŜƭƛǾŜǊƛƴƎ άǘǊŜƳōƭƛƴƎ ǎƘƻŎƪέ ǘƘŀǘ ŎŀǳǎŜ ǇƘȅǎƛŎŀƭ ŘƛǎǇƭŀŎŜƳŜƴǘ ƻŦ ŀƴ ƻǇǇƻƴŜƴǘΩǎ ōƻŘȅΣ ŎƻƴǎƛŘŜǊ ǘƘƛǎ 
ǎǘȅƭŜ ƻŦ ŦƛƎƘǘƛƴƎ ŀ ŘŜƎǊŀŘŀǘƛƻƴ ƻŦ ƻǳǊ ǎǇƻǊǘ ŀƴŘ άǇƻƻǊ ŦƻǊƳέΦ wǳƭŜǎ ƘŀǾŜ ōŜŜƴ Ŏƻƴǎǘŀƴǘƭȅ ŜǾƻƭǾƛƴƎ ƛƴ 
the past decade (including multiple, rather than single, points for kicks to the head and for executing 
and landing the more difficult spinning or jumping kicks that traditionally made Taekwondo a 
ǎǇŜŎǘŀŎǳƭŀǊ ǎǇƻǊǘ ǘƻ ǿŀǘŎƘύΣ ōǳǘ ǘƘŜȅ ƘŀǾŜ ȅŜǘ ǘƻ ǊŜŀŎƘ ŀ Ǉƻƛƴǘ ƻŦ ŜƴŘƛƴƎ ǘƘŜ ŘƻƳƛƴŀƴŎŜ ƻŦ άŦƻƻǘ 
ŦŜƴŎƛƴƎέΦ 

!ƴ hǇƛƴƛƻƴ ƻƴ ¢ŀŜƪǿƻƴŘƻ άCƻƻǘ CŜƴŎƛƴƎέ ŦǊƻƳ ǘƘŜ aŜŘƛŀ

New Olympic Taekwondo is a disgrace

Taekwondo jumped the shark at the 2016 Olympics. Newrules and technology were employed, 
but the tail wagged the dog ςthe well-intended changes led to achange of play that rendered 
the sport largely unwatchable.  

The problem at its heart is that the athletes are not allowed to actually fight.  Punches are 
barely recognized, and kicks below the waist are forbidden. So right there you have 
theŜǉǳƛǾŀƭŜƴǘ ƻŦ ŀ ǎǿƛƳƳƛƴƎ ǊŀŎŜ ƛƴ ǿƘƛŎƘ ȅƻǳ ŀǊŜƴΩǘ ŀƭƭƻǿŜŘ ǘƻ ǳǎŜ ȅƻǳǊ ƘŀƴŘǎΣ ŀƴŘ ȅƻǳ Ŏŀƴ 
only use one leg.  That would be silly.

At the 2008 Summer Games in Beijing there were judging issues, so a concerted effort was 
ƳŀŘŜ ǘƻ ōǊƛƴƎ ǘŜŎƘƴƻƭƻƎȅ ǘƻ ƻŦŦƛŎƛŀǘƛƻƴΦ  ά¢ŀŜƪǿƻƴŘƻ ƘŀŘ ŀ ōŀŘ ǎǘƛƎƳŀ ŀŦǘŜǊ нллуΣέ ǎŀȅǎ нлмс 
US Olympic Taekwondo team member Stephen LambdinΦ ά²Ŝ ŎŀƳŜ ǳǇ ŦƻǊ ǊŜƴŜǿŀƭ ƛƴ ǘƘŜ 
нлнл hƭȅƳǇƛŎǎΦ !ƴŘ ōŀǎƛŎŀƭƭȅ ǘƘŜ ǿƻǊŘ ƻƴ ǘƘŜ ǿƛǊŜ ǿŀǎ ǘƘŀǘ ǘƘŜ Lh/ ǎŀƛŘΣ ΨLŦ ȅƻǳ ŘƻƴΩǘ Řƻ 
ǎƻƳŜǘƘƛƴƎ ƛƴ нлмсΣ ǘƘŀǘΩƭƭ ōŜ ȅƻǳǊ ƭŀǎǘ hƭȅƳǇƛŎǎΦΩέ 

ά¢ƘŜ Lh/ ǿŀƴǘǎ ǇŜƻǇƭŜ ǘƻ ǘǳǊƴ ƻƴ ǘƘŜ ¢± ŀƴŘ ƛƳƳŜŘƛŀǘŜƭȅ ƪƴƻǿ ǿƘŀǘΩǎ ƎƻƛƴƎ ƻƴΦ Χ ¢ƘŜ 
!ǾŜǊŀƎŜ WƻŜ ƛǎ ƭƻƻƪƛƴƎ ŀǘ ƛǘ ƎƻƛƴƎΣ ΨL ŘƻƴΩǘ ǳƴŘŜǊǎǘŀƴŘΣ ǘƘƛǎ Ǝǳȅ ǿŀǎ ōŜŀǘƛƴƎ ǘƘŜ ŎǊŀǇ ƻǳǘ ƻŦ ǘƘŜ 
ƻǘƘŜǊ ƎǳȅΦΩέ  {ƻ ¢ŀŜƪǿƻƴŘƻ ǿŜƴǘhigh tech. Chest guards and helmets feature proximity and 
impact sensors, withwireless transmitters. Magnet-lined footpads activate the sensors just 
before a kick lands, gaugingthe force, and awarding a point. (continued in the next page)
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Thus it was that the silly rules got far, far sillier.

Now players wiggletheir leg in the manner of someone trying to shake off something they 
stepped in. And they attempt to wipe their foot on the opponent, in themanner of no 
recognizable martial arts technique. 

World championKim So-hui is resigned to the silliness, although she refuses to adopt the new 
άƪƛŎƪǎΦέ  ά¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ ǘƘŜǊŜΩǎ ƴƻǘƘƛƴƎ L Ŏŀƴ Řƻ ŀōƻǳǘ ƛǘΣέ ǎƘŜ ǎŀƛŘΦ άLǘΩǎ ǘƘŜ ¢ŀŜƪǿƻƴŘƻ 
ŦŜŘŜǊŀǘƛƻƴ ǘƘŀǘ ŘŜŎƛŘŜŘ ǘƘŀǘΣ ƴƻǘ ǘƘŜ ŀǘƘƭŜǘŜǎΦέ

The aptly acronymedWTFtechnical committee chairmanJung Kook-Hyun said the federation 
would consider possible reforms after Rio.

ά!ǘƘƭŜǘŜǎ ŀǊŜ ŀǘ ǘƘŜ ǾŜǊȅ ƘŜŀǊǘ ƻŦ ǘƘŜ ²ƻǊƭŘ ¢ŀŜƪǿƻƴŘƻ CŜŘŜǊŀǘƛƻƴΣ ŀƴŘ ǎƻ ǿŜ ŀǊŜ ŀƭǿŀȅǎ 
ǊŜŀŘȅ ǘƻ ƭƛǎǘŜƴ ǘƻ ŦŜŜŘōŀŎƪ ŦǊƻƳ ǘƘŜƳ ƻƴ Ƙƻǿ ǘƘŜȅ ǘƘƛƴƪ ƻǳǊ ǎǇƻǊǘ Ŏŀƴ ōŜ ƛƳǇǊƻǾŜŘΣέ ƘŜ 
ǿǊƻǘŜΦ ά²Ŝ ŀǊŜ ŎƻƳƳƛǘǘŜŘ ǘƻ Ŏƻƴǎǘŀƴǘƭȅ ƳƻŘŜǊƴƛȊƛƴƎ ǘƘŜ ǎǇƻǊǘ ōǳǘ ǿŜ ŀƭǿŀȅǎ ǿŀƴǘ ǘƻ ŦƛƴŘ ŀ 
ōŀƭŀƴŎŜ ǿƛǘƘ ƘƻƴƻǊƛƴƎ ƻǳǊ ǘǊŀŘƛǘƛƻƴǎΦέ

bƻǘŜΥ  ¢ƘŜ ²ƻǊƭŘ ¢ŀŜƪǿƻƴŘƻ CŜŘŜǊŀǘƛƻƴ Ƙŀǎ ŘǊƻǇǇŜŘ ǘƘŜ άCέ ƛƴ нлмт ǘƻ ǳǎŜ ²¢ ŀǎ ƛǘǎ ƻŦŦƛŎƛŀƭ 
acronym.

(Source: The Underground, August 23, 2016)

New, high-tech twists on taekwondo are rapidly changing an ancient 
ǎǇƻǊǘΩǎ ŦŜŜƭ

¢ƘŜǊŜΩǎ ŀ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ǊŜǾƻƭǳǘƛƻƴ ƻŎŎǳǊǊƛƴƎ ƛƴ ǘŀŜƪǿƻƴŘƻ ǘƘŀǘ ƛǎ ŎƘŀƴƎƛƴƎ ǘƘŜ ƭƻƻƪ ƻŦ ǘƘŜ 
sportand it might take time to get used to it.  

Tradition is giving way to modern rules that areaimed to bring more excitement to the sport 
and help provide a more fair scoring system. But with each change, the sport moves further 
away from theancient martial art that it is rooted in, one that emphasizes powerful kicks 
absent in some of the modern matches.

At the Rio Olympics this year, competitors have been wearing headgear that electronically 
scores kicks to the head, four years after vests with sensors were introduced at the London 
hƭȅƳǇƛŎǎΦ ¢ƘŀǘΩǎ ƴƻǘ ǘƘŜ ƻƴƭȅ ŎƘŀƴƎŜΥ CƛƎƘǘŜǊǎ ƴƻǿ ŜƴǘŜǊ ŀƴ ƻŎǘŀƎƻƴŀƭ Ƴŀǘ ƛƴǎǘŜŀŘ ƻŦ ŀ 
square, and for the first time, competitors are being scored anextra point for any kick where 
they turn their backs as a way to encourage use of more spinning techniques.

Viewers have also noticed a dramatic difference in how fighters approach the sport. Instead 
of aggressive fights and flurries of kicks that were staples of taekwondo just a decade ago, 
taekwondo matches have become more defensive, with each person using their legs to 
protect the sensors that can go off with the slightest tap.

tŜƻǇƭŜ ƻƴ ǎƻŎƛŀƭ ƳŜŘƛŀ ƘŀǾŜ ƭƛƪŜƴŜŘ ǘƘƛǎ ǘƻ άŦƻƻǘ ŦŜƴŎƛƴƎΦέ

Another Example of Media Coverage on the Same Issue, from The Washington Post: 
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Taekwondo Co-op is committed to preserving the essence of Taekwondo as a modern sport 
born out of martial arts; not by punishing the athletes doing the so-ŎŀƭƭŜŘ άŦƻƻǘ ŦŜƴŎƛƴƎέΣ 
(the rules promulgated by World Taekwondo are what they are, and athletes trying to reach 
the world stage at the Olympics and World Championships have to abide by them), but by 
ƛƴŎŜƴǘƛǾƛȊƛƴƎ ǘƘŜƳ ǘƻ ŦƛƎƘǘ ǿƘŀǘ ƳƛƎƘǘ ōŜ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ƳƻǊŜ ƻŦ ŀ άƳŀǊǘƛŀƭ ŀǊǘǎ ŦƛƎƘǘέΦ  ¢ƘŜ 
άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέ ǇǊƻƎǊŀƳ Ǉƭŀƴǎ ǘƻ ǘŀƪŜ ŀŘǾŀƴǘŀƎŜ ƻŦ ǘƘŜ ǿƛŘŜƭȅ-held negative perception 
of the current state of affairs.

¢ƻ ǘƘŀǘ ŜƴŘΣ ¢!/ ǿƛƭƭ ŀƭǎƻ ōŜ ǳǎŜŘ ŦƻǊ ǾƻǘƛƴƎ ƻƴ ǘƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέΦ bƻǘ Ƨǳǎǘ /ƻ-op 
athletes, but all Taekwondo fans around the world can vote on the best-fought matches.  
Rather than focus on whether the athletes displayed skill sets to earn points under current 
competition rules, voters can use their own subjective interpretation of what makes a 
Taekwondo match deserving of special recognition as a martial arts battle and displaying 
ƳŀǊǘƛŀƭ ŀǊǘǎ ǎǇƛǊƛǘΦ !ǘƘƭŜǘŜǎ ŎƘƻǎŜƴ ŦƻǊ ǘƘŜ άCƛƎƘǘ ƻŦ ǘƘŜ ²ŜŜƪέ ǿƛƭƭ ōŜ ŀǿŀǊŘŜŘ ƛƴŎŜƴǘƛǾŜ ¢!/Φ

Any TAC holder, whether a Co-ƻǇ ƳŜƳōŜǊ ƻǊ ƴƻǘΣ Ŏŀƴ ǾƻǘŜ ōȅ άǎǘŀƪƛƴƎέ ǘƘŜ ¢!/ ǘƘŜȅ ƻǿƴ ƛƴ 
a holding contract, making them unusable for a period of time. Users can currently remove 
10% of their locked tokens per week. Incentive tokens resulting from sparring matches are 
automatically locked once a match is completed. 

Calculation of the Votes

The power of a voter in the Fights of the Week tally will be weighed proportionally to [a] the 
ǾƻǘŜǊΩǎ ƴǳƳōŜǊ ƻŦ ¢!/ ƳŀǘŎƘŜǎ ŀŎŎǳƳǳƭŀǘŜŘ ǘƘǊƻǳƎƘ /ƻ-op organized tournaments, and [b] 
ƴǳƳōŜǊ ƻŦ ƭƻŎƪŜŘ ¢!/ όǎŜŜ ŀōƻǾŜ ƭŜƎŜƴŘύ ǘƻ ƪŜŜǇ ŀ ōŀƭŀƴŎŜ ōŜǘǿŜŜƴ ŀ ǳǎŜǊΩǎ ǇŀǊǘƛŎƛǇŀǘƛƻƴǎ 
in Co-ƻǇ ŀŎǘƛǾƛǘƛŜǎ ŀƴŘ ¢!/ ƛƴǾŜǎǘƳŜƴǘ ŀǎ ŀƴ ƛƴŘƛŎŀǘƻǊ ǘƻ ƻƴŜΩǎ ǎǳǇǇƻǊǘ ŦƻǊ ǘƘŜ ŎǊȅǇǘƻ-
economy of our token. 

We believe that our voting practice will become an exemplary use case of blockchain 
technology to shore up the values collectively pursued by the members of a community. 
Specifically, we hope to incentivize athletes to compete against each other in a more 
dynamic and impressive way. 

Disclaimer:Taekwondo Co-op expressly does not and will not in the future promote TAC as a speculative investment, the price of which 

may rise exponentially over time. Taekwondo Co-op expressly does not encourage in any manner, whatsoever, for Co-op members to 

expect to rely, in whole, or in part, upon TAC-earning sparring activities as a source of income. Taekwondo Co-op anticipates and desires, 

but in no manner whatsoever warrants or guarantees, that our blockchain-enabled ecosystem will enable athletes to receive some form of 

financial assistance, earned through competing in Co-op tournaments, to travel locally and internationally to participate in Co-ops events.

Vote = a (No. of TAC matches) x b (No. of locked* TAC) + 100
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ϝ [ƻŎƪŜŘ ¢!/Υ  hǳǊ ǾƻǘƛƴƎ ŎƻƴǘǊŀŎǘ ƻƴƭȅ Ŏƻǳƴǘǎ ¢!/ ǘƘŀǘ ƛǎ ΨƭƻŎƪŜŘ ƛƴΩ ŦƻǊ ǾƻǘƛƴƎ ǇǳǊǇƻǎŜǎΦ 
* Users are able to self-lock their tokens in order to use them to vote.
* 100 is the default value for those with no completed TAC matches, i.e. new users.
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Introducing Fantasy Taekwondo

Source: Nuccio DiNuzzo/Chicago Tribune/MCT via Getty Images
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The Long-Overdue Arrival of 

Fantasy Taekwondo

Finally here, for all you taekwondo aficionados

1) What is Fantasy Taekwondo?
Most Americans are familiar with the concept of fantasy football (American football) while those 
outside America may be more familiar with fantasy soccer in its various forms (e.g. English 
Premier League player-focus). TKD Co-op plans to create a virtual roster of real Taekwondo 
ŀǘƘƭŜǘŜǎ ǘƘŀǘ Ŏŀƴ ŎƻƳǇŜǘŜ ŀƎŀƛƴǎǘ ƻǘƘŜǊ ǳǎŜǊǎΩ ǊƻǎǘŜǊǎΣ ōŀǎŜŘ ƻƴ ǘƘŜ ǎǘŀǘǎ ƻŦ ŀƭƭ ǇƭŀȅŜǊǎ ƛƴ ǊŜŀƭ 
matches. The key difference from fantasy football is that in football, there are metrics by which 
individual players are measured, such as touchdowns, yards and catches. Fantasy Taekwondo, 
instead of relying on individual metrics (such as head kicks, spinning or jumping kicks) will rely on 
World Taekwondo (worldTaekwondo.org) rankings of registered athletes by criteria, such as 
weight divisions, Junior/Senior, Olympic and non-Olympic. For instance, as of January 2020, 
Maksim Khramtcovfrom Russia is currently the #1 athlete in the category of the Olympic Kyorugi
(Sparring) in the Senior Division / Male -80kg, as well as #1 for the World Kyorugiin the same 
weight division. In YƘǊŀƳŎǘƻǾΩǎcase, he also holds the #15 World Kyorugiranking for the -74kg 
division.

Below is a player example on the WT website. Maksim Khramtcovis a rising young athlete from 
Russia and has already achieved celebrity status in the Taekwondo world.
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WT tracks his player statistics on its website.

Creating a Fantasy Taekwondo League based on the WT ranking stats can be implemented efficiently. 
In the example above, each tournament releases the ranking points earned from qualifying events. 
Depending on the grade of a particular event, the points earned carry different weights in 
ŘŜǘŜǊƳƛƴƛƴƎ ǊŀƴƪƛƴƎǎ ŦƻǊ ǘƘŜ Cŀƴǘŀǎȅ ¢ŀŜƪǿƻƴŘƻ [ŜŀƎǳŜΦ ¢ƘǳǎΣ ŀƴ ŀǘƘƭŜǘŜΩǎ Ǉƻƛƴǘǎ ŜŀǊƴŜŘ ŦǊƻƳ ŀ 
specific event is an outcome of the following criteria:

- Number of Participants and Countries

- Number of Participating Top-ranked Athletes Outside the Host Country

- hǊƎŀƴƛȊƛƴƎ /ƻƳƳƛǘǘŜŜΩǎ !ōƛŘŀƴŎŜ ōȅ ²¢ /ƻƳǇŜǘƛǘƛƻƴ wǳƭŜǎ

- Number of Spectators

!ƴ ŀǘƘƭŜǘŜΩǎ ǊŀƴƪƛƴƎ Ǉƻƛƴǘǎ ŜŀǊƴŜŘ ŦǊƻƳ ŀ ǎǇŜŎƛŦƛŎ ŜǾŜƴǘ ƛǎ ǘƘŜ ǇǊƻŘǳŎǘ ƻŦ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŦƻǊƳǳƭŀΥ

A: Points Received According to Rank at WT-promoted or Sanctioned Championships

B: Grade of Pertinent Championships

A x B = Final Ranking Points
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1) There are fantasy leagues for every major professional sport. In the U.S., fantasy football is the 
most popular fantasy league, with an estimated 30 million people participating annually. 
Taekwondo has impressive number of practitioners worldwide (80 million population from 200+ 
countries).  So why not Fantasy Taekwondo? Most leagues involve some money that is wagered 
at the start of the season and paid out to the champion in the end. We plan to apply the same 
structure to Fantasy Taekwondo by letting our users make their bets in TAC within our league, 
and enabled on our blockchain platform in an autonomous and decentralized manner.

2) How Does Fantasy Taekwondo Work?

To play in a league, users simply register on our app, either with people they know or strangers. 
Users name their teams, and just like that, they are now owners of a team. A user and the other 
owners (four in a league) hold a draft in which each owner picks actual Taekwondo athletes 
whose matches are followed by the WT as well as real TKD Co-op athletes who post fight videos 
on YouTube, resulting in some recognition and popularity from the Co-op community. To put this 
in perspective, imagine creating a fantasy soccer team comprised of Cristiano Ronaldo, Lionel 
Messi, Son Heung-ƳƛƴΣ ŀƭƻƴƎ ǿƛǘƘ ǎƻƳŜ ƻŦ ǘƘŜ ǳǎŜǊΩǎ ƻǿƴ ǎƻŎŎŜǊ ŦǊƛŜƴŘǎ ǿƘƻ Ǉƭŀȅ ŦƻǊ ǘƘŜ ƭƻǾŜ ƻŦ 
ǘƘŜ ƎŀƳŜΦ IŜǊŜ ǘƘƻǳƎƘΣ ǘƘŜ ǳǎŜǊΩǎ ǘŜŀƳ ƻŦ ǎǳǇŜǊǎǘŀǊǎ ŀƴŘ ǿŜŜƪŜƴŘ ǿŀǊǊƛƻǊǎ Ǉƭŀȅ ŀǎ ǘŜŀƳƳŀǘŜǎΦ 
A true fantasy league, where dreams come true for Taekwondo aficionados.  This is a key 
difference which sets Fantasy Taekwondo apart from other fantasy sports; users and their 
friends are also part of the game, actively engaged and influencing the results of each league or 
season.

FANTASY TAEKWONDO 

Team Honey Badger

Rockstar Athletes Co-op Athletes
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1) For world-class athletes, Fantasy Taekwondo will put together a pool to be announced before 
the start of a season (a quarter of a year) by issuing their Player Cards through auctions. The 
auctions will be conducted within a 48-hour time window but Player Cards for  popular athletes 
like Aaron Cook, Lee Dae-hoon, Maxim Khramtcovare likely to be sold out quickly. All auctions 
are to be conducted in TAC and starting prices will vary by season. For our Co-op athletes, they 
will create and put their Player Cards up for auction and receive the sales proceeds. But who will 
buy their cards? And at what price? This will depend on how actively the athletes have been 
involved in the Co-ƻǇΩǎ ŀŎǘƛǾƛǘƛŜǎ ƛƴ Ǉŀǎǘ ǎŜŀǎƻƴǎΦ LŦ ǘƘŜ ŀǘƘƭŜǘŜǎ ŀǊŜ ǎǇŀǊǊƛƴƎ ŜǾŜǊȅ ǿŜŜƪ ŀƴŘ 
posting their sparring videos on YouTube, in turn creating their own fan base as an amateur 
athlete, the higher profile they can build on our platform. Before the start of a world 
championship, team owners in the same league hold a draft in which users pick the WT players 
you want on their team. Each player can only be on one team in the same league. After the draft, 
and throughout the season, team owners can adjust their roster by picking up players who did 
not get drafted, dropping players they no longer want, and trading with other owners. 

Before the start of each calendar year, WT publishes an Event Calendar with information on 
different world class tournaments taking places around the globe. For the pandemic-hit year of 
2020, WT had originally planned to hold or sponsor a total of 68 ranked world events (this 
number does not include all the junior events, para-ŎƘŀƳǇƛƻƴǎƘƛǇǎΣ ƻǊ ǘƘŜ άpoomsaeέΣ ƴƻƴ-
ŎƻƳōŀǘ άŦƻǊƳǎέ ŜǾŜƴǘǎύΦ ¦ƴŘŜǊ ǎǳŎƘ ŀƴƴǳŀƭ ǇƭŀƴΣ ŜŀŎƘ ǉǳŀǊǘŜǊ ƻŦ нлнл ǿŀǎ ǎǳǇǇƻǎŜŘ ǘƻ ǎŜŜ 
about 17 senior kyorugichampionships organized or sponsored by the WT, averaging six events 
per month, which forms a strong calendar of real world events upon which to base a fantasy 
sport. In our Fantasy Taekwondo league, we would select one winner from each league at the 
end of the month. Monthly winners can choose to opt out (i.e. cash out) rather than participate 
in the next league. Any winner can start a league for the next month which is exclusively open to 
the winners from the previous month where the pot tends to be larger in size as these winners 
have the TAC that they won from the previous league. Otherwise, at the start of each month, 
anyone can start a new league, be it winners or losers from the previous month. When the 
season is finished, we select just one global champion for the season to conclude the quarter and 
start the next season from scratch. 

The key benefit of Fantasy Taekwondo to world-class athletes is that, as a bonus, they can 
receive 5% of the value (in TAC) of their card each time it is sold, both in the initial auctions and 
if another player buys their card on a secondary market. They have an incentive to promote the 
Co-op to their fans. In order to receive this bonus TAC, the athlete must register their Ethereum 
address with the Co-op by posting it publicly from a verified channel.

Users can determine the cost of entry for their league, whether it is public or private, and the 
payout distributions to the winners. Users can enter any number of concurrent leagues.



Whitepaper Taekwondo Cooperative 24

Jan Feb

Season Q1

Mar Apr May

Season Q2

Jun Jul Aug

Season Q3

Sep Oct Nov

Season Q4

Dec

Quarterly Operations of Fantasy TKD Seasons

: Individual Team : Winner of a League : Champion of the Season

Å The number of teams in a league shown above is fungible and can be determined by the 
league members.

Å The pot size tends to increase as the months progress, but it is ultimately up to the 
members of the new league.

Å The payout ratio is decided by the league host at the start of a league (from 1% to 
100%). 

Å A league host can also decide how many athletes are in individual team within the 
league, as well as the number of WT and Co-op athletes in a team, although our 
platform will present default values (two male WT athletes, two female WT athletes and 
gender-indifferent Co-op athletes).
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3) Why Would Anybody Want to Do All This?

Great question. Fantasy sports may be a non-intuitive, time consuming way to be a spectator. 
Yet millions of Americans are obsessed with fantasy sports, especially football. One explanation 
may be the innate nature of humankind to be in control of something. Watching sports is fun, 
but the sensation of having control over an outcome can be even more exciting. We cannot 
control whether our favorite athlete wins or loses, but we can have some control over how our 
fantasy team performs. Another reason for participation is the fun that comes from competing 
with friends or coworkers. Fantasy sports give us something to talk about over the course of a 
season, and anyone can participate as long as they are connected to the Internet.

There are many benefits to Fantasy Taekwondo. The rules are not complicated compared to 
other fantasy sports, such as football. Participants can play on the same fantasy team as world 
Ŏƭŀǎǎ ŀǘƘƭŜǘŜǎΦ ¢ƘŜǊŜ ƛǎ ŀ ƭŀǊƎŜ ǊŜǎŜǊǾƻƛǊ ƻŦ ǳƴƪƴƻǿƴΣ ȅŜǘ ǘŀƭŜƴǘŜŘ ŀǘƘƭŜǘŜǎ ǘǊŀŎƪŜŘ ƻƴ ǘƘŜ ²¢Ωǎ 
ŘŀǘŀōŀǎŜΣ ŀƴŘ ǘƘƛǎ Ƴŀȅ ǇǊƻǾƛŘŜ ǘƘŜ ǎŀƳŜ ƪƛƴŘ ƻŦ Ŧǳƴ ǘƘŀǘ ŘǊƛǾŜǎ ŀ ǇŜǊǎƻƴΩǎ ƭƻǾŜ ŦƻǊ ǘƘŜ 
Pokémon series. In the world of Pokémon, there are thousands of species of Pokémon 
characters of different generations and types, categorized by where they live and what kinds of 
weapons or battle techniques they use. To non-fans, it may be difficult to understand why fans 
would delve so deep into this fantasy world, spending time and money to collect the cards and 
related goods. Fantasy Taekwondo can be a real-world sports version of Pokémon showdown 
being played in the realm of Taekwondo. Finally, for people who are already Taekwondo fans, 
Fantasy Taekwondo can impart meaning to particular matches that otherwise might have none. 
If one is not a fan of Damon Caveyof Australia or Ferhat Can Kavuratof Turkey, their bout at the 
next world championship in the Male -68kg Division will be of little interest. However, if that 
same person has either one as an athlete on her fantasy team, it becomes personally 
meaningful and perhaps worth watching.

ό{ƻǳǊŎŜΥ άCŀƴǘŀǎȅ ŦƻƻǘōŀƭƭΣ ŜȄǇƭŀƛƴŜŘ ŦƻǊ ƴƻƴ-Ŧƻƻǘōŀƭƭ ŦŀƴǎΣέ Vox.com)
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3) Why would anybody want to do all this?

4) Is Fantasy Taekwondo Basically Gambling?

We follow guidance that fantasy sports are widely accepted and played in the U.S. According to 
U.S. federal law, fantasy sports are not technically considered gambling. An Act of Congress 
passed in 2006 to prohibit online gambling included an exception for fantasy sports, officially 
ŎŀǘŜƎƻǊƛȊƛƴƎ ǘƘŜƳ ŀǎ άƎŀƳŜǎ ƻŦ ǎƪƛƭƭέΦ IƻǿŜǾŜǊΣ ƛǘ ƛǎ ŘƛŦŦƛŎǳƭǘ ǘƻ ŀǊƎǳŜ ǘƘŀǘ Ŧŀƴǘŀǎȅ ǎǇƻǊǘǎ Řƻ ƴƻǘ 
fit under the actual definition of gambling. Most have some sort of entry fee paid at the start of 
the season and provide a payout to the winner. The NFL, publicly at least, is strongly opposed to 
gambling. Yet the NFL itself has carved out an exception for fantasy football, in fact, actively 
promoting it in commercials with current players, and even providing a platform on NFL.com
where fans can play it for free. The reason is simple. Fantasy football makes the NFL money, 
albeit indirectly, as playing in a fantasy league on NFL.comis free. However, the popularity of 
fantasy football, as a whole, certainly increases TV viewership and promotes matches between 
unknown athletes. What gives the NFL cover from charges of promoting gambling is that the 
free version of fantasy football offered on NFL.comdoes not look much like conventional 
gambling: there are no bookies and no casinos. The league has ridden this strange form of 
pseudo-gambling to new heights of popularity ςand it does not seem likely to give it up any 
time soon. When we release our Fantasy Taekwondo, in all jurisdictions, we will seek legal 
advice and check with relevant authorities to ensure the legality of our activities. In the U.S., 
however, there appear to be a number of established cases from which we can learn and 
prepare ourselves.

όwŜŦŜǊŜƴŎŜ ǎƻǳǊŎŜΥ άCŀƴǘŀǎȅ ŦƻƻǘōŀƭƭΣ ŜȄǇƭŀƛƴŜŘ ŦƻǊ ƴƻƴ-Ŧƻƻǘōŀƭƭ Ŧŀƴǎέ ƻƴ ±ƻȄΦŎƻƳύ



Taekwondo Access Credit (TAC)

.ƭƻŎƪŎƘŀƛƴ ƛǎ ǎƻƳŜǘƛƳŜǎ ŘŜǊƛŘŜŘ ŀǎ άŀ ǎƻƭǳǘƛƻƴ ƛƴ ǎŜŀǊŎƘ ƻŦ ŀ ǇǊƻōƭŜƳέ ŀƴŘ 
forcibly applied to situations without resulting in tangible benefits. How does 
our solution improve upon standard ways of solving the same problems?  

There are numerous benefits from integrating Taekwondo with blockchain. 

1. There is full transparency with the results of all matches. 

2. Athletes can be matched and seeded (in events) more fairly because the 
results of all matches are known and verified. 

3. This transparency allows a trusted ELO ranking, which allows legitimate 
comparisons between athletes who cannot spar against each other. 
Athletes can compare themselves against those from different weight 
classes, genders, geographies, and time periods. 

4. The movement of all funds is transparent.

5. Athletes can be fairly and transparently compensated whenever anyone 
purchases his or her card for one of the fantasy leagues.

6. The results of fantasy leagues are resistant to manipulation.

7. The owner of a fantasy league does not have to worry about collecting, 
securing, losing, or paying out any funds. 

8. People can continue to use the TAC platform and play Fantasy TKD, even 
if the Co-op ceases to exist (i.e. while the web site could go down, the 
underlying platform has 100% uptime).

Intersection of Taekwondo and Blockchain 

Whitepaper Taekwondo Cooperative 27



What It Means For Dojangs

Becoming a member of TKD Co-op will bring a set of add-on business opportunities to 
dojangs and their owners. First, all Co-op tournaments need venues to hold the events, and 
dojangs have their spaces available which often are idle on weekends. Co-op tournaments 
will usually take place over weekends, so dojang owners can lend their space out to Co-op 

events and, in return, will receive rental fees in TAC. This structure allows dojang owners to 

utilize asset leverage by engaging in this add-on business. Second, every Taekwondo sparring 
match within Taekwondo Co-op will require one to three referees, depending on the level 
and scale of the game. Many qualified Taekwondo masters (4th degree black belt and above) 
have referee licenses that are not frequently used. By joining TKD Co-op networks, these 
referees will have an opportunity to participate in tournament on a regular basis, refereeing 
up to 20 games a day. For each match refereed, each referee would receive 10 TAC tokens. 
Third, Co-ops will run the Promoters Program, a marketing program designed to incentivize 
dojang owners and masters to recommend their members to join the Co-op and compete 

regularly in Co-op tournaments. 

(Images are from actual TAC network)


