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SHETRON LIMITED @

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH, AT BENGALURU

(ORIGINAL JURISDICTION)
CA (CAA) No. 81/BB//2017

In the matter of Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 (the "Act") read with the Companies (Compromises, Arrangements, and
Amalgamations) Rules, 2016.

And
In the matter of Scheme of Amalgamation of
SHETRON METROPAK PRIVATE LIMITED
With
SHETRON LIMITED
And

Their Respective Shareholders

BETWEEN:

Shetron Limited

CIN: L21014KA1980PLC003842

Acompany incorporated under

the provisions of the Companies

Act, 1956 and having its registered office

atPlotNo 1, Bommasandra Industrial Area

Hosur Main Road, Bangalore 560 099

Represented herein by its authorized signatory

Mr. Divakar Sanku Shetty, Executive Chairman, ...... Transferee/Applicant Company
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FORM NO.CAA2

NOTICE CONVENING MEETING OF THE UNSECURED CREDITORS OF
SHETRON LIMITED, THE APPLICANT COMPANY

To
The Unsecured Creditors of Shetron Limited

NOTICE is hereby given that by an Order dated December 12, 2017 (the "Order"), the Hon'ble National Company
Law Tribunal, Bench at Bengaluru ("the NCLT") has directed that a Meeting of the Unsecured Creditors of the
Shetron Limited, to consider, and, if thought fit, to approve, with or without modification(s), the Scheme of
Amalgamation between Shetron Metropak Private Limited ("Transferor Company") and Shetron Limited
("Applicant Company" or "Transferee Company") and their respective Shareholders and Creditors ("Scheme").

TAKE FURTHER NOTICE that in pursuance of the said Order and as directed therein, a Meeting of the Unsecured
Creditors of the Applicant Company will be held at the Registered Office of the Company at
Plot No 1, Bommasandra Industrial Area, Hosur Road, Bengaluru- 560 099, on Wednesday, January 31, 2018 at
1.30 PM ("the Meeting"), at which time and place the Unsecured Creditors of the Transferee Company are
requested to attend and to consider and if thought fit, to pass, with or without modification(s), the following
resolution under Sections 230 to 232 of the Companies Act, 2013 (including any statutory modification(s) thereof
for the time being in force):

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013, the rules, circulars and notifications made there under (including any statutory
modification(s) thereof for the time being in force), and as per the Memorandum of Association and the Articles of
Association of the Company, the Securities and Exchange Board of India Circular Notification No.
SEBI/LAD/NRO/GN/2016-17/029 dated February 15, 2017 and subject to the approval of the Bengaluru Bench of
the Hon'ble the NCLT, and subject to such other approvals, permissions and sanctions of regulatory and other
authorities, as may be necessary and subject to such conditions and modifications as may be prescribed or
imposed by the Bengaluru Bench of the NCLT or by any Regulatory or other Authorities, while granting such
consents, approvals and permissions, which may be agreed to, by the Board of Directors of the Company
(hereinafter referred to as the "Board", which term shall be deemed to mean and include one or more Committee(s)
constituted/to be constituted by the Board or any other person authorized by it to exercise its powers including the
powers conferred by this Resolution), the Amalgamation embodied in the Scheme of Amalgamation between
Shetron Limited ("Applicant Company" or "Transferee Company") and Shetron Metropak Private Limited
("Transferor Company") and their respective Shareholders and Creditors ("Scheme") placed before this Meeting
and initialed by Chairman of the Meeting for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things,
as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this
resolution and effectively implement the arrangement embodied in the Scheme and to accept such modifications,
amendments, limitations and/or conditions, if any, which may be required and/or imposed by the Bengaluru Bench
of the NCLT, while sanctioning the arrangement embodied in the Scheme or by any Authorities under Law, or as
may be required for the purpose of resolving any doubts or difficulties that may arise including passing of such
accounting entries and /or making such adjustments in the books of accounts as considered necessary in giving
effectto the Scheme, as the Board may deem fitand proper."

TAKE FURTHER NOTICE that you may attend and vote at the Meeting in person or by proxy, provided that a proxy
in the prescribed form, duly signed by you or your Authorized Representative, is deposited at the Registered Office
of the Applicant Company at Plot No 1, Bommasandra Industrial Area, Hosur Road, Bengaluru- 560 099, not later
than 48 hours before the time fixed for the aforesaid meeting. The form of proxy can be obtained free of charge from
the Registered Office of the Applicant Company.
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The Hon'ble Tribunal has appointed Mr. Divakar Sanku Shetty (Chairman of the Company) failing him Mr. Kartik
Nayak (Joint Managing Director of the Company) failing him Mr. Praveen Mally (Joint Managing Director of the
Company) to be Chairman of the Meeting.

The above Scheme, if approved by the Unsecured Creditors, will be subject to the subsequent approval of the
Hon'ble NCLT.

Voting by Unsecured Creditors of the Applicant Company to the Scheme shall be carried out through Ballot Paper at
the venue of the Meeting to be held on January 31, 2018.

The copy of the Scheme, the Explanatory Statement under Section 230(3) 232 (1) and 102 and other applicable
provisions of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, Form of Proxy, Attendance Slip, other annexure as stated in the Index are enclosed
herewith. Copies of the Scheme and the Explanatory Statement under Sections 230(3), 232 (1) and 102 and other
applicable provisions of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 along with the enclosures as indicated in the index, can be
obtained free of charge at the Registered Office of the Applicant Company.

Dated this 26" day of December, 2017
Place: Bangalore

Diwakar S. Shetty
Chairman appointed for the Meeting
DIN: 00432755

Registered Office

Plot No.1, Bommasandra Industrial Area
Hosur Road, Bengaluru-560 099

CIN: L21014KA1980PLC003842




Notice To Unsecured Creditors Meeting @

Notes:

1. Only Unsecured Creditors of the Applicant Company, to whom notices have been sent as per the order of
Hon'ble NCLT may attend and vote either in person or by proxy (a proxy need not be a Unsecured creditor of the
Applicant Company) orin the case of a Body Corporate by a representative authorized under Section 113 of the
Companies Act, 2013, at the meeting of the Unsecured Creditors of the Applicant Company. The Authorised
Representative of a Body Corporate which is an Unsecured Creditors of the Applicant Company may attend the
Meeting provided that a certified True Copy of the resolution of the Board of Directors or other Governing Body
of the Body Corporate authorizing such representative to attend and vote at the Meeting is deposited at the
registered office of the Applicant Company not later than 48 (forty eight) hours before the scheduled time of the
commencement of the Meeting of the Unsecured Creditors of the Applicant Company. The form of proxy can be
obtained free of charge at the Registered Office of the Company.

2. The quorum of the meeting of the Unsecured Creditors of the Applicant Company shall be 5 (Five) Unsecured
Creditors of the Applicant Company presentin person.

3. The Proxies should carry their identity proofi.e. a Pan Card / Aadhaar Card / Passport / Driving License / Voter
ID Card.

4. Unsecured Creditor or his proxy or Authorized representative is requested to bring copy of the notice to the
Meeting and produce at the entrance of the Meeting venue, the attendance Slip duly completed and signed.

5. The Notice together with the documents accompanying the same, is being sent to the Unsecured Creditors by
permitted mode whose names appear in the list of Unsecured Creditors as on 31.07.2017 and who are entitled
to exercise their right to vote.

6. All the documents referred to in the Notice and the Explanatory Statement shall be open for inspection by the
Unsecured Creditors of the Company at the Registered Office of the Company at Plot No.1, Bommasandra
Industrial Area, Hosur Road, Bengaluru- 560 099, 10.00 a.m. to 12 noon on all working days (except Saturdays,
Sundays and public holidays) up to the date of the Meeting. The said documents shall also be available for
inspection atthe venue of the Meeting.

7. Mr. Vijayakrishna K T, Practising Company Secretary (Membership No. FCS: 1788 CP: 980) Bangalore, has
been appointed by the Hon'ble National Company Law Tribunal, as the Scrutinizer to conduct the voting by
Ballot Paper at the venue of the Meeting in a fair and transparent manner.

8. The Scrutinizer will submit his report to Chairman of the Meeting after scrutinizing the voting made by
Unsecured Creditors through Ballot Paper. The result of the voting on the resolution at the Meeting shall be
announced by Chairman of the Meeting or any person Authorised by him on or before February 2, 2018. The
results will be posted on the website of the Applicant Company at www.shetrongroup.com as well as at its
Registered Office besides being notified to the Stock Exchange, BSE Limited where shares of the Applicant
Company are listed.

9. Incase of any difficulty in deciding the eligibility of any person to vote the decision of the Chairman shall be final.

Further, details to be given as per the Ministry of Corporate Affairs Notification No. G.S.R. 1134(E) dated
December 14,2016, are given in the Explanatory Statement.




SHETRON LIMITED @

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH, AT BENGALURU

(ORIGINAL JURISDICTION)
CA (CAA) No. 81/BB//2017

In the matter of Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 (the "Act") read with the Companies (Compromises, Arrangements, and
Amalgamations) Rules, 2016.

And
In the matter of Scheme of Amalgamation of
SHETRON METROPAK PRIVATE LIMITED
With
SHETRON LIMITED
And

Their Respective Shareholders

BETWEEN:

Shetron Limited

CIN:L21014KA1980PLC003842

Acompany incorporated under

the provisions of the Companies

Act, 1956 and having its registered office

at Plot No 1, Bommasandra Industrial Area

Hosur Main Road, Bangalore 560 099

Represented herein by its authorized signatory

Mr. Divakar Sanku Shetty, Executive Chairman ... Transferee/Applicant Company
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EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(2) AND 102 OF THE COMPANIES ACT, 2013
READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016

1. This is a statement accompanying the Notice convening the Meeting of the Unsecured Creditors of the
Applicant Company, pursuant to an Order dated December 12, 2017 passed by the Hon'ble National Company
Law Tribunal, Bengaluru Bench ('the Hon'ble NCLT") in CA (CAA) No. 81/BB/2017 ("Order"), referred to
hereinabove, to be held at the Registered Office of the Company at Plot No. 1 Bommasandara Industrial Area,
Hosur Road, Bengaluru - 560 099, at 1.00 PM, on Wednesday, the January 31, 2018. for the purpose of
considering and if thought fit, approving with or without modification(s), the Amalgamation embodied in the
Scheme of Amalgamation between Shetron Metropak Private Limited ("Transferor Company") and Shetron
Limited ("Transferee Company" or "the Applicant Company") and their respective Shareholders and Creditors
("Scheme"). Notice of the said Meeting together with the copy of the Scheme of Amalgamation is sent herewith.
This statement explaining the terms of the Scheme of Amalgamation is being furnished as required u/s 230(3)
of the Companies Act, 2013. Capitalized terms used herein but not defined shall have the meaning assigned to
themin the Scheme, unless stated otherwise.

2. Acopy ofthe Scheme, setting out the terms and conditions of the Amalgamation of the Transferor Company with
the Applicant Company, which has been approved by the Boards of Directors of the Transferor Company and
the Transferee Company at their respective Meetings held on May 30, 2017, is attached to this Explanatory
Statement.

3. In terms of the said order, the quorum for the said Meeting shall be 5 (Five) Unsecured Creditors present in
person. Further, in terms of the said Order, the Hon'ble Tribunal has appointed Mr. Divakar Sanku Shetty
(Chairman of the Company) failing him Mr. Kartik Nayak (Joint Managing Director of the Company) failing him
Mr. Praveen Mally (Joint Managing Director of the Company) to be Chairman of the Meeting.

4. This Statementis being furnished as required under Un-Sections 230(3), 232(1) and 102 of the Companies Act,
2013 ('the Act') read with Rule 6 of the Companies (Compromises, Arrangement and Amalgamations) Rules,
2016 ('the Rules').

5. In accordance with the provisions of the Sections 230-232 of the Act, the Scheme shall be acted upon only if a
majority in person/proxy of the Unsecured Creditors of the Transferee Company agrees to the Scheme, as per
the order of the Hon'ble NCLT, Bengaluru Bench dated December 12, 2017.

6. Interms of the Order dated December 12, 2017, passed by the Hon'ble NCLT in CA (CAA) No. 81/BB/2017, if
the entries in the Records/Registers of the Transferee Company in relation to the Number or Value, as the case
may be., of the Unsecured Creditors are disputed, Chairman of the meeting shall determine the Number or
Value, as the case may be, for the purpose of the said Meeting.

7. Listof Companies involved in the Scheme of Amalgamation:

i. Shetron Metropak Private Limited ('Transferor Company' or'SMPL")

ii. Shetron Limited (‘'Transferee Company' or 'Applicant Company' or 'SL")

8. Details of the Companies to the Scheme of Amalgamation:

A. Shetron Metropak Private Limited (the Transferor Company)

a. The Transferor Company was incorporated on December 01, 2005 under the provisions of the Companies
Act, 1956 as a Private Company limited by shares, in the name and style of "Shetron Metropak Private
Limited' bearing Corporate Identification No. (CIN): U25205KA2005PTC037829.
Permanent Account No. (PAN) AAJCS5140H.

b. The Registered Office of the Transferor Company is situated at Plot No 1, Bommasandra Industrial Area,
Hosur Main Road, Bangalore -560 099. Email id: cmpsecy@shetrongroup.com, Phone: 080 - 27832290

c. There has been no change in the Name, Registered Office and Object Clause of the Company since last
Syears.

d. The shares of the Transferor Company are not listed on any Stock Exchange.
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e.The No. Secured and Unsecured Creditors and the amount due to them as on July 31, 2017:

Sl. No. Creditors No of Creditors Amount Due
1 Secured Creditors Nil NA
2. Unsecured Creditors 24 Rs. 3,77,63,278/-

f.  The main Objects for which the Transferor Company has been established are set out in its Memorandum
of Association, are as follows:

i. TocarryoninIndiaorelsewhere the business of manufacturers, extruders, converters and/or processors,
trader of packaging materials products, caps, twist caps of every type, description, design and kind used in
all forms of packaging and whether made of metals, papers, boards, polythene, polypropylene, PVC,
other plastic, aluminium foil, cellophane, wood, glass or other materials, derivatives and any business
related hereto.

ii. To carry on in India or elsewhere the business of printing, by flexographic, rotogravure photo-offset, litho-
offset, letterpress, silk screen and/or any other process, of packing, advertisement and display materials,
calendars, designs, other materials and artistic reproduction and/or laminating, coating, waxing, bags,
drums, wrappers, strips, components or any other form of packaging or other products, articles or
commodity and to carry on in India or elsewhere the business of manufacturing articles for display,
decoration, stationery or any other use.

iii. To carry on in India or elsewhere the business of designer, assembler, manufacture, buyer, seller,
importer, exporter, installer, traders and dealers in all types of machines, capping machinery, machinery
parts, tools, and accessories thereof and to carry on the business of providing consultancy services in this
line and of manufacturing, packaging and printing of metal and other allied products and to carry on and
conduct of workshops, engineering work of every description.

Clause 40 of the Objects incidental or ancillary to the attainment of main objects, which contains
provisions for amalgamation, is reproduced as under:

"Subject to the provisions of the Act, to amalgamate, enter into any partnership or partially amalgamate
with or acquire interest in the business of any other company, person or firm carrying on or engaged in or
about to carry on or engage in any business whether or not included in the objects of the Company, and to
amalgamate or merge with the company whose business is acquired, purchased or taken over and/or to
enter into agreement with the objects of acquisition of such undertaking and/or business."

g. The Transferor Company is engaged, inter-alia, in the business of manufacturing and processing of
packaging materials products, caps, twist caps of every type, description, design and kind used in all
forms of packaging and whether made of metals, papers, boards, polythene, polypropylene, PVC, other
plastic, aluminium foil, cellophane, wood, glass or other materials, derivatives etc.

h. TheAuthorized, Issued, Subscribed, and Paid-up Share Capital of the Transferor Company is as under:

Authorized Capital
50,00,000 Equity Shares of Rs.10/- each Rs. 5,00,00,000
Issued, Subscribed, and Paid-up Capital

38,90,000 (Thirty Eight Lakhs Ninety Thousand) fully
Paid up Equity Shares of Rs.10/-

Rs. 3,89,00,000
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I.  The details of promoters and present Directors of the Transferor Company along with their address is/are as

follows:
i. Promoter(s):
SI. No.| Name of the Promoter(s) Address
1 Shet Limited Plot No 1, Bommasandra Industrial Area,
: etron Limite Hosur Road, Bangalore 560 099
ii. Directors:
SI. No.| Name of the Directors Address
1. | Mr. Divakar Sanku Shetty Divya, RS, Jan arg. Gandhigram Road,
2. Mr. Kartik Manohar Nayak gg:]’gzlrgrséi%%%bgggt 26/1 Sankey Road,

B. Shetron Limited (the Transferee Company)

a. The Transferee Company was incorporated on June 09, 1980 under the provisions of the Companies Act,
1956 as a Public Company Limited by shares in the name and style of "Shetron Metals Limited" bearing
Corporate Identification No.(CIN) L21014KA1980PLC003842 and Permanent Account No.
(PAN) AACCS9650F. The Transferee Company commenced its business and has been carrying on the
same till date. The name of the Company was changed on December 4, 1989 from "Shetron Metals
Limited" to "Shetron Limited".

b. The Registered Office of the Transferee Company is situated at Plot No 1, Bommasandra Industrial Area,
Hosur Main Road, Bangalore -560 099, Email id: cmpsecy@shetrongroup.com, Phone: 080 - 27832290

c. There has been no change in the Name, Registered Office and Object Clause of the Company since last
5years.

d. The No. Secured and Unsecured Creditors and the amount due to them as on July 31, 2017:

SI. No. Creditors No of Creditors Amount Due
1 Secured Creditors 8 Rs. 74,94,72,365/-
2. Unsecured Creditors 250 Rs. 39,78,87,440/-

e. The main Objects for which the Transferor Company has been established are set out in its Memorandum
of Association, are as follows:

i. Tocarryonin India or elsewhere the business of manufacturers, extruders, convertors and/or processors
of packaging materials products and requisites of every type, description, design and kind whether used in
primary or other form of packaging and whether made of metals, papers, boards, polythelene,
polypropylene, PVC, other plastic, aluminium foil, cellophane, wood, glass or other materials and
derivatives.

ii. TocarryoninIndia or elsewhere the business of manufacturers, extruders, convertors and/or processors
of battery jackets, battery jacket components other battery accessories of every type, description, design
and kind whether made of metals, papers, boards, polythelene, polypropylene, PVC, other plastic,
aluminium foil, cellophane, wood, glass or other materials and derivatives.
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ii. To carry onin India or elsewhere the business of printing, by flexographic, rotogravure photo-offset, litho-
offset, letterpress, silk secreen and/or any other process, of packing, advertisement and display materials,
calendars, designs, other materials and artistic reproduction and/or laminating, coating, waxing,
varnishing and converting the said material into containers, cartons, boxes, bags, drums, wrappers,
strips, components or any other form of packaging or other products, articles or commodity and to carry on
in India or elsewhere the business of manufacturing articles for display, decoration, stationery or any other
use.

iv. To carry on in India or elsewhere the business of manufacturers and/or repairs of machinery of all kinds,
machinery parts, tools and accessories thereof.

v. To carry on in India or elsewhere the business of importers, exporters indentors, buyers, sellers,
commission agents, brokers, and dealers in all kinds of articles, commodities, raw materials, or
manufactured articles, whether in a finished or semi-finished state and also to manufacture or process any
type of article, product or commodity, and to import, export, buy, sell, barter, exchange, pledge, mortgage,
advance upon or otherwise, trade and deal in goods and produce articles or merchandise of any kind
whatsoever.

Clause 30 of the Objects incidental or ancillary to the attainment of main objects, which  contains
provisions for amalgamation, is reproduced as under:

"To amalgamate or to enter into partnership or into any arrangement for sharing profits, union of interests,
co-operation, joint-adventure or reciprocal concession or for limiting competition with person or persons or
company or companies carrying on or engaged in, or about to carry on or engage in, or being authorised to
carry on or engage in any business or transaction which the Company is authorised to carry on or engage
in or which can be carried on in conjunction therewith or which is capable of being conducted so as directly
orindirectly to benefit the Company."

f. The Transferee Company is engaged, inter-alia, in the business of manufacturing and processing of
packaging materials products and requisites of every type, description, design and kind whether used in
primary or other form of packaging and whether made of metals, papers, boards, polythelene,
polypropylene, PVC, other plastic, aluminium foil, cellophane, wood, glass or other materials and
derivatives.

g. Shares of the Transferee Company are listed on the Stock Exchange namely, the BSE Limited under the
ISININE278C01010 since November 13, 2000.

h. TheAuthorized, Issued, Subscribed, and Paid-up Share Capital of the Transferor Company is as under:

Authorized Capital
2,50,00,000 Equity shares of Rs.10/- each Rs. 25,00,00,000/-
Issued, Subscribed, and Paid-up Capital
89,99,800 Equity shares of Rs.10/- each Rs. 8,99,98,000/-
10
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The details of promoters and present Directors of the Transferor Company along with their address are as

follows:
i. Promoters:
SI. No.| Name of the Promoter(s) (Messers) Address
1. Shetron Enterprises Pvt. Ltd. A-6 M | D C, Andheri East Mumbai 400093
th .
2. Konjal Machines Pvt. Ltd. A-6,5 Road, MID C, Andheri East
Mumbai 400093
th .
3. Bunts Properties Pvt. Ltd. A-6,5 Road, M1D C, Andheri East
Mumbai 400093
4 Diwakar S. Shetty Divya, R.S. Jgnin Marg, Gandhigram Road,
Juhu, Mumbai 400049
5 Yashoda Diwakar Shetty Divya, R.S. Ja?nin Marg, Gandhigram Road,
Juhu, Mumbai 400049
6. Raksha Praveen Mally Divya, R.S. Ja_nin Marg, Gandhigram Road,
Juhu, Mumbai 400049
7 Niksha Kartik Nayak 601, Prestige Abshot 26/1 Sankey Road,
Bangalore 560052
8 Daksharaj D Shetty Divya, R.S. Jgnin Marg, Gandhigram Road,
Juhu, Mumbai 400049
. . 15, Woodridge Way, Northwood Middlesex,
9. Marie Therese Picardo Ha6 2be, United Kingdom
th .
10. Kishore Construction Co. Pvt. Ltd. A-6,5 Road, MID C, Andheri East
Mumbai 400093
th .
11. | Fibre Shells Limited A-6, 57 Road, M 1D C, Andheri East
Mumbai 400093
. Divya, Dr. R.S. Jain Marg, Gandhiram Road,
12. Praveen Vittal Mally Juhu, Mumbai 400049
. 601, Prestige Abshot 26/1 Sankey Road,
13. Kartik Manohar Nayak Bangalore 560052
. . 601, Prestige Abshot 26/1 Sankey Road,
14. Dhanika Kartik Nayak Bangalore 560052
. 15, Woodridge Way, Northwood Middlesex,
15. Ronald Picardo Hab6 2be, United Kingdom
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ii. Directors:
SI. No.| Name of the Directors Address
. Divya, Dr. R.S. Jain Marg, Gandhigram Road,
1. Mr. Divakar Sanku Shetty Juhu, Mumbai-400 049
5 Mrs. Yashoda Divakar Shetty Divya, Dr. R.S. Jain Marg, Gandhigram Road,

Juhu, Mumbai-400 049

149, 5th Cross, 10th Main Rajamahal Vilas

3. Mr. Babugowda Sanganagowda Patil Extension Bangalore 560 080

601, Prestige Abshot 26/1 Sankey Road,

4, Mr. Kartik Manohar Nayak Bangalore-560 052

Door No. 8-125/16,Sumati Sadan, Dattanagar,

Mr. N Mai
5. r. Narendra Mairpady Padavu Mangalore-575 006

Divya, Dr. R.S. Jain Marg, Gandhiram Road,

6. Mr. Praveen Vittal Mally Juhu. Mumbai-400 049

Flat No 602/3, Sunflower Bldg, Nilkanth
Gardens, Govandi (E) Mumbai- 400 088

6, Beach Croft 17,Juhu Tara Road,
Mumbai -400 049

7. Mr. Purshotam Shastri

8. Mr. Mohan Narayan Menon

10.

Relationship subsisting between the Companies who are parties to the Scheme of Amalgamation :

The entire Shareholding of the Transferor Company is held by the Transferee Company and accordingly the
Transferor Company is a Wholly Owned Subsidiary of the Transferee Company.

The Board of Directors of both the Transferor and the Transferee Companies have, at their Meeting held on
May 30, 2017 by resolution approved the proposed Scheme, as detailed below:

i. Transferor Company:

Sl. No.| Name of the Directors Voted in favor / against / did not participate or vote
1. Mr. Divakar Sanku Shetty Voted in favor
2. Mr. Kartik Manohar Nayak Voted in favor
ii. Transferee Company:
Sl. No.| Name of the Directors Voted in favor / against / did not participate or vote
1. Mr. Divakar Sanku Shetty Voted in favor
2. | Mrs. Yashoda Divakar Shetty Voted in favor
3. Mr.Babugowda Sanganagowda Patil Voted in favor
4. Mr. Kartik Manohar Nayak Voted in favor
5. | Mr. Narendra Mairpady NA (Appointed on same day)
6. | Mr. Praveen Vittal Mally Voted in favor
7. | Mr. Purshotam Shastri Voted in favor
8. | Mr. Mohan Narayan Menon Voted in favor
[ 12 ]
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11. The Scheme is conditional and subject to necessary sanctions and approvals as set outin the Scheme.

12. The Transferee Company has submitted the Scheme to the BSE Limited pursuant to Notification No.
SEBI/LAD/NRO/GN/2016-17/029 dated February 15, 2017 and Regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

13. Rationale and Benefits of the Scheme of Amalgamation:

The amalgamation of the Transferor Company with the Transferee Company would inter-alia have the
following benefits:

a. The Transferor Company is a Wholly Owned Subsidiary of the Transferee Company and carries on
activities which are synergic to the main objects of the Transferee Company.

b. Combined entity generates immense benefits of larger scale of economies and combined entity will have
powers to negotiate with vendors, customers and other stakeholders.

c. Stronger financial strength for the amalgamated entity, which would result in optimizing the leverage with
respect to debt and equity.

d. Greater efficiency in cash management of the amalgamated entity.

e. Combined entity will optimize and reduce duplication of a host of tax, compliances, statutory issues and
regulatory requirements.

f. Costsavings are expected to be advantageous.

g. Overall, the amalgamation will lead to the formation of a larger and stronger entity having greater capacity
for conducting its operations more efficiently and competitively.

14. Salient features/details/extract of the Scheme of Amalgamation:
The Salient features/details/extract of the Scheme of Amalgamation are inter-alia, as under:

a. The Scheme of Amalgamation provides for amalgamation of Transferor Company with the Transferee
Company. The Transferor Company is a wholly owned subsidiary Company of the Transferee Company.
Therefore, the Amalgamation is proposed to consolidate and effectively manage the Transferor Company
and the Transferee Company into a single entity to achieve the perceived benefits as stated above in
Clause 13.

b. The appointed date for the Scheme has been fixed as 1st April, 2017 or such other date as may be agreed
upon between the Transferor Company and the Transferee Company and approved by the Hon'ble NCLT
and is the date with effect from which the Scheme of Amalgamation shall upon receipt of requisite
approvals, be deemed to be operative.

c. The effective date shall mean the last of the dates which certified copy of the Order of the Hon'ble NCLT
sanctioning the Scheme of both the Companies are filed with the Registrar of Companies, Bangalore.

d. Since the Transferor Company is a Wholly Owned Subsidiary of the Transferee Company, upon the
Scheme being sanctioned by the Hon'ble NCLT, as the case may be, at Bangalore and the transfers having
been effected as provided hereinabove, all the shares held by the Transferee Company in the Transferor
Company shall be cancelled and extinguished. Accordingly there will be no issue and allotment of Shares
of the Transferee Company to the Shareholders of the Transferor Company upon this Scheme becoming
effective.

e. Upon the Scheme becoming effective, the issued, subscribed and paid-up capital of the Transferee
Company shall stand suitably increased consequent upon the issuance of new Equity Shares as provided
inthe Scheme.

You are requested to read the entire text of the Scheme of Amalgamation (attached as an annexure)
to get fully acquainted with the provisions thereof. The aforesaid are only the salient features given
in part.
15. Applicability of Valuation Report:
The Transferee Company had obtained a Certificate from Messrs N. Naresh & Co. Chartered Accountants
dated 20.12.2017 inter-alia certifying that as the Transferor Company is a wholly owned Company of the
[ 13 |
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16.

Transferee Company, no shares shall be issued and allotted in respect of shares held by the Transferee
Company. Further, the Scheme of Amalgamation does not provide for any swap ratio and accordingly, there
will be no change in the shareholding pattern of the Transferee Company before or after the proposed
Scheme.

Effect of the Scheme of Amalgamation:

A.Directors, Key Managerial Personnel and their Relatives:

The Directors, Key Managerial Personnel (‘(KMPs') of the Transferor Company and the Transferee Company
and their respective relatives do not have any material interest, concern or any other interest in the Scheme of
Amalgamation except to the extent of their Shareholding in the Transferee Company if any, or to the extent the
said Directors and KMPs are the Partners, Directors, Members of the Companies, Firms, Association of
Persons, Bodies Corporate and/or Beneficiary of Trust that holds the shares in the Transferee Company.
Further, the Directors of the Transferor Company shall cease to hold the post of Directors after dissolution of
the Transferor Company upon effectiveness of the Scheme of Amalgamation without having any adverse
effectonthem.
The shareholding of the Directors and/or KMPs of the Transferee Company and the Transferor Company in
the Transferor Company and the Transferee Company are as under:

i. Transferor Company

Shareholding
ﬁlc',_ Name of the Directors Designation Transferor Transferee
Company Company
1. | Mr. Divakar Sanku Shetty Director Nil 472120
2. | Mr. Kartik Manohar Nayak Director Nil 28700

ii. Transferee Company

Shareholding
ﬁlc')_ Name of the Directors Designation Transferor Transferee
Company Company
1. | Mr. Divakar Sanku Shetty Whole Time Director Nil 472120
2. | Mrs. Yashoda Divakar Shetty | Managing Director Nil 308640
3. | Mr. Babugowda Sanganagowda Patil Director Nil Nil
4. | Mr. Kartik Manohar Nayak Director Nil 28700
5. | Mr. Narendra Mairpady Director Nil Nil
6. Mr. Praveen Vittal Mally Managing Director Nil 44095
7. | Mr. Purshotam Shastri Director Nil Nil
8. [ Mr. Mohan Narayan Menon Director Nil Nil
9. [ Mr. Vilas Dingre CFO Nil 563
10. | Ms. Neethi Dcunha Company Secretary Nil Nil

14
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B. Promoters and Non-Promoter Members:

The Scheme of Amalgamation will not have any effect on the Promoters and non-promoter members of the
Transferee Company as their will be no change in their shareholding in the Transferee Company pursuant to
the terms of the Scheme of Amalgamation. However, the Equity Shares held by the Transferee Company,
being Promoter Member in the Transferor Company shall stand cancelled and extinguished without any
further act, deed or instrument as an integral part of the Scheme. There is no non-Promoter member in the
Transferor Company.

C. Creditors:

The rights and interests of the Creditors (Secured and Unsecured) of the Transferor Company and the
Transferee Company, whatever applicable, are not likely to be prejudicially affected by this Scheme of
Amalgamation. Further, no compromise is offered to any of the Creditors of the Transferor Company nor their
rights are sought to be modified in any manner and the Transferee Company undertakes to meet with all such
liabilities in the regular course of business.

D. Employees:

The rights and the interest of the Employees of the Transferor Company will not be prejudicially affected by the
Scheme of Amalgamation as such employees will become the employees of the Transferee Company at the
agreed terms and conditions without any break or interruption in service.

E. Depositors, Debenture Holders or Debenture Trustee:

The Transferor Company and the Transferee Company do not have any Depositors, Debenture Holders or
Debenture Trustee.

17. No investigation has been initiated or is pending in relation to the Transferor Company and the Transferee
Company under the Companies Act, 2013 or any of the Acts, Rules or Regulations, as the case may be.

18. Details of approvals, sanctions or no-objection from Regulatory or any other Governmental Authorities, as
may be required, received or pending:
a. The Transferee Company, though being a Listed Company, was not required to receive any Observation
Letter from the Stock Exchange. It has submitted the Scheme to the BSE Limited pursuant to the Securities
and Exchange Board of India Circular Notification No. SEBI/LAD/NRO/GN/2016-17/029 dated February 15,
2017 and CFD/DIL3/CIR/2017/21 dated March 10, 2017, (in case of the Scheme involving the Amalgamation
of Wholly Owned Subsidiaries with the Holding Company; the Scheme was required to be submitted to the
Stock Exchange on for the purpose of disclosure). Thus, no prior approval was necessitated from the Stock
Exchange. The Transferee Company has submitted the Scheme to the Stock Exchange on June 20, 2017.
b. The Transferor Company and the Transferee Company may required to seek further approval/
sanctions/no-objections from certain Regulatory and Governmental Authorities, such as Regional Director,
Hyderabad and the Registrar of Companies, Bangalore for the Scheme of Amalgamation and will obtain the
same attherelevanttime.

19. The detailed Pre-Scheme and Post-Scheme (expected) Capital Structure and shareholding pattern of the
Transferor Company and the Transferee Company are given as below:

A. Capital Structure:
Pre-Scheme and Post-Scheme Capital Structure:

Particulars Pre-Scheme Structure Post-Scheme Structure

Authorised Capital

Transferor Company

50,00,000 Equity Shares of Rs.10/- each Rs. 5,00,00,000 Nil
Transferee Company
2,50,000 Equity Shares of Rs.10/- each Rs. 25,00,00,000 Rs. 30,00,00,000
Issued, Subscribed and Paid-up Share Capital (Transferee Company)
89,99,800 Equity shares of Rs.10/- each Rs. 8,99,98,000/- Rs. 8,99,98,000/-
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Note:

1. Since no shares will be issued upon the Scheme of Amalgamation being effective, there will be no change in the
Pre-Scheme and Post-Scheme Paid-up Capital.

2. Since the transferor Company will be merged into the Transferee Company on Scheme becoming effective, the
Transferor Company will stand dissolved and there will be no Post-Scheme capital structure is applicable.

B. Shareholding Pattern:
a. Pre-Scheme and Post-Scheme shareholding pattern of Transferor Company:

Pre-Scheme Post-Scheme

SI. No. | Name of the Shareholders Shareholding Pattern | Shareholding Pattern

1 Shetron Limited Rs. 3,89,00,000 Nil

Note: Since the Transferor Company will be merged into the Transferee Company on Scheme being effective, the
Transferor Company will stand dissolved, thus, there will be no post Scheme Shareholding pattern available.

b. Pre-Scheme and Post-Scheme shareholding pattern of Transferee Company as on September 30,2017:

Pre and Post Scheme Shareholding Pattern

SI. Category No. of
No. Shareholders | No. of Shares held % of holding
A. | Promoters Holding
a) Individual 18 1814668 20.15
b) Bodies Corporate 10 3749887 41.65
Sub-Total (A) 28 5564555 61.8

B. | Public Shareholding
a) Institutions - - -
b) Mutual Funds/UTI 1 100 0.00
c¢) Financial Institutions - - -
)
)

d) Foreign Portfolio Investors - - -
e) Foreign Financial Institutions - - -
f) Foreign Mutual Funds - - -
Sub-total (B)(1) 1 100 0.00
2. Non Institutions
a. Individuals - - -
I. Individual Shareholders
holding nominal share capital 4419 1845054 20.49
up to 2.00 lakhs

Il. Individual Shareholders holding
nominal share capital in excess 12 1098234 12.20
of 2.00 lakhs
b) NBFC registered with the RBI - - -
c) Employee Trusts - - -
d) Overseas Depositories - - -
e) Any others - - -
Trusts - - -
Non Resident Indians (Non Repat.) - - -
Non Resident Indians (Repat.) - - -
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Hindu Undivided Family -

Clearing Members 37 62190 0.69

Bodies Corporate 68 736947 8.19

Sub-total (B)(2) 4536 3438645 38.19

(B) Total Public Shareholding 4537 3438745 38.19
C | Shares held by Custodians and

against which Depository

Receipts

have been issued - - -

TOTAL (A)+(B)+(C) 4565 9003300 100

a.

19. The copy of the draft Scheme has been filed with the Registrar of Companies, Bangalore, Karnataka by the
Companies.

20. Nowinding-up proceedings against the Transferor Company and the Transferee Company is pending.

21. The following documents will be open for inspection by the Equity Shareholders, Secured Creditors (including
debenture holders) and Unsecured Creditors of the Applicant Company up to one day prior to the date of the
Meeting at its Registered Office between 10:00 a.m. to 12:00 noon on all working days, except Saturdays,
Sunday and Public Holiday.

Certified copy of the Order of the Hon'ble National Company Law Tribunal, Bengaluru Bench dated
12th December, 2017, in the CA(CAA) No. 81/BB/2017, directing convening of the meetings;

Copy of the CA(CAA) No. 81/BB/2017 and the affidavitin support thereof;

Annual Reports of the Transferor Company and the Transferee Company for the financial year ended
March 31,2017;

Copy of Certificate issued by Messrs N. Naresh & Co. Chartered Accountants dated 20.12.2017 certifying
no requirement of Valuation Report.

Certificate by Messrs Pal & Shanbhouge, Chartered Accountants, on the Compliance of applicable
Accounting Standards and Generally Accepted Accounting Principles.

Copy of the Board Report of the Transferor Company, recommending Scheme of Amalgamation of the
Transferor Company.

Copy of Form GNL-1 filed by the respective Companies with the Registrar of Companies.

Un-audited financial results of the Transferee Company for the quarter/Six months ended
September 30, 2017 and the Disclosures in accordance with Regulation 32 and 33 of the SEBI(LODR)
Regulations, 2015 for the quarter ended September 30, 2017 made by the Transferee Company;

Copy of the letter dated June 20, 2017 sent to BSE Limited as per Notification No.
SEBI/LAD/NRO/GN/2016-17/029 dated February 15, 2017;

Copies of the Memorandum of Association and the Articles of Association of the Transferor Company and
the Transferee Company.

Acopy of the Scheme of Amalgamation.

Copies of the resolution passed by the Board of Directors of the Transferor Company and the Transferee
Company in their respective Meetings held on May 30, 2017.

Registers of Directors' Shareholdings of both the Companies.
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This statement may be treated as an Explanatory Statement under Sections 230(3), 232(2) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016. A copy of the Scheme of Amalgamation, Explanatory Statement, Blank Postal Ballot Form and
Proxy Form may also be obtained from the Registered Office of the Company at Plot No.1, Bommasandra
Industrial Area, Hosur Road, Bengaluru- 560 099, free of charge, within one(1) day (except Sunday and public
holidays) on a requisition being so made for the same by the Shareholders and the Creditors of Transferee
Company. The said documents shall also be available for inspection at the venue of the Meeting.

After the Scheme is approved by the Equity Shareholders, Secured Creditors and the Unsecured Creditors,
the Scheme shall be subject to the approval /sanction by the Hon'ble NCLT.

Dated this 26th day of December, 2017

Place: Bangalore Diwakar S. Shetty
Chairman appointed for the Meeting
DIN: 00432755

Registered Office

Plot No.1, Bommasandra Industrial Area
Hosur Road

Bengaluru-560 099

CIN: L21014KA1980PLC003842

Enclosure: As above
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ANNEXURE A

SCHEME OF AMALGAMATION UNDER SECTIONS 230 T 224 OF THE
COMPANIES AGT, 2013
OoF
SHETROMN METROPAM PRIVATE LIMITED
{the “Transheror Company")
wWiTH, '
SHETRON LIMITED (the “Transferes Company”)

1. PRELIMINARY:

“THE ACT™ masns the Campanias Ad, 2013 or any slsulory modiication of
re-anaclment thireal far the time being in force
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Ihe order af the Nalional Company Law Tribwra) (NCLT) as the case
may be, cnnfrrmmn this Schems 15 fited' with 'the Reqistrar of
Companes; Kemateka st Bangatore,

8 "SHAREHOLDERS™ maans respectivaly Ine persons regisisred ss
holdss af Equily Shares of (he Compay s:nn:anmd.

c “"TRANSFER DATEY means the mrnrnanbemnt of business on
04042077 or such other dme as MNOLT, as the case may ba, may
‘directifis

o “TRANSEEREE COMPANY" means “SHETRON LIMITED'. &
‘Company moorporaied undger ito prowmsions of the Compames Acn
1958 and neving its Registersa Office-at . Pitt Nd 1 Bommasantes
Indusirial Area Hosur Main Road, Bangaiore- 580 059

E “TRANSFEROR COMPANY" maeans "Shalron Matropak  Ppvate
Limitad”, & company Inmrpumtai:l under . Ihe provisians ol The
Companies Act. 1950 ant haying s Reglstersd Offics 81 Plol Mo 1
Bommesanda Indostiat Aresa, Hosur Main Road, Bangsiore- SB0 098,

F “THE UNDERTAKING m=ans:

[4) Al lhé assetd and propsdies of ine Transferor Company 88 on INa
Trmafer Date Ihargiviallsr refermd o E=al) asses”)|
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SCHEME

1. With effect from the Transfer Dale, all the assels, properties, nghts,
intarests and claims whatsoaver of the TRANSFEROR COMPANY and
fts entire undertaking, aulhorities; priviieges, licences and nghts
(including leasehold rights) in respect of property moveable,
immovable, tenancies, intellectual property rights, fittings and fixtures.
power connactions, lelephones, elex, fax. cash balances, reserves,
secufiies, deposils, rafunds. ouistanding balances, slocks,
investments, licences including all the benefits and entitiements upto
the effective dale accrued or eamed good will and other rights and
intarests of all descriplions in or arising out of such properlies as may
belong to or be in possession of the TRANSFEROR COMPANY and all
books and accounts, and documents and racords ralating thereto shall,
withoul further act or deed pursuant 1o Section 232 be (ransfemed to,
and vest in the TRANSFEREE COMPANY with effect from Ihe
TRANSFER DATE, so as lo become the assets, properties, rights.
interests and ciaims of the TRANSFEREE COMPANY bul subject
neveriheless lo all charges or encumbrances then affecting the same.

2. All the liabilites, debts, duties and obligations of the TRANSFEROR
COMPANY shall also stand lransferred lo the TRANSFEREE
COMPANY, with effect from the TRANSFER DATE without any further
act or deed pursuant to Section 232 of the Campanies Acl, 2013 so as
1o become the liabilities, debts. duties and obligations, dues of the
TRANSFEREE COMPANY.

3. All long term, medium lerm, short lerms Inans and other loans secured
and unsecured, owed by TRANSFEROR COMPANY to Banks and
other persons shall become lha liabillies of \he TRANSFEREE
COMPANY and shall be discharged by the TRANSFEREE COMPANY
in the same manner and on the same terms and condilions as-are
applicabla to the TRANSFEROR COMPANY

4, Upan the Scheme being sanctioned by the NCLT, as the case may be,
at Bangalore and the cerlified copy of the Order filed with the Regisirar
ol Companies, Kamataka al Bangalore, all legal proceedings then
pending by or agains! the TRANSFEROR COMPANY shall thereafter
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5. On-ana efior 1ne TRANSFER [DATE the fransfar and vesting ol e
asssla, Fghis, powars and poopenss, |labilibes, obligdbons, dulies
unser Clauses 1. 2 Bng 3 pereal ang he coninuance of the
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above licoma ‘¢ Prafit secriing or Lesses iocuired by e
TRANSFEROR COMPANY fram and aller the TRANSFER DATE upla
e EFFECTIVE DATE shall v all pyrpodss be dated ‘8s ineoma.
Profiln or losss< as (e cati may ba of [l TRAMSFEREE COMPANY .
ano witl ba avallakle: wmmmwm iri tha mriannes il
demms il

B) The TRANSFEREE COMPANY bn Behall ol s TRANSFEROR
Cﬂﬂ&meymrymmuhmmmﬂmmaﬂ!hﬁ
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7 On e Sehame: firmlly taking effect az aforessid, al officars ahrl
amployeas of e TRANSFEROR COMPANY shall be deemad Ip have
bacame the officars and smloyess of the TRANSFEREE COMPANY
with #ffe=t from e TRANSFER DATE and thwir emplayment by Ihe
TRANSFEREE COMPANY shall be an the flimwing Bems and
conditins
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B Sibjact 1o e olliar proviesins cofamea n g Scnoms  all conraos:
deeds. agreemeants bonds and olher MalrumMEnts ol whatsoever falire
subaisfing on having effect immedialaly before Iha Effactive Data o
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11, Alteration of ihe Autharized Share Capital in Tﬁnsqur Company
and lnereass in authonred; issusd, subscribed and paid-up capital
of Transtares Campany.
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slamp duly amit fees ﬁgnhlu tn RaﬂFuimrnI >0 panias, by an amoun

ot Rs 5m¥.m} b (Rupees Five-Cmres only), snd e
i "llllht‘r'vl |||-|'||'n-

Fur Speat=su s spak v Lok
CHAIRRAN
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thj

For Shetron Moo Plcie Py Ligy,

Hﬂmun&um al Assosianan sith Artislks o hmwnnn of tha
Transfees Zompary {m.unnq 1o Mé withonzed shine nmﬂﬂ ii‘lﬂll
wiliou) wny fuiber el natrommen] o dead, be gnd atend ulheraa,
rmuaciifind and aniended and| the consent af e Sharsholders g the
Béhsrma shull be deamod lo be swllicinol for the' purposes of alfscting

| iE mendmant. and.no lwithed redalion]s) untes Saclisrn 13 Seclion

I4, Sacton B or any offel appicanie provimons of Ihe Acl woilo be
requnrEd 1o b separately passed Fof IhE purpona; Tom fing fses anu
umnuutynnnﬂypnlunymuTwm Compmay on 4
aulhotizad ahaee capiul shull b alilyaa and appisd Io the (noeassd
aham capital m e Tramatares Campany. and shall lss desmad i hitue

Cpean mn i By e Tmnaferss I..-ﬁl'l'lpﬂﬁr on auth :omuunnd

aulhnerad shsfe canital snd acenringly. Ihe Translems Eampany
ahall ol be mauied ta. poy sy fess | simmp duly on (he suthoarad
enare caEpitE 50 morEEEsg

M e Skt tsccroing pthiiiv i ladmd, subicibled Ge i
i copild]l of Ihe Trensferee Company shall siEnd ndiably kordatsd
consoguent upon e iBsuance: of now Equw Shates In accrdence

wath Claise 10 abowe.

Il e lsTies I wﬁpaﬁllﬂnulmlmdﬁ&lt Mhmﬁ! of He= Akt
shiall e requmed 1o be passsd by Ihe Tmnnieee Campany papatily
4 general (resing fot i5sie of sharma bo(he sharshaidin o1 M
Trunkigrar Campany (gntdar s Stmivs and on e members of fhe
Trindferss Compmny apgroving thiz Schmme. 1 abmll le dasied thal
May limve giver [hoir coheent 10 e issie of Eaully Shatas ol ns
Transforee. Company o tho snarenolaers of 1ha Translsror Sompany

Jmite Sham Exchangs Rana

12 Upon ihe commg iy eflact 6f this Scheme, an amenl c=ng

ercassivleli of e villue of e sssmty nver me Nabiily, I wmy. ansing
pursunnt t ihe Schisme ihe TRANSFERGR COUPANY atins maling
el adjusiments &8 e Bowrd of Divsolars af e TRANSFEREE
COMPANY shall ha Bocountiee bassd on the sceduntimg princiniss
pragonned undar ihe lnd 45103

13, Applicsnonilsemions o the NELT a3 e cass may be:

(&) The TRANSFEROR mm_l_w‘r atemll e EpplicsiioTpelitone
(ihdat Sactiong 230 Fnd 237 and o= spplcai prowdons of M=
aand Ard g NOLT 2w he cane mmy be, 4 Banghiors lor sanelion of Mhix

T
Fug sfETi o

==

6\.&,- h..:l =
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Stheme and for diasotation of the TRANSFEROR COMPANY wilhoul
VAT P Whtleer e provimione of Law

5} The TRANSFEREE COMPANY shall maks appiicetivns/pelitons
unaer Secton 230 and 232 and oitvr applicabile provsions of the said
Ad 1o NCLT as Ine case may be, =1 Bangaldre for sanchion of ime
Schamie urdar the provisions of Law.

14 Th= TRANSFERDR COWPANY and TRANSFEREE COMPANY shall
wilh-all reasonabie iillgence make and purals applications lo Ie gsid
NCLT, &5 e case may be, for =ancioning fhis Schems of
mwmsmh-mmmmmmm 2002 ‘o any
statory amendments thereto, far Gamying this Schame inte efiect 3nd
for dissolulion of TRANSFEROR COMPANY withnut winding up

15 Tha Scheme I8 subjec! lo such modificalions as e Court may Imposs,
andioe Iie Diraciors of e Companes concemed msy affec or 2szeni
6n bahall of all concarmad and may do’ such oiher Bcly, deeds and
mings &2 may be necessary loraamying Inis scheme inta affect

16 Thi!SchmunllnuLn any marmor alled the right of any of he
Erﬂdlmd the TRAHSI-"EHE}R COMPANY. in particulas Ine Sacored
WWWMMW o ehjoy ana hold chare upso
e respetTve SELutiied

17 msmmmwmumnmmmﬂmm
Ine oroer of NCLT, -as the case mmay te, ai Bangalors canfirming thi
Senema snd 15 flled with fhe Registar of Companiés. Kamateka al
Bangaioie

48 AY cosin charges and axpanses ol ine TRANSFEROR COMPANY
antl of the TRANSFEREE COMPANY. respectivaly i reigtion 16 o in
mnnacton Wilh Ihe Schare shsll bé' mspecively barne by | e
TRMEFEREH COMPANY and the TRANSFEREE COMPARY
negotiatore lsading: Lplo Ihe Scheme andior camying cul. and
complenng the: lemms. and provmions of thia Scheéme and of and
incidental ‘1o thee complation of - Artlgemalion (- pumsuancs of s
Scheme shill be bame and pad by the TRANSFEREE COMPANY

ForNIT RO LEM)

] ; ur 51’ ."r"lh-..-"'—.J f'._r‘]-:
’ b
) I:'\'I:C'htl A
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ANNEXURE B

N. Naresh and Co.

Tl At Adcownlants
T G RG D Bk = H

N

|| The Dourd of Directors.
Shetmon Metropak Vyivate Lianiisd
CIN: [TE2O5KEATORSPICO3 TR0
Tlewr e, A DBommmasamdirg Iodustral - Acea:
Haowo haoy Hesd.
Bangalire= SH0009

2 The Bagrd ¢l Diresinie
Shetran Limited
CThe L ZI0IEE A T9R0PLC03 842
Flow Mis. 1. Boonsdasands nelismial Aves,
[-'[D:-.Ir .Mnmﬂaud:,

Bangaloie- SRONGY

Subjcet: Schemwl‘Amalgammiun of Shetron Wotropst Privete Limifed, 5 Wholly Ohvnud
Subsidiary with Sheoron Linvited

Dewr Hiks

We have:been reqjssted by the Manasement of the abavé compantss: o s this report
cimmnecion Wit the Seheme of Avralpamation o Sheimea Meropak Privaee Timiicd, a Wholly
Owoed Subsidiars with Sherron Limited

I, Bavkyroini:

Shggeon Limiited {(Herein afler wfomed as the wansferse Company ) 1s-engaped in the Business of
(i), mamufacturers: exunulers, converrors andigr processivs ol packaging materials prodiwiy aml
tequisiles Ol every typo, deseription. design: -md Lind st ased bo mrimery ovother formoof
packaging ond whetliar mate of metals. papers. bowds, polythelase. polepropy leme, V0, b
plasve. aluminiome fil cellophane, Wil gles' or ofher shtsrialy wmt derivatives (i)
manufaelurgrs, extaders; LMEI: U Trocessors ot batters Japket.s. banzeny mn:lu.l

=3k ,h'nmlwu-u-lm oy T Fom T, Wem mhdvlh_-qnq s oy wmm ATEI A%
‘MErete; amitaarooniF oe—tal: o sbeeribe et gl i

Fa PANCAAGINERED
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compuitstls slhier bartery’ accessories of exory tyhes desenption. design wnd kind viheher made
of metwls: papers. boards, polytislens, pillyprupvlens, PV otlier plastic, sfintintim foil,
cellophene, wood, glass or oty materinls @ derivatives: (il pruning; by Duxographie,
rotogravure photo-affset, litho-offsel, Jerterprecs, Sl senfeen andior any otk process, ol
pai.kmgg adyerfisenwent and display mmterials, culindurs. designs.. other materialy aud aitistio
peproduction andfop |pminsting Coating, waxing: “armsbing &) conyverting the sail mutstal mo
containeys, fafons, bondés, baos, diums, WIHPRET S, SIS, componems ar any other v nf
puckaging or other produets, ariilss nr cormodity and (6 @y on iH Tndia or elsawhere The
busineys of manufacnurime artcles for d}Spi‘a}.. evoranion, swmuooery or any Glher nse

Sheétron Mermopak Privare Limited [Hercinaftor referred Lo as tis Irabstorn Company. 1§
sngaged m the business of (1) manuficturers, exmders, comverters andfor provessors trader of
neshagiog mmerm.ts products, Saps: TWIsT caps ol every type, destrpion, design and kind Used b
all ferma of packaging and whethsr miade of uwials, papers, boirds, pilyitene, pnlwmp-_r,rlme
PV, yther plastic, alimmitiom fml. cellophane. woad: o oluss or aher mgtesials. derivaties) (i)
printing by Hexograpliic. iotogravime phute-offsel, [k offser, lolerpross. <ill sereen andior
am other process; of packmg: advertisament and. dlsplsy materigls, cdlendars, dosipns, sthey
" boardriale dnd artiEle raprcndummn Audfr Emibmting, conting, waxing, | s, Arpms, wizppers,
shrips, components oty other tormy off dekdEllllg_ o wiber prodiets, setiefes be gnaimodiy mul
U5 garry o In badin or sfsesvhors the business of mantfactiring orlivles for displiay. decoration:
sTAtiouery wrany other use.
The Meanagemem of Shewon Lisuted is tonsidesing the fmdlgamalion of Sheton Metopak
Private Lintited yursoam 16 te Solieme of Aﬂmlgsrmmﬂm mnddkr seetion 230 1e0 234 under
'Compantes Aot 2013 We hiive: been lufarmed as pey fe Sehims: NO SHARES jrs roposed 1o
be issusd W oahe shareholders of Shetmn Mettopak Poyare Linuted w1 comsiderarion of the

amalgamation of Shsinom Memnpak Privite Limited witl Shemon Limifed as Shelron Motmopl
Private Timiled i o Whally Owned Subsidiary of Shitrom Limited.

2. Source of Information:
For the purpase of this excrozse: we have relied un 11w--ﬂﬁ1-lnw.uq,g sonrees of ot
L DmitSchemes of Amalgammton under Seenom 230 23400 e Cumipanies Act, 2013,

. Audited Finapcial Strements ol Sharmon | mited far thie lasl fnercial year ended 61 347
Merch, 2001 7 amit the fnandiled Sendalooes aud Commelidared Fmaneial Fesults fr me 6
manths ended on 307 Septombicr 2007

fin Audited Fmancial Statemenis of Shetnn Memrapal Private Limited s on 379 March
2617,

#,  ShareRegister of Shetron Memwopall Privare Dimited az o 30" Septempser 2017




SHETRON LIMITED

v.  Our discussion from time to time with the management/representatives of the congerned
companies and such other information and explanations as were required by us and which
have been provided by the management to us,

3. Limitations and Exclusions

We have relied on the representations made to ns by the managements. We have assumed such
representations to be rehiable and our conclusions are ‘dependent on such information being
complete and accurate in all the material respects,

Our work was not designed to verify the accuracy or reliability of the information provided to us
and nothing in this report shouid be taken ta imply that we have conducted procedures audits or
investigations in an attempt to verify or confirm any of the information supplied to us.

This report has been prepared at the request of the Management of Shetron Limited and Shetron
Metropak Private Limited solely for the purpose of the proposed amalgamation of Shetron
Metropak Private Limited with Shetron Limited. This Report should not be used for any other
purpose.

Further, pursuant to the Clause 4 of Citcular No. CIR/CFD/OMD/16/2015 dated November 30,
2015 issued by the Securities and Exchange Board of India read with regulations 11 and 37 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, Valuation report
need not be required in cases where there is no change in the sharehalding pattern of the listed /
resultant Company.

4. Conelasion:

As per the draft Scheme NO SHARES ARE PROPOSED TO BE ISSUED by Shetron Limited
and there will not be any change in the shareholding pattern of Shetron Limited before or after
the proposed amalgamation, as Shetron Metropak Private Limited is a Wholly Owned Subsidiary
of Shetron Limited. Since no shares are proposed to be issued by Shetron Limited to the
sharcholders of Shetron Metropak Private Limited, no swap ration is required.

Place:Bangalore Y . \ _ )
S O] ; : .
: - JAET N N For N NARESH & CO
Date: 20-12-2017 =34 b :\';' {  Chartered Accountanis - FRN-G1 12938
lll < | = G 12438 | J )
N /'L}
Nl S VENKATESAN, B/Con., 7.C.A.,
Pariner (M. No, 025859) .
30
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ANNEXURE C

Clrcara® AccounI&nEs PﬁL E EHMBHDGUE

14 Wide 43 0 Hond
TMallsowmran
Hargalord Al 301
HIME2 1,

Tk PR TR T T T
. - TI e LT 6 1N

To,

“Tha Board of Cireciors,,
Shermamimited
S:Bommaseadroe Industnal Arec
Mosur Raa

Bongetore. 560089

We, e sizfutory - auditors of Shetran Lirited, [hecainafter reférred e 25 “the Company”), have
¢ma_f|'1med the propossd sroounling preatrment speodiad n clause 12 of the: rabt Stheame of
Amalgaimation betwsen Shefron Limited and Shetron Metropek Prrvate Limited o terms af the
provisions of sectionly) 230 t6 234 of the Camparies Acl, 2013 with reference 1o its comollance with
the applicable Accaunting Standards notitied indei the Campanles AT, 2013 and Gther Generally
Aceeptea Aceoonling Princlples.

fhe fespondibiity for (ke pragaratlon ol the Draft Scneme ard ' its comphanee with the relevant lawd
snel rapsatmns, incliding the apgiicsble Accounting Standards as:atoresaid, 15 thay ¢l the Board of
Siiectars ot the Companies frwslved Dur responsibliity ks 1o axarmine and report wherher the Draft
scheme comnolies with the spplivsble Acounting Standards and Other Ganerally Actenled ALcounting
principles.. Nothing cortoined i this Certificate, nar anything §aicl of done In the course of, or in
cormection vith the services that are subject to this Cenificats, will extend any duty of rare that'we
fiay lave inourcagasty of the statntory sodimrs of sny financial stataments of the Company, We
carriétl out aur examinathon ioaccardance with the Guidarce Note on Audit Reports and Certificates
for Spacial Purpases, issued by the Insgitute of Chartered Accourdants pf india.

Basad o aur examingtion and scoordine 1o the Tnformation and exglanatinns giveh Lo iy, we confirm
thiat the accourang rreanment canmined m the aforesaid schema is In compliance will SEBL [Listite
apl|gations and Cisclosure Reauirements) Regulatione, 2015 smd cifvulbn issued thareunder and all
rie appliceble Aechunting Stancards notifisd by the Canmal Govermmenl andar the Companiss Ac,
2013

This Carilficals s issiie=d 41 \Ne reguest of the Mys Shatron Limited: prsuant w the agoiemmeits of
rirculars |ssued. ander SE81 (Listing Obligsticns and Disclosure Requiremesis] Regulatons, NS o
onward subrmrission 16 the Mumbai Stork Sxchange: This Certllicate thauikd nol be used for any other
purpose withoaut olr pricr wrtten consent '

For Pa| & Shunbhague

§0-05- 017
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ANNEXURE D

Shetron Limited
THE NASH WUIND FHE NAMES

FROTMa, WA T Raas Mo S Andler (E3s) B B e - Ssad Mimza =300 003 1| 0 i) .
Phoiid | BI-=R6450 SO0t |95+ Fax  8-23 2Aa7 5145 il COrmOrER TR Il ATERE | e A i, |
LML N&'L! 18] A Banr| G E

Ta. 20 Jume, 2047
The BSE Limifted '
Hiiraze Jesitebhoy Towers

[habal St '

anbal—i:m] nEl
- IJearSir*‘

Subr Schame of Aima icT

Refl SEBI Croutsi Number CIRICFDICMDNAR01E dated Nismber 307
Nevember, 2015 '

We refar o tie shouesuhject

The Buards of Difestors of Sheton Limited, -enfisted on BSE vimmted ang
Shetron Metropak Privats-Limied mes on 30 May, 2077 and approved e
Schems of Amalgamation: of Shetron Meropak Privans Limfed with Stemon
Jpaited pnder e Companiee Aot 2003 1 le pomtsy o here thal Shetain
Metrapak Privars mited i3 -& Wholly Ownad Subsidiany |.8: 100% Subsidiary
‘ot Shetron Limited [f |5 bropgsed that the entire Sliases held By Shetmn
Lk wi Shetrod Metropalk Privats |imited will stabe sstinguished goofithe
storesaid Schaime bidcoming efeciis after eomplatian of all the bresarbed
proicadiies '

Tha Boards of Uiectors of Shelam Linfted kas appointsd joun sstesed.
Stock Exghangs S5 the Deslgnated Stoch Excmnge in torms of e aforesad |
cireular amd has followed the prescribed friocedures Jlly.

A% required unger Requesment Mo Sof ﬂnnemrﬂ I of e aforarmenlionest
cicLisr. wears enclosing the fellowing

B} Dttt Schema of Amakgametion,

b} Cettified Tria Copy of the Rasolliion passed at the Bedrd Mesting eld
fin 36 May 2017

¢} (Hre and Post amalgemation shamholding pattarn ofthe Cainpany;

A 1

A “*"'““‘““J’] Neibfad T | Pl ;o i Sowg; 8o %0 |A |ﬁ
VN CERT v e li IROATZNED o B SIPADGE e Ll -

[ 32 |
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d) Audited financials of last 3 years (as on 31.03.2017) of the comparies and
latest Unaudited Financials as on 31.03.2017;

e) Auditor's Ceriificate as per Para (5) of the Circular:

f) Compliance with requirements of Regulation 17 to 27 of Listed
Regulations;

g) *Demand Draft of Rs. 26,250 /- (Rs. Twenty six thousand two hundred and
fifty) only, including service tax and cess, favoring “The BSE Limited',
payable at Mumnbai, drawn on 20" June 2017 by State Bank Of India, DD
No : 883163.

* The company has deducted TDS of Rs. 2500/~ as per the income tax
provisions.

Kindly process the above, We will be glad to furnish any explanation.

Thanking You

Foy Shetron Limijted
| 0

Diwakar S.hetty
A  Executive Chairman
DIN : 00432755

Enclas above.
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ANNEXURE E

@)

Shetron Metropak Private Limited

REPORT OF [HE BOARD OF BIHESTORE OF STTRTRON SMETROWAR
PIIVATE: LIMITED A1 TTS MEETING . HELH OF TuEsiay, 2™
PECEMDBRER, 2017 FXPLAINING T 143307 oF  LEHEME  OF
CAMALUANATION. O SITETIRON AMETROPAK PTEHIVATE LINOTER wWITH
SIETRON  WIMITED  AND PIEIR RESPECTIVE  NMEMBERR.  AND.
CREITOMES (“SCHEMLE OF ARMALGAMATIONY, 8N HAT|L CLASK OF
SHAREHOLDERS, REY  VANAGIRLAL Bﬂﬂ{ﬂi‘sﬂ FROMOTER AND
it e B L T wlmlwnm BFRS LAYTNG OUT (h Pra.u'rlt‘l LAR THE
sl KXOCHAS G AT

11 e P St o7 =\ emrmes o Shermo s Mscromitl, T fammied
i Tiosaferal S ongesny ™ s Srewon e (¢ Dramsmroe ammeny | e
Lhegpealive mveniletd il crsdileri# ReRAmE T was | Bppvosied the -El‘.':-ﬂL‘d o
Efirpaline LAy Sy W G moellay bl M K, 20T L Asci
wilh |1f'n Tt 1 S _T?-"’l'l_l i e L-murnlnw- Ry, 23 Iliml.ﬁ‘.ja.‘

Wle Bompan @ et o n11.:|;|:1'rn m|wn"-ﬁ'1'.rﬁ.11|rvé-f|.: el | ﬂihl:rn:_-,-l
sz apan o e elassoo shorehasdiomg! ey pranaperall reeopat b g
Pvexmante | Ep] e o sacenelers ot she=Congany v o o peariiswinr
WiE s e S by e Gl [Tie s v | adigieesd [0 [Tic B ioomata i mqufic‘d IO iDes
=TT T A PV T T T R T RN B O = SRS M P S s T P TR TPTR BT [T

[ 2 b bvang rewsed v thzalorezuwit] pooviseis o mpoit s addpmed e thy Bosmd 1
et LT Gy | R R e e e NErTon TR Doy of COTADATES A
TN

e = il |~,_i'rl|- (L= i B |_=i|-|=‘..' WIETIE 'i‘."l'lrl":ll']’ﬂl'h—lf h!!. Fl-"ln IHI.'I'I'ITQ, ||+.l | “C‘.’l?:t_l}il'\- ‘i‘h‘r i
[arpoEs f Esu-af (st

v Byl Sdbwimmid el Neralstaimatiim el hovaelis] e 152 Maloding Directal os

e iy s o e o ass Gt idartifeatian

o TEl: g m_zla:aczﬁa:lﬁwu_um o531~ 80 = auaeddDl o Fan. T3 80 2TA A
t Esmll - wbifdstetrmgreug.comm, v Wbl e o oot cor
‘ CIN 2 J25205KAZD)SFTCGITE2S
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CEdrieeE e

¥ l"l’fm ) Sehvm ul Al irbien g enel -.‘_lmil ufl Shmi:jliilllll.-l’f. iy
Manageriol Pecamuel; Protmatiory sl Non-vaninten Siarrhildem:

e dcomipany (£ wnotlvporrsd surseany ooy el e Transtbres Company
arnd eerelioes wisliaces will 0 mstcngna-allowsd by dhe oogsreres Dompamny
pitrrblelith b e Seli@me Ao Tined duens 20T e advcee sle;-of
Wi il Sedmerms GF Al gl o ihe

||,.|r|||,_-:'~ilﬁr:'l|.'.'|..l-.—n 1ilie iy mlise ull]‘iiﬁlléiﬁgll'lnrﬂ:, key Mol iell Fimuniu].
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Rt M_Im.rlhl_'l' Suyak:
Managing Liirectur
TR AR TR
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ANNEXURE - F

@

Shetron Limited

FALK i hE TS T A T

Wh—ﬁmv &C‘uﬂUHﬂNG STATEMENT PURSUANT T SECTION 732(2)(e] OF
THE COMPANES AGT, 2013

Shetreid Netrapak Priva Dimited [Trassheror Company)

=nd
Stiattrm Limite [Trammiires Cm'm[:ﬂrr;.';l
Sirwmafy &1 Afchlintng Sfateraen] | UInaudied) 45 on Sepiarther 30, 2017
o iBe ymlakizm)
FParticulars | Bhetrer Matropak Privais Sharfron | dmitsd
Limited | _
LIASTE-ITIEE: ) [
| Enare Tapitai[pam un} 158G ' BT
Hesarres & Sumilie ShT 2991, E
e Thrm Froteions: b SARg
Sharl Tomr Banmywings [ - 3358
Trads payabies e I
Qither Cyrtent Labililes z JYels:
| St Temn grovisibns e
MTOTAL gag 16433
- ) ASBETS o
[ ixed Mssots: I G5H I 453
MNop-Giurrant invesimens. - 424
Ilammeﬂ [E ; = - ;
Lnsrigy ‘Terrm L=ains & Ay anees. - ‘
Qi Bdniourrenl, fosdhs BZ0
lrueritory 25 ] 2H2z
TraEdn fmcembm : -.‘@3“
Cagh & a::ai';h antifvalents p3 538
Shorttgmm Loans & Axvames | o 1Ea3
TR G vl Aessits G as7?
TOTAL =55 6133
ois:

| Tk Unaijdit=d fig s Vrife Fed abws rallegh Hhee dpmham I B minriihs pared fe
|04 2017 0 30 08 2017

Z The pufied figures =5 on Mamin 31 20717 %l kot dbe Sompmiles are conteimes i the
S bt L Amalgpmation

2 Far lhe Bludited lnsocisl stetermems s o Maren 31 2047 etihe Traosten Sompapy ang
the Translees  Compsmy, dlEmse fefer o e website ot e company Gt

e shalrefoup. Lom

St
A Ay

Jodnl Miunaging Director:

+ Fastary 3'Ragd. OF PlotNol, Baurmmesndesndbstfisl Aree, M Bhall Sereiues - seb88, rNDI.I
wTHl wdd fe - ?rﬂm.'him‘rhﬁ, =Fi: B CEROBETUT = Fax: efif ¢ l?"z?n Arzed :
= Bl - roniefEnateairanm com, . Wehaite e sHEtra S granaa|
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Regd. Office: Plot No. 1, Bommasandra Industrial Area Hosur Road, Bangalore - 560099
Tel: +91 80 27832290/91/92; Fax: +91 80 27832293
Website : www.shetrongroup.com; Email : cmpsecy@shetrongroup.com
SHETRON
THE NAME BEHIND THE NAMES CIN: L21014KA1980PLC003842

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH, AT BENGALURU
(ORIGINAL JURISDICTION)
CA (CAA) No. 81/BB//2017

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(the “Act”) read with the Companies (Compromises, Arrangements,
and Amalgamations) Rules, 2016.

And
In the matter of Scheme of Amalgamation of
Shetron Metropak Private Limited
With
Shetron Limited
And
Their Respective Shareholders
BETWEEN:
Shetron Limited
CIN: L21014KA1980PLC003842
Acompany incorporated under the provisions of the Companies
Act, 1956 and having its registered office
atPlotNo 1, BommasandraIndustrial Area
Hosur Main Road, Bangalore 560 099
Represented herein by its authorized signatory

Mr. Divakar Sanku Shetty, Executive Chairman, ...... Transferee/Applicant Company




SHETRON LIMITED @

Regd. Office: Plot No. 1, Bommasandra Industrial Area Hosur Road, Bangalore - 560099
Tel: +91 80 27832290/91/92; Fax: +91 80 27832293
SH ETRON Website : www.shetrongroup.com; Email : cmpsecy@shetrongroup.com

CIN: L21014KA1980PLC003842

THE NAME BEHIND THE NAMES

Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

Name of the Unsecured Creditor

Address :

E-mail Id:

I/We, , the
undersigned Unsecured Creditor of Shetron Limited, being the Applicant Company above named, do hereby
appoint

Mr./Ms. of and failing

him/her of as

my/our proxy, to act for me/us at the meeting of the Unsecured Creditors of the Applicant Company to be held atthe
Registered Office of Shetron Limited at on Wednesday, the 31st day of January, 2018 at Plot No 1,
Bommasandra Industrial Area, Hosur Road, Bengaluru- 560 099, at 1.30 P.M. IST for the purpose of considering
and, if thought fit, to approve, with or without modification(s) the Scheme of Amalgamation between Shetron
Metropak Private Limited ("Transferor Company") and Shetron Limited ("Applicant Company" or "Transferee
Company") and their respective Shareholders and Creditors, Meeting and any adjournment(s) if any and to vote,
forme/us and in MY/OUr NAMES(S) ... vvnieiniii e e e (insert 'For' if yes or 'Against' if

no for the said Scheme of Amalgamation as my/proxy.

Signed this........ccccocveiieen. day of...ooeiiiiii 2018
Affix
. _ Revenue
Signature of Unsecured Creditor ..........cccoeecveeeiiiiieevciee e Stamp

Signature of Proxy holder(s) : ........cooieiiiiiiiiiiee e

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company,
not less than 48 hours before the commencement of the Meeting.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH, AT BENGALURU
(ORIGINAL JURISDICTION)
CA (CAA) No. 81/BB//2017

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(the “Act”) read with the Companies (Compromises, Arrangements,
and Amalgamations) Rules, 2016.

And
In the matter of Scheme of Amalgamation of
Shetron Metropak Private Limited
With
Shetron Limited
And
Their Respective Shareholders
BETWEEN:
Shetron Limited
CIN: L21014KA1980PLC003842
Acompany incorporated under the provisions of the Companies
Act, 1956 and havingits registered office
atPlotNo 1, BommasandraIndustrial Area
Hosur Main Road, Bangalore 560 099
Represented herein by its authorized signatory

Mr. Divakar Sanku Shetty, Executive Chairman, ...... Transferee/Applicant Company
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ATTENDANCE SLIP
This attendance slip duly filled in to be handed over at the
entrance of the meeting hall

Name of the attending Unsecured Creditor (in Block Letters):

RS E= (T PP

Name of the Proxy (in Block Letters, to be filled in if the proxy attends instead of the members)

RS E= L (1= PP

I hereby record my presence at the Meeting of the Unsecured Creditors of the Company convened by the
Company pursuant to the order of the Hon'ble National Company Law Tribunal, Bengaluru Bench, dated
12" December, 2017, to be held at 1.30 P.M. on Wednesday, the 31" day of January, 2018 at
Plot No 1, Bommasandra Industrial Area, Hosur Road, Bengaluru- 560 099, to consider, and, if thought fit,
to approve, with or without modification(s) the Scheme of Amalgamation between Shetron Metropak
Private Limited (“Transferor Company”) and Shetron Limited (“Applicant Company” or “Transferee
Company”) and their respective Shareholders and Creditors.

To be signed at the time of handing Signature of Unsecured Creditors / Proxy




