SHETRON LIMITED

TRANSCRIPT FOR THE 46™ ANNUAL GENERAL MEETING OF THE
COMPANY CONVENED ON FRIDAY, THE 315" DAY OF JULY 2026 OVER
VIDEO CONFERENCING (“VC”) / OTHER AUDIO VISUAL MEANS
(“OAVM”) IN COMPLIANCE WITH GENERAL CIRCULAR NUMBERS
20/2020, 14/2020, 17/2020, 02/2021, 02/2022, 09/2023, 09/2024 AND 03/2025
AND ALL OTHER APPLICABLE LAWS AND CIRCULARS ISSUED BY THE
MINISTRY OF CORPORATE AFFAIRS (MCA), GOVERNMENT OF INDIA
AND SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI).

(MEETING COMMENCED AT 11:00 A.M. AND CONCLUDED AT 11: 50 A.M.)

Panelists:

Mr. Diwakar S Shetty - Executive Chairman and Member

Mr. Kartik Manohar Nayak - Joint Managing Director and Member
Mr. Praveen Vittal Mally - Joint Managing Director and Member
Mr. Bhagya Chandra Rao - Independent Director

Mr. S. Sethuraman - Independent Director

Dr. Mita Dixit - Independent Director

Mr. Vilas Dingre - Chief Financial Officer

Mrs. Jyoti Kumari - Company Secretary

Mr. Venkatesan - Representative of Messrs Naresh and Co., Statutory Auditors
Mr. Parmeshwar G Bhat - Secretarial Auditor

Mr. Vijayakrishna K T - Scruitnizer

And

Shareholders



Mr. Diwakar S
Shetty
(Chairman of
the Meeting):

Good Morning, Ladies and Gentlemen.

In accordance with Article 116 of the Articles of Association, as
the Chairman of the Board, let me occupy the Chair.

On behalf of the Board of Directors of the Company, I extend a
very warm welcome to all of you to this 46" Annual General
Meeting of your Company being held through Video
Conference.

In view of disruptions caused by Covid-19, the Ministry of
Corporate Affairs (MCA) and SEBI have permitted the
Companies to hold the Annual General Meeting through Video
Conferencing or audio visual means and further MC wide
general circular 03/2025 dated 22" September, 2025 has
extended to the option to conduct the AGM through VC until
further notice. Accordingly, 46 AGM of your company is being
held through Video Conferencing.

I call the Meeting in order, as we have the requisite quorum
present through video conferencing to conduct the proceedings
of this Meeting participation of Members through video
conferencing is being recorded for the purpose of quorum as per
the circulars issued by MCA and as per Section 103 of the
Companies Act, 2013. This Meeting has been held through video
conference in accordance with the circular issued by the Ministry
of Corporate Affairs and SEBI. Before we start the main
proceedings of the Meeting, [ take this opportunity of
announcing my colleagues on the Board of your Company and
other participants who are participating in this video conference.

Mr. Chairman of | Joined from
Bhagyachandra | Stakeholders’ Bangalore
Rao Relationship &

Nomination &




Remuneration
Committees
Mr. S. | Independent Director | Joined from
Sethuraman Bangalore
Dr. Mita Dixit Independent Director | Joined from
Mumbai
Mr. Praveen | Joint Managing | Joined from
Mally Director Mumbai
Mr. Kartik | Joint Managing | Joined from
Nayak Director Mumbai
Mr. Vilas Dingre | Chief Financial | Joined from
Officer Mumbai
Mrs. Jyoti | Company Secretary | Participating
Kumari and Compliance | from the
Officer Registered
office, n
Bangalore.

I acknowledge the participation of Mr. Venkatesan representing
Messrs. Naresh & Co, Statutory Auditors participating from
Bangalore, Mr. Parmeshwar G. Bhat, Secretarial Auditor,
participating from Bangalore and Mr. Vijayakrishna KT,
Scrutinizer of this meeting participated from Bangalore.

As the Notice is already circulated to all the Members, I take the
Notice of the Meeting as read.

I now request Mrs. Jyoti Kumari, Company Secretary, to provide
general instructions to the members regarding participation in
this Meeting.

Mrs.
Kumari

Jyoti

Thank you, Sir.
Good morning everyone.




(Company
Secretary):

The Company has enabled the Members to participate at
the 46" AGM through the video conferencing facility
provided by Central Depository Services (India) Limited
(CDSL), Registrars and Share Transfer Agent in
compliance with the applicable circulars issued by the
Ministry of Corporate Affairs and SEBI.

Members have been provided with the facility to exercise
their right to vote by electronic means, both through
remote e-voting and e-voting at the AGM in accordance
with the provisions of the Companies Act, 2013 and SEBI
Listing Regulations.

The Members joining the Meeting through video
conferencing, who have not already cast their vote by
means of remote e-voting, may vote through e-voting
facility provided by CDSL.

The Company has appointed Mr. Vijayakrishna KT,
Practising Company Secretary, as Scrutinizer who will
collate the voting results of the remote e-voting for each
of the items as per the Notice.

Representations under Section 113 of the Companies Act,
2013, have been received in respect of all the Promoters,
Corporate Shareholders.

Members are requested to refer additional information
provided in the Notes to AGM Notice.

The Register of Directors and Key Managerial Personnel,
the Register of Contracts or Arrangements, has been made
available electronically for inspection by the members
during the AGM. Members seeking to inspect such
documents can send their requests to
investors@shetrongroup.com.

As the AGM is being held through video conference, the
facility for appointment of proxies by the Members was

not applicable and hence, the proxy register for inspection
is not available.




e The Company has received requests from a few Members
to register them as speakers at the Meeting. Accordingly,
the floor will be open for these Members to ask questions
or express their views. The Moderator will facilitate this
session once the Chairman opens the floor for questions
and answers.

Thank you very much. I hand over to the Chairman to continue
with the proceedings.

Mr. Diwakar S
Shetty
(Chairman of
the Meeting):

Thank you, Mrs. Jyoti Kumari. The Company has taken all the
efforts feasible under the circumstances to enable Members to
participate and vote on the items being considered at the meeting.




Company
Secretary:

Thank vou, Sir.
Resolution Details:
ORDINARY BUSINESS:

1. Adoption of Financial Statements for the year ended
March 31, 2026, together with the reports of the Board of
Directors and of the Auditors thereon.

2. Appointment of Mr. Kartik Manohar Nayak (DIN:
00477686), Director of the Company, who retires by rotation,
and being eligible, offers himself for reappointment.

3. Declaration of Dividend of Re. 1.00 (10%) per Equity
Share of Rs. 10/- for the financial year 2025-26.

SPECIAL BUSINESS:

4. Re-Aappointment of Mr. Kartik Nayak (DIN: 00477686),
Joint Managing Director of the Company for a period of
three years from the financial year 2026-27 to 2028-29.

5. Ratification of the remuneration of the Cost Auditors of
the Company for the Financial year 2026-27

Thank you very much. I hand over to the Chairman to continue
with the proceedings




Mr. Diwakar S
Shetty
(Chairman of
the Meeting):

Thank you All. If any Member desires to ask any question
pertaining to any item on the Notice, he/she may do so now.
Members are requested to keep their questions brief and specific.
The moderator, a representative from CDSL will facilitate the
questions on the video feature. Members may also note that the
Company reserves the right to limit the number of Members
asking questions depending on the availability of time. Members
are requested to mention their name and their Folio ID or Client
ID before asking their questions.

I shall now request Mr. Praveen Mally - Joint Managing Director
& Mr. Kartik Nayak - Joint Managing Director and Mr. Vilas
Dingre, CFO to take down questions and I shall furnish replies,
explanations and observations to the Members with assistance
and cooperation from JMD’S & CFO. I shall now request the
Moderator to give his general instructions to the Members who
are present and who wish to seek clarifications one by one.

Moderator:

Thank you, Sir.

Today’s we have our first speaker, Mr. Manjit Singh, he is not
present in the meeting, so we'll go for second speaker.

Moderator:

Our second speaker is Mr. Reddeppa Gundluru. So even he's not
joined the meeting. So we'll go for this 3rd speaker. Mr. J.
Abhishek.

Moderator:

Mr. J. Abhishek is not present in the meeting. So our 4th speaker,
Mr. P.Jaichand, even he's not present in the meeting, our Sth
speaker, Mr. Prakash Chand Galada, even he's not present in the
meeting. So today's our 6th speaker, Mr. A.V.Mani Sundaram
BE is not present in the meeting. Our 7th speaker Mr. P Gopal is
not present in the meeting. Our 8" speaker, Ms G.Vandana, She
is not present in the meeting. And our 9" speaker Ms. Prakashini
G Shenoy. Madam, can you please unmute yourself?




Ms.
Prakashini
Shenoy

G

Yes ma'am, please. Yeah, I'm Prakashini.

My fellow shareholders. Good morning to all of you. I received
the report well in time. I report well in advance, which is
colorful, informative, transparent, it contains all the
information’s as per the corporate governance. I thank Madam
for the same and also to remind me of today's meeting and along
with the thing without which I would be the position to speak.
Thank you Jyoti Kumari once again. The chairman has given a
beautiful picture regarding the company and its working in all
parameters. Thank you chairman, sir. Now my questions. My Ist
question is kindly highlight the future roadmap for growth and
growth due to global situation. And my next question is, are we
using Al application? I wish the company good luck for a bright
future and pray God. The problem the company shall reach the
sir. I strongly and heartedly support all the meeting. Thank you
chairman sir.

Mr. Diwakar S
Shetty
(Chairman of
the Meeting):

Thank you,

Moderator

Thank you. We have our 10" Speaker, Mr. K. Sadananda Sastry,
can you please unmute yourself?

Mr,
Sadananda
Sastry

K.

Hello sir, can you hear him? Hello everybody. There are three
shareholders, and all are joining in from the same device in the
interest of time and we are facing some technical difficulties in
joining from devices. Kindly allow all the three speakers to join
in the same devices. 1st of all, I congratulate the management on
the 46th annual general body meeting. So trust always well with
you and your family in this challenging situation, a company
deserves much more respect than the current market gap after
completing. More than a decade of successful operations,
profitability, and becoming one of the strongest brand in the
respective segment. So 1st of all, I would like to know what steps
have been taken by the management to conduct one presentations
and meeting with global investors on a regular basis. There are
the EPS is 4.44 and only 6.77. So what products are management
taking to improve the same in the years to come and trying to
consider. But not able to join because of the digital challenges in
this virtual platform so try to considers in the years to come and
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also try to. Can you, can you repeat the sum of the question
which you could not hear you clearly? Not able to join because
of the digital challenges and technical difficulties in this virtual
platform and also try to consider this. Conducting on call
quarterly also it is 4.44 and 6.7. So if any steps are being taken
to improve the same I would like to know then otherwise nothing
much closer company. For it in the coming future and thank you
for this, now one more shareholder. Okay, so all the shareholder,
company secretary, board of directors, and the fellow
shareholders. I welcome today, very happy sir. And coming after
four years of 50th and be conducted and have very huge
development in our company and some clarification significant
charges and operating profit margins, 7.82 net profit margin.
1.62, compared with the last year 1.34 operating profits
decreases from eight point. Thank you. And now one more
shareholder, Good morning respected chairman. I congratulate
Management on the of the. The company is performing well, the
management doing wonderful job. The numbers speak about the
performance, the chairman's speech was brief and elaborative.
The only grievance of the shareholder is expecting bonus issues
sir, with long bending view. It is the right time to reward the
shareholders. I hope the management will not let down the
shareholders who are stood behind the ticket. I request the
management to be cost effective wherever possible that the plant
visit is spending for the long time sir. If not. A video clipping of
10 min may be sent to the speaker shareholders by WhatsApp
sir. I request the management to consider the hospitality part of
the shareholders. The chat option maybe provided sir. Thank you
very much sir.

Mr. Diwakar S | Thank you.

Shetty

(Chairman of

the Meeting):

Moderator Our 11" Speaker, Mr. Bharat Raj K. He is not present in

the meeting. Our 12" Speaker, Mr. P.Shyam Sundari is not
present in the meeting, our 13th speaker, Ms. Archana J.
She's also not present in the meeting. Our today's last
speaker, Ms. Arthi J, even she is not present in the




meeting. | request you to proceed further sir. Thank you
so much.

Mr. Diwakar S
Shetty
(Chairman of
the Meeting):

Thank you. Yeah, thank you for very useful questions and I must
tell you the growth of the current year. We are making a
substantial investment. Current year and it's expected to grow
between 8% to 10 %. And we are fairly new segment now
focusing, it's also more in South based business proper
opportunity we have. And next question. Question is the Al. We
are still not yet done. We are studying the proposal, how to
implement in Al in the manufacturing. It may be taking about a
year more. 2nd is Sundaram questions EPS and the PE ratio.
Yeah. Yeah EPS. Yeah, EPA is four points four 4.44, it is. Is
improved and what is the next question operating profit margin
and the net margin. Operating margin is yeah operating margin
has come down because of some capital investment we make and
that's the interest part was there and also then net margin if you
see it hasn't been improved. And we are continuous improvement
in cost of expected to do the scale up operation improves
automatically costing if cost goes down. We are expecting for
the future year it will improve on the scale up operation. It will
be fully operational by next two years. Both the investments.
Yeah. Yeah, apart from this hospitality, we will always welcome
to the visit factory, please let us know when to do. And we will
keep us informed. Some of our company's organization will
always be in touch with you. You can contact madam Jyoti
Kumari, she will coordinate with your visit. As far as the
goldenly, we will work on that. I'm sure we will see them some.
Some appreciation reward given, and we will work on that.
Thank you very much. Is there any anything left out? Questions?
Nope, thank you. Yes?

Thank you. Mr. Praveen, Mr. Kartik and members may note this
voting on the platform facilitate by CDSL will continue to be
available for next 30. Therefore, the members who are not cast
their vote requested to do so. and to supervise the e voting
process further. I hear by authorized madam Jyoti Kumari agreed
to declare the results of the voting and place the results on the
website of the company. CDSL and Stock Exchange,
Resolutions as set as set forth in the notice shall be deemed to be
passed today subject to receipt of the requisite members of the
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vote. We are grateful to all the members of the shareholders for
attending the meeting. I hear by declared the procedure. Thank
you very much and see you next year. Thank you. Thank you.
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