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This information is provided as a courtesy. The documents provided here may not include all those currently affecting your property. Only a full title report will provide you with all
encumbrances affecting your property including any CC&R's or Homeowner Association by-laws. Fidelity National Title Company makes no express or implied warranty respecting

the information presented and assumes no responsibility for its use.



Gallatin County Property Profile

Parcel # 06079907333010000 Owner Voss House LLC
Ref Parcel Owner Address PO Box 1306

Bozeman MT 59771 - 1306
Site Address 319 S Willson Ave

Bozeman MT 59715 - 4632
Market Total Value  

Lot Size 0.34 Acres (14,680 SqFt) Assessed Total Value $1,303,235.00
Building Area   Year Built 1890
School District Bozeman Zoning City of Bozeman-R-1-BZ

Residential Low Density District
Bedrooms   Subdivision Alderson Add
Bathrooms   Land Use / Land Use Std IMP_U - Improved Property

Urban / 2040 - Hotel or Motel
Legal ALDERSON ADD, S07, T02 S, R06 E, BLOCK H, Lot 8 - 10, S2 LOT 7

Sentry Dynamics, Inc. and its customers make no representations, warranties or conditions, express or implied, as to the accuracy or
completeness of information contained in this report.

Imagery © 2024 Hexagon and data partners.



Shopping Cart: 0 items [$0.00] 

           

  

Note:

If you are having trouble using this search page, please contact our office at
406-582-3033. 

 If you believe there is an error on the property owner’s name, geo-code,
address, etc.., or have questions regarding your market and/or taxable value,
please contact the Montana Department of Revenue – Bozeman Office, at 406-
582-3400. 

*The accuracy of this data is not guaranteed. Property tax data was last updated 07/15/2025 12:00 PM.

Property/Parcel TaxID:  RGH3312
 
Status:  Paid
 
Receipt:  107971

2024 Owner(s):
VOSS HOUSE LLC

Mailing Address:
PO BOX 1306
BOZEMAN, MT 597711306

Levy District:
0350-08, 7C BOZEMAN(C)BZP

2024 Value:

Market: $1,303,235
Taxable:  $20,360

 
 
 
 

2024 Taxes:   

First Half: $5,435.54 Due: 12/13/2024
Second Half: $5,435.53 Due:  6/2/2025
Total: $10,871.07

 

2024 Payments:

First Half: $5,551.69
Second Half: $5,435.53
Total: $10,987.22

(May include penalty & interest)

2024 Legal Records:

Geo Code: 06-0799-07-3-33-01-0000 Instru#: 2616626 Date: 2018-06-15

Property address: 319 S WILLSON AVE, BOZEMAN MT 59715
Subdivision: (ALD) Alderson ADD Lot: 8 Block: H
TRS: T02 S, R06 E, Sec. 07
Legal: ALDERSON ADD, S07, T02 S, R06 E, BLOCK
H, Lot 8 - 10, S2 LOT 7
Acres: 0.34
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Payments can be sent to:
Gallatin County Treasurer
311 West Main, Room 103
Bozeman, MT 59715

Please include your parcel/taxpayer ID# and your phone number on your check.

Please direct any questions to:
(406)582-3030 or treasurer@gallatin.mt.gov

 Office Hours:  Monday - Friday 8:00 AM to 5:00 PM – closed on all legal holidays

© 2025 Tyler Technologies, Inc.     iTax Version 2025.2.6.1

mailto:treasurer@gallatin.mt.gov
http://www.tylertech.com/
http://www.tylertech.com/


RGH3312-00107971

Gallatin County Treasurer
Maureen Horton
311 West Main, Room 103
Bozeman, MT 59715

COUNTY TAX BILL 2024 REAL ESTATE
Phone:   (406) 582-3033    Website: www.gallatin.mt.gov/treasurer

38881*173**G50**0.978**1/2*********AUTO**5-DIGIT 59718
VOSS HOUSE LLC
PO BOX 1306
BOZEMAN MT 59771-1306

38881  1/2

RGH3312

TAX DISTRICT: 0350-08: 7C BOZEMAN(C)BZP

GEO CODE: 06079907333010000PARCEL # RGH3312

MILL LEVY: 505.820

PHYSICAL ADDRESS:319 S WILLSON AVE

LEGAL DESC: ALDERSON ADD, S07, T02 S, R06 E, BLOCK H, Lot 8 - 10,
S2 LOT 7  

PROPERTY TYPE
REAL ESTATE

BUILD & IMP

PERSONAL PROPERTY

TOTAL

MARKET VALUE
790,775

512,460

0

1,303,235

TAXABLE VALUE
10,675.00

9,685.00

0.00

20,360.00

CI BZN FIRE CAPITAL & EQUIP RP 30.000 $610.80
CI BZN FIRE STN #2 GO BONDS 2.780 $56.60
CI BZN GENERAL FUND 97.460 $1984.28
CI BZN LOC GOV STDY COM 1.000 $20.36
CI BZN PERMISSIVE MEDICAL LEVY 10.890 $221.72
CI BZN PLANNING 2.000 $40.72
CI BZN PUBLIC SAFETY BONDS 9.290 $189.14
CI BZN TRAILS/OPENSPC/PARKS 4.810 $97.94
CO CNTY BLDG CAPITAL PROJ 7.910 $161.06
CO CNTY FAIRGROUNDS 0.880 $17.92
CO CNTY GENERAL FUND 13.850 $281.98
CO CNTY OPEN SPACE OPERATION 4.000 $81.44
CO CNTY PARKS 0.500 $10.18
CO CNTY PERMISSIVE MED LEVY 7.360 $149.86
CO CNTY PERMISSIVE SRS LEVY 0.270 $5.50
CO CNTY REST HOME 9.000 $183.24
CO CNTY/CITY HEALTH DEPT 2.730 $55.58
PU CNTY DETENTION CNTR BOND 3.130 $63.72
PU CNTY PUBLIC SAFETY 26.140 $532.22
PU CNTY SEARCH & RESCUE 3.000 $61.08
SC COUNTYWIDE ELEM RETIREMENT 14.060 $286.26
SC COUNTYWIDE HS RETIREMENT 8.380 $170.62
SC COUNTYWIDE TRANSPORTATION 0.770 $15.68
SC SD #7 BZN ELEM BUILDING RES 10.910 $222.12
SC SD #7 BZN ELEM DEBT SERVICE 13.490 $274.66
SC SD #7 BZN ELEM GENERAL FUND 44.670 $909.48
SC SD #7 BZN ELEM TECHNOLOGY 1.960 $39.90
SC SD #7 BZN ELEM TRANSPORT 7.800 $158.80
SC SD #7 BZN ELEM TUITION 0.850 $17.30
SC SD #7 BZN HIGH ADULT ED 1.910 $38.88
SC SD #7 BZN HIGH BUILDING RES 7.210 $146.80
SC SD #7 BZN HIGH DEBT SERVICE 25.180 $512.66
SC SD #7 BZN HIGH GENERAL FUND 25.220 $513.48
SC SD #7 BZN HIGH TECHNOLOGY 0.990 $20.16
SC SD #7 BZN HIGH TRANSPORT 2.270 $46.22
SC SD #7 BZN HIGH TUITION 0.650 $13.24
ST STATE ELEM EQUALIZATION 33.000 $671.88
ST STATE EQUALIZATION AID LEVY 40.000 $814.40
ST STATE HIGH SCHOOL EQUALIZATION 22.000 $447.92
UN GALLATIN COLLEGE 1.500 $30.54
UN UNIVERSITY 6 MILL LEVY 6.000 $122.16

TOTAL 505.820 $10,298.50

KEY TAXING AUTHORITY GENERAL MILLS TOTAL SPECIAL ASSESSMENTS

KEY DESCRIPTION 1ST HALF 2ND HALF TOTAL

OT GLTN CO WTR QUALITY (FEE) 3.30 3.30 $6.60
OT BZN ART & COLL ST MNTC 60.65 60.65 $121.30
OT BZN PARKS & TRAILS 210.63 210.63 $421.26
OT OPEN SPACE BOND MILLS 11.71 11.70 $23.41

TOTAL SPECIAL ASSESSMENTS 286.29 286.28 $572.57

DISTRIBUTION BREAKDOWN

CICO

ST

SC

OT

PU

UN

CI CITY/RURAL....................... $3,221.56

CO COUNTY.............................. $946.76

PU PUBLIC SAFETY................. $657.02

SC SCHOOL..............................$3,386.26

ST STATE SCHOOL.................$1,934.20

UN UNIVERSITY....................... $152.70

OT OTHER................................ $572.57

TOTAL TAX

TOTAL GENERAL TAXES
TOTAL SPECIAL ASSESSMENTS

TOTAL

1ST HALF

5,149.25
286.29

$5,435.54

2ND HALF

5,149.25
286.28

$5,435.53

TOTAL YEAR

10,298.50
572.57

10,871.07

Second Half Amount Due: $5,435.53

NO SECOND HALF NOTICE WILL BE SENT. YOUR CHECK IS YOUR
RECEIPT. STUBS MUST ACCOMPANY PAYMENT. FOR A COPY OF YOUR
TAX RECEIPT INCLUDE A SELF ADDRESSED STAMPED ENVELOPE.

Save time & pay online! itax.gallatin.mt.gov

2ND HALF PAYMENT STUB2024
Remember - Mark this date on your calendar!

Payment Due:  06/02/2025

RGH3312
VOSS HOUSE LLC
PO BOX 1306
BOZEMAN MT  59771-1306

RETURN THIS STUB WITH YOUR SECOND HALF PAYMENT TO:

GALLATIN COUNTY TREASURER

311 W MAIN ST RM 103

BOZEMAN, MT 59715-9707

2024 000RGH3312 00107971 0000543553 0000000000 8

SCAN HERE TO

PAY ONLINE

amount
enclosed

Total Current/Full Year

Tax Due:
$10,871.07

OR First Half Amount Due: $5,435.54

NO SECOND HALF NOTICE WILL BE SENT. YOUR CHECK IS YOUR
RECEIPT. STUBS MUST ACCOMPANY PAYMENT. FOR A COPY OF YOUR
TAX RECEIPT INCLUDE A SELF ADDRESSED STAMPED ENVELOPE.

2024 1ST HALF OR FULL YEAR PAYMENT STUB

Payment Due:  12/13/2024

RGH3312
VOSS HOUSE LLC
PO BOX 1306
BOZEMAN MT  59771-1306

RETURN THIS STUB WITH YOUR FIRST HALF OR FULL YEAR PAYMENT TO:

GALLATIN COUNTY TREASURER

311 W MAIN ST RM 103

BOZEMAN, MT 59715-9707

2024 000RGH3312 00107971 0000543554 0001087107 5

SCAN HERE TO

PAY ONLINE

OPEN IMMEDIATELY
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Bruce & HeleneQ.Muller
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Bozeman,MTS9715 chariottemills- sazzatincounty,NT Demo

MTE

WARRANTY DEED

FOR VALUABLE CONSIDERATION, Bruce D. Muller whose name alsoappears
of record as Bruce Muller and Helene Q. Muller whose name also appears of record as

Helene Quenell Muller, as JointTenants, hereinafterreferredto as Grantors,hereby grant
and convey unto Voss House LLC, of 319 South Wilson Avenue, Bozeman, Montana

59715, hereinafterreferredto as Grantee,the following describedrealpropertiesin Gallatin

County, Montana, to-wit:

The Sl/2 of Lot 7,and allof Lots 8,9 and 10 in Block "H" of Alderson's

Addition to the City of Bozeman, GallatinCounty, Montana, accordingto the

officialplatthereofon fileand of recordinthe officeof the County Clerk and

Recorder of GallatinCounty, Montana; aka 319 South Wilson Avenue,

Bozeman, Montana. Comed re; .Or los pa SMG)

To have and tohold unto the Grantee and to theheirs,successorsand assignsthereofforever.

SUBJECT TO currenttaxes and other assessments,reservationsin patentsand all

easements, rights of way, encumbrances, liens, covenants, conditions, restrictions,

obligationsand liabilitiesapparent and as may appear of record,the Grantors warrant the

titleagainstallpersons whomsoever, and give to Grantee the usual covenants setforthin

Montana Code Annotated Section30-11-110.

Dated this/_Fday of June,2018.

Bruce D. Muller

aka Bruce Muller, Grantor

Helene Q. Muller

aka Helene Quenell Muller, Grantor



STATE OF MONTANA )

County of ,

ss

On this IC day of ,2018, before me, a Notary Public forthe

Stateof Montana, personallyap e red Bruce D. Muller aka Bruce Muller and Helene Q.

Muller aka Helene Quenell Mul er acknowledged to me that they executed the above

instrumentforthepurpose and considerationthereinexpressed.

IN WITNESS WHEREOF, I have hereto set my hand and affixedmy officialseal

the day and year hereinabove firstwritten.

TAMMY F EDFERN
NotaryPublic

0 a forthestateofMontana Notary Pu ic rthe Stat
*
.SEAl : Box tana PrintedNam - TL

My CommissionExpires:
November04,2019

Page |2
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WHEN RECORDED MAIL TO:

AMERICAN BANK

LOAN PROCESSING CENTER
P.O. BOX 1079

LIVINGSTON, MT 59047-1079

MTE
MONTANATm.EAN Esca w
ORDER #

DOCUMENTELECTRONICAUERECORDED

FOR RECORDER'S USE ONLY

DEED OF TRUST

MAXIMUM LIEN. The totalprincipalindebtednessthatmay be outstandingat any giventime which is
secured by thisDeed of Trustis$1,060,956.00.

THIS DEED OF TRUST is dated March 5, 2025, among VOSS HOUSE, LLC, A MONTANA LIMITED
LIABILITY COMPANY, whose address is 319 SOUTH WILLSON AVENUE, BOZEMAN, MT 59715

("Grantor");AMERICAN BANK, whose address is BOZEMAN WEST, P.O. BOX 1970, 1632 WEST
MAIN STREET, BOZEMAN, MT 59771-1970 (referredto below sometimes as "Lender" and sometimes
as "Beneficiary");and MONTANA TITLE & ESCROW, INC., whose address is 1925 NORTH 22nd
AVENUE, SUITE 102, BOZEMAN, MT 59718-7020 (referredto below as "Trustee").

CONVEYANCE AND GRANT. For valuableconsideration,Grantorconveys to Trusteeforthe benefitof
Lender as Beneficiaryallof Grantor'sright,title,and interestin and to the followingdescribedreal

property,togetherwith allexistingor subsequentlyerected or affixedbuildings,improvements and

fixtures;alleasements, rightsof way, and appurtenances;allwater, water rightsand ditchrights
(includingstock in utilitieswith ditchor irrigationrights);and allother rights,royalties,and profits
relatingto the realproperty,includingwithout limitationallminerals,oil,gas, geothermal and similar

matters,(the"RealProperty")locatedinGALLATIN County,Stateof Montana:

THE S1/2 OF LOT 7, AND ALL OF LOTS 8, 9 AND 10 IN BLOCK "H" OF ALDERSON'S ADDITION
TO THE CITY OF BOZEMAN, GALLATIN COUNTY, MONTANA, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE COUNTY CLERK AND
RECORDER OF GALLATIN COUNTY, MONTANA. (DEED REFERENCE: FILM 105, PAGE 3356)

The Real Propertyor itsaddress iscommonly known as 319 SOUTH WILLSON AVENUE, BOZEMAN,
MT 59715. The RealPropertytax identificationnumber isRGH3312.

Grantorpresentlyassignsto Lender (alsoknown as BeneficiaryinthisDeed of Trust)allof Grantor's

right,title,and interestin and to allpresentand futureJeasesof the Propertyand allRents from the

Property. In addition,Grantor grantsto Lender a Uniform Commercial Code securityinterestin the
PersonalPropertyand Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE

INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiseprovidedinthisDeed ofTrust,Grantorshallpay
to Lender allamounts secured by thisDeed of Trust as they become due, and shallstrictlyand in a

timelymanner performallof Grantor'sobligationsunder the Note, thisDeed of Trust,and the Related
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. GrantoragreesthatGrantor'spossessionand
use ofthe Propertyshallbe governed by thefollowingprovisions:

Possession and Use. Untilthe occurrence of an Event of Default,Grantor may (1) remain in

possessionand controlof the Property;(2) use,operateor manage the Property;and (3) collect
the Rents from the Property.The followingprovisionsrelateto the use of the Propertyor to other
limitationson the Property. The Real Property does not exceed forty (40) acres, and this
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DEED OF TRUST

(Continued) Page 2

instrunhentis a Trust Indentureexecuted in conformity with the Smali Tract FinancingAct of
Montana.

Duty te Maintain. Grantorshallmaintainthe Propertyintenantableconditionand promptlyperform
allrepairs,replacements,and maintenance necessaryto preserveitsvalue.

Compliance With EnvironmentalLaws. Grantorrepresentsand warrants to Lender that: (1) During
the periodof Grantor'sownership of the Property,therehas been no use,generation,manufacture,
storage,treatment,disposal,releaseor threatenedreleaseof any Hazardous Substance by any
person on, under, about or from the Property; (2) Grantor has no knowledge of,or reason to
believethat there has been, except as previouslydisclosedto and acknowledged by Lender in

writing, (a) any breach or violationof any EnvironrnentalLaws, (b) any use, generation,
manufacture, storage, treatment, disposal,release or threatened release of any Hazardous
Substance on, under,about orfrom the Propertyby any priorowners or occupants ofthe Property,
or (c) any actualor threatenedlitigationor claimsof any kind by any person relatingto such

matters;and (3) Except as previouslydisclosedto and acknowledged by Lender inwriting, (a)
neitherGrantornor any tenant,contractor,agent or otherauthorizeduser of the Propertyshalluse,

generate,manufacture, store,treat,dispose of or releaseany Hazardous Substance on, under,
about or from the Property;and (b) any such activityshallbe conducted in compliance with all

applicablefederal,state,and locallaws,regulationsand ordinances,includingwithout limitationall
EnvironmentalLaws. GrantorauthorizesLender and itsagents to enterupon the Propertyto make
such inspectionsand tests,at Grantor'sexpense, as Lender may deem appropriateto determine

compliance of the Propertywith thissectionof the Deed of Trust. Any inspectionsor testsmade

by Lendershallbe forLender'spurposes onlyand shallnot be construedto createany responsibility
or liagilityon the part of Lender to Grantor or to any other person. The representationsand
warrantiescontainedhereinare based on Grantor'sdue diligencein investigatingthe Propertyfor
Hazardous Substances. Grantorhereby (1) releasesand waives any futureclaimsagainstLender
for indlemnityor contributioninthe event Grantorbecomes liableforcleanup or othercostsunder

any such laws;and (2) agreesto indemnify,defend,and hold harmless Lender againstany and all
claims losses,liabilities,damages, penalties,and expenses which Lender may directlyor indirectly
sustairior sufferresultingfrom a breach ofthissectionofthe Deed ofTrustor as a consequence of

any use,generation,manufacture,storage,disposal,releaseor threatenedreleaseoccurringpriorto
Grantdr'sownership or interestinthe Property,whether or not the same was or should have been
known to Grantor. The provisionsof thissectionof the Deed of Trust,includingthe obligationto

indemhify and defend, shailsurvivethe payment of the Indebtedness and the satisfactionand

reconvþyance of the lienof thisDeed of Trustand sha[Inot be affectedby Lender'sacquisitionof

any interestinthe Property,whether by foreclosureor otherwise.

NuisancedWaste. Grantorshallnot cause,conduct or permitany nuisancenor commit, permit,or
sufferany strippingof or waste on or to the Propertyor any portionof the Property. Without

limitingthe generalityof the foregoing,Grantorwillnot remove, or grantto any other partythe

rightto remove, any timber,minerals(includingoiland gas),coal,clay,scoria,soil,gravelor rock

productswithout Lender'spriorwrittenconsent.

Removal of Improvements. Grantorshallnot demolish or remove any Improvements from the Real

Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may requireGrantorto make arrangements satisfactoryto Lender to replace
such Irhprovementswith Improvements of atleastequalvalue.

Lendeg'sRightto Enter. Lender and Lender'sagents and representativesmay enterupon the Real

Propertyat allreasonabletimes to attendto Lender'sinterestsand to inspectthe Real Propertyfor

purposiesof Grantor'scompliancewith the terms and conditionsof thisDeed ofTrust.

Compliance with Governmental Requirements. Grantor shallpromptly comply with alllaws,
ordinances,and regulations,now or hereafterineffect,of allgovernmental authoritiesapplicableto
the use or occupancy of the Property,includingwithout limitation,the Americans With Disabilities
Act. Grantor may contest in good faithany such law, ordinance,or regulationand withhold

compliance duringany proceeding,includingappropriateappeals,so long as Grantor has notified
Lender inwritingpriorto doing so and so longas,inLender'ssoleopinion,Lender'sinterestsinthe

Propertyare not jeopardized. Lender may requireGrantorto post adequate securityor a surety
bond, reasonablysatisfactoryto Lender,to protectLender'sinterest.

No ProhibitedActivities.Grantor is not engaged in,and the Property shallnot be used in
connectionwith, any ProhibitedActivities.Grantorshallnot make any payments to Lender from
funds derived frorn ProhibitedActivities.Grantor willincludein any agreement for the use,
occupancy, or possession of the Property a provisionexpresslyprohibitingany person using,

occupting, or possessing the Propertyfrornengaging in or permittingothers to engage in any
ProhibitedActivitieson the Property. IfGrantor becomes aware that any such person is likely
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engaged in or permittingProhibitedActivitieson or at the Property,Grantor shallterminatethe

agreement and take allactionspermittedby law to discontinueor cause the discontinuanceof such
ProhibitedActivities.Grantorshallkeep Lender fullyadvisedof actionsand plansto comply with
thissection. Grantor agrees to indemnify,defend, and hold harmless Lender againstany and all

claims,losses,[iabilities,damages, penalties,and expenses which Lender may directlyor indirectly
sustainor sufferresultingfrom a breach of thissectionof the Deed of Trust. Notwithstandingany
provisionin thisDeed of Trust or any Related Documents to the contrary,no director indirect
disclosureto Lender and no knowledge of Lender of the existenceof any ProhibitedActivitiesshall

estop Lender or waive any rightof Lender to invoke any remedy under the Deed of Trust or any
RelatedDocuments forany ProhibitedActivities.

Duty to Protect.Grantoragreesneitherto abandon or leaveunattendedthe Property.Grantorshall
do allotheracts,inadditionto those actssetforthabove inthissection,which from the character
and use of the Propertyare reasonablynecessaryto protectand preservethe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender'soption,declareimmediatelydue and

payableallsums secured by thisDeed of Trustupon the saleor transfer,without Lender'spriorwritten

consent, of allor any part of the Real Property,or any interestin the Real Property. A "sale or
transfer"means the conveyance of Real Propertyor any right,titleor interestin the Real Property;
whether legal,beneficialor equitable;whether voluntaryor involuntary;whether by outrightsale,deed,
installmentsalecontract,land contract,contractfordeed, leaseholdinterestwith a term greaterthan
three(3)years,lease-optioncontract,or by sale,assignment,or transferof any beneficialinterestinor
to any landtrustholdingtitleto the RealProperty,or by any othermethod of conveyance of an interest
inthe Real Property. Ifany Grantor isa corporation,partnershipor limitedliabilitycompany, transfer
also includesany restructuringof the legalentity(whether by merger, divisionor otherwise)or any
change inownership of more than twenty-fivepercent(25%) of the votingstock,partnershipinterests
or limitedliabilitycompany interests,as the case may be, of such Grantor. However, thisoptionshall

not be exercisedby Lender ifsuch exerciseisprohibitedby federallaw or by Montana law.

TAXES AND LIENS. The followingprovisionsrelatingto the taxesand [ienson the Propertyare partof

thisDeed of Trust:

Payment. Grantor shallpay when due (and in allevents priorto delinquency)alltaxes,special
taxes,assessments,charges (includingwater and sewer),finesand impositions[eviedagainstor on

account of the Property,and shallpay when due allclaims for work done on or for services
renderedor materialfurnishedto the Property. Grantorshallmaintainthe Propertyfreeof allliens

having priorityover or equalto the interestof Lender under thisDeed of Trust,except forthe lien

of taxesand assessments not due and except as otherwiseprovidedinthisDeed of Trust.

Rightto Contest. Grantor may withhold payment of any tax,assessment, or claim inconnection

with a good faithdisputeover the obligationto pay, so long as Lender'sinterestinthe Propertyis
not jeopardized.Ifa lienarisesor isfiledas a resultof nonpayment, Grantor shallwithinfifteen

(15)days afterthe lienarisesor,ifa lienisfiled,withinfifteen(15)days afterGrantorhas noticeof

the filing,securethe dischargeof the lien,or ifrequestedby Lender,depositwith Lender cash or a

sufficientcorporatesuretybond or othersecuritysatisfactoryto Lender inan amount sufficientto

dischargethe lienplusany costsand attorneys'fees,or otherchargesthatcould accrue as a result

of a foreclosureor saleunder the [ien.In any contest,Grantorshalldefend itselfand Le.nderand

shallsatisfyany adverse judgment beforeenforcement againstthe Property. Grantorshallname

Lender as an additionalobligeeunder any suretybond furnishedinthe contestproceedings.

Evidence of Payment. Grantor shallupon demand furnishto Lender satisfactoryevidence of

payment of the taxes or assessments and shallauthorizethe appropriategovernmental officialto

deliverto Lender at any time a written statement of the taxes and assessments againstthe

Property.

Noticeof Construction. GrantorshallnotifyLender at leastfifteen(15) days beforeany work is

commenced, any servicesare furnished,or any materialsare suppliedto the Property,ifany
mechanic's lien,materialmen'slien,or other liencould be asserted on account of the work,

services,or materials.Grantorwillupon requestof Lender furnishto Lender advance assurances

satisfactoryto LenderthatGrantorcan and willpay the costof such improvements.

PROPERTY DAMAGE INSURANCE. The followingprovisionsrelatingto insuringthe Propertyarea part
of thisDeed ofTrust.

Maintenance of Insurance. Grantor shallprocure and maintain policiesof fireinsurancewith

standard extended coverage endorsements on a replacement basis for the fullinsurablevalue

coveringallImprovements on the Real Propertyinan amount sufficientto avoid applicationof any
coinsuranceclause,and with a standard mortgagee clauseinfavor of Lender. Grantorshallalso

procureand maintaincomprehensive generalliabilityinsuranceinsuch coverage amounts as Lender
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may requestwith Trusteeand Lender being named as additionalinsuredsinsuch liabilityinsurance

policies.Additionally,Grantor shallmaintainsuch other insurance,includingbut not limitedto

hazard businessinterruption,and boilerinsurance,as Lender may reasonablyrequire.Policiesshall
be writteninform, amounts, coverages and basisreasonablyacceptableto Lender and issuedby a

company or companies reasonablyacceptableto Lender. Grantor,upon request of Lender,will
deliveritoLender from time to time the policiesor certificatesof insuranceinform satisfactoryto

Lender,includingstipulationsthatcoverages willnot be cancelledor diminishedwithout at leastten

(10)days priorwrittennoticeto Lender. Each insurancepolicyalsoshallincludean endorsement

providingthatcoverage infavorof Lender willnot be impairedinany way by any act,omissionor
defaultof Grantoror any otherperson. Should the Real Propertybe locatedinan area designated
by the|Administratorof the FederalEmergency Management Agency as a specialfloodhazardarea,
Grantoiragrees to obtainand maintainfloodinsurance,ifavailable,within45 days afternoticeis

given by Lender that the Propertyis locatedin a specialflood hazard area,for the fullunpaid
principalbalance of the loan and any priorlienson the propertysecuringthe [oan,up to the
maximum policyiimitsset under the NationalFlood InsuranceProgram, or as otherwiserequiredby
Lenderl,and to maintainsuch insuranceforthe term of the loan.Floodinsurancemay be purchased
under the National Flood Insurance Program, from privateinsurersproviding "privateflood
insurance" as defined by applicablefederalflood insurance statutesand regulations,or from
another flood insurance providerthat is both acceptable to Lender in itssole discretionand

permittedby applicablefederalfloodinsurancestatutesand regulations.

AppReation of Proceeds. Grantor sha[Ipromptly notifyLender of any loss or damage to the

Property. Lender may make proofof lossifGrantorfailsto do so withinfifteen(15) days of the

casualty. Whether or not Lender'ssecurityisimpaired,Lender may, at Lender'selection,receive
and retainthe proceeds of any insurance and apply the proceeds to the reductionof the
Indebtedness,payment of any lienaffectingthe Property,or the restorationand repairof the
Property. IfLender electsto apply the proceeds to restorationand repair,Grantorshallrepairor

replacethe damaged or destroyed Improvements ina manner satisfactoryto Lender. Lender shall,
upon gatisfactoryproof of such expenditure,pay or reimburseGrantorfrom the proceeds forthe
reasonablecost of repairor restorationifGrantor isnot indefaultunder thisDeed of Trust. Any
proceeds which have not been disbursedwithin180 days aftertheirreceiptand which Lender has
not committed to the repairor restorationof the Propertyshallbe used firstto pay any amount
owing to Lender under thisDeed of Trust,then to pay accrued interest,and the remainder,ifany,
shallbe appliedto the principalbalance of the Indebtedness. IfLender holds any proceeds after
payment infullof the Indebtedness,such proceeds shallbe paidto Grantoras Grantor'sinterests
may appear.

Grantor'sReport on Insurance. Upon request of Lender, however not more than once a year,
Granto shallfurnishto Lender a reporton each existingpolicyof insuranceshowing: (1) the name
of the insurer;(2) the risksinsured;(3) the amount of the policy;(4) the propertyinsured,the
then currentreplacementva[ueof such property,and the manner of determiningthatvalue;and (5)
the expirationdate of the policy. Grantor shall,upon request of Lender, have an independent
appraisersatisfactoryto Lender determinethe cash valuereplacementcostofthe Property.

LENDER'S ;EXPENDITURES. Ifany actionor proceeding is commenced that would materiallyaffect
Lender'sin|terestinthe Propertyor ifGrantorfailsto comply with any provisionofthisDeed of Trustor
any RelatedDocuments, includingbut not limitedto Grantor'sfailureto dischargeor pay when due any
amounts grantor isrequiredto dischargeor pay under thisDeed of Trust or any RelatedDocuments,
Lender on Grantor'sbehalfmay (but shallnot be obligatedto) take any actionthat Lender deems
appropriate,includingbut not limitedto dischargingor paying alltaxes, liens,securityinterests,
encumbrances and otherclaims,at any time leviedor placed on the Propertyand paying allcostsfor
insuring,maintainingand preservingthe Property.Allsuch expendituresincurredor paidby Lenderfor
such purposes wilithen bear interestatthe ratecharged under the Note from the date incurredor paid
by Lender|to the date of repayment by Grantor. All such expenses willbecome a part of the
Indebtednessand, at Lender'soption,will (A) be payableon demand; (B) be added to the balanceof
the Note and be apportionedamong and be payable with any installmentpayments to become due
duringeither (1) the term of any applicableinsurancepolicy;or (2) the remainingterm of the Note;
or (C) be treatedas a balloonpayment which willbe due and payable at the Note's maturity.The
Deed of Trust alsowillsecure payment of these amounts. Such rightshallbe in additionto allother
rightsand remediesto which Lender may be entitledupon the occurrenceof any Event of Default.

WARRANTY; DEFENSE OF TITLE. The followingprovisionsrelatingto ownership of the Propertyarea
partofthisDeed ofTrust:

Title.Grantorwarrants that: (a)Grantorholdsgood and marketabletitleof recordto the Property
infee sirnple,freeand clearof allliensand encumbrances otherthan those set forthin the Real
Propertydescriptionor inany titleinsurancepolicy,titlereport,or finaltitleopinionissuedinfavor
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of,and accepted by, Lender in connectionwith thisDeed of Trust,and (b)Grantor has the full

right,power, and authorityto execute and deliverthisDeed ofTrustto Lender.

Defense of Title. Subject to the exceptionin the paragraph above, Grantor warrants and will
foreverdefend the titleto the Propertyagainstthe lawfulclaimsof allpersons. In the event any
actionor proceeding is commenced that questions Grantor'stitleor the interestof Trustee or
Lender under thisDeed of Trust,Grantorshalldefend the actionat Grantor'sexpense. Grantormay
be the nominalpartyinsuch proceeding,but Lender shallbe entitledto participateinthe proceeding
and to be representedin the proceeding by counsel of Lender's own choice,and Grantor will

deliver,or cause to be delivered,to Lender such instrumentsas Lender may requestfrom time to
time to permitsuch participation.

Compliance With Laws. Grantor warrants that the Propertyand Grantor'suse of the Property
complieswith allexistingapplicablelaws,ordinances,and regulationsof governmentalauthorities.

Survivalof Representationsand Warranties.Allrepresentations,warranties,and agreements made

by GrantorinthisDeed of Trustshallsurvivethe executionand deliveryof thisDeed of Trust,shall
be continuingin nature,and shallremain in fullforce and effectuntilsuch time as Grantor's
Indebtednessshallbe paidinfulL

CONDEMNATION. The followingprovisionsrelatingto condemnation proceedingsare a partof this
Deed ofTrust:

Proceedings. Ifany proceedingin condemnation isfiled,Grantor shal[promptly notifyLender in

writing,and Grantorshallpromptlytake such steps as may be necessaryto defend the actionand
obtainthe award. Grantor may be the nominal party in such proceeding,but Lender shallbe
entitledto participateinthe proceedingand to be representedinthe proceedingby counselof its
own choice,and Grantor willdeliveror cause to be deliveredto Lender such instrumentsand
documentation as may be requestedby Lenderfrom timeto timeto permitsuch participation.

Applicationof Net Proceeds. Ifallor any partof the Propertyiscondemned by eminent domain

proceedingsor by any proceedingor purchase in lieuof condemnation, Lender may at itselection

requirethatallor any portionof the net proceeds of the award be appliedto the Indebtednessor
the repairor restorationof the Property.The net proceeds ofthe award shallmean the award after

payment of allreasonablecosts,expenses, and attorneys'fees incurredby Trustee or Lender in

connectionwith the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following

provisionsrelatingto governmentaltaxes,feesand chargesarea partof thisDeed ofTrust:

CurrentTaxes, Fees and Charges. Upon requestby Lender,Grantorshallexecute such documents
inadditionto thisDeed of Trust and take whatever otheractionisrequestedby Lender to perfect
and continueLender'slienon the Real Property. Grantor shallreimburseLender for alltaxes,as

describedbelow, togetherwith allexpenses incurredin recording,perfectingor continuingthis
Deed of Trust,includingwithout limitationalltaxes,fees,documentary stamps, and othercharges
forrecordingor registeringthisDeed ofTrust.

Taxes. The followingshallconstitutetaxes to which thissectionapplies:(1) a specifictax upon
thistype of Deed of Trust or upon allor any partof the [ndebtednesssecured by thisDeed of

Trust; (2) a specifictax on Grantor which Grantor is authorizedor requiredto deduct from

payments on the Indebtednesssecured by thistype of Deed of Trust; (3) a tax on thistype of

Deed of Trustchargeableagainstthe Lender orthe holderofthe Note;and (4) a specifictax on all

or any portionofthe Indebtednessor on payments of principaland interestmade by Grantor.

Subsequent Taxes. Ifany tax to which thissectionappliesisenacted subsequent to the date of

thisDeed of Trust,thisevent shallhave the same effectas an Event of Default,and Lender may
exerciseany or allof itsavailableremedies for an Event of Defaultas provided below unless

Grantoreither(1) pays the tax beforeitbecomes delinquent,or (2) conteststhe tax as provided
above intheTaxes and Lienssectionand depositswith Lender cash or a sufficientcorporatesurety
bond or othersecuritysatisfactoryto Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followingprovisionsrelatingto thisDeed of

Trustas a securityagreement area partofthisDeed ofTrust:

SecurityAgreement. Thisinstrumentshallconstitutea SecurityAgreement to the extentany ofthe

Propertyconstitutesfixtures,and Lender shallhave allof the rightsof a secured partyunder the

Uniform Commercial Code as amended from time to time.

SecurityInterest.Upon request by Lender, Grantor shalltake whatever actionis requested by
Lender to perfectand continueLender'ssecurityinterestin the Rents and PersonalProperty. In

additionto recordingthisDeed of Trust inthe realpropertyrecords,Lender may, at any time and
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without furtherauthorizationfrom Grantor,fileexecuted counterparts,copies or reproductionsof
thisDeed of Trust as a financingstatement. Grantor shallreimburse Lender for allexpenses
incurredin perfectingor continuingthissecurityinterest.Upon default,Grantorshallnot remove,
sever or detach the PersonalPropertyfrom the Property.Upon default,Grantorshallassemble any
Person IPropertynot affixedto the Propertyina manner and at a placereasonablyconvenientto
Grantor and Lender and make itavailableto Lender withinthree (3)days afterreceiptof written
demand from Lenderto the extentpermittedby applicablelaw.

Addresses. The mailingaddresses of Grantor (debtor)and Lender (secured party)from which
informätionconceming the securityinterestgrantedby thisDeed of Trustmay be obtained(eachas

requird by the Uniform Commercial Code) areas statedon the firstpage ofthisDeed ofTrust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followingprovisionsrelatingto furtherassurances
and attorney-in-factarea partof thisDeed of Trust

FurtherAssurances. At any time, and from time to time, upon request of Lender, Grantorwill

make, pxecute and deliver,orwillcause to be made, executed or delivered,to Lender or to Lender's

designee,and when requestedby Lender,cause to be filed,recorded,refiled,or rerecorded,as the
case rrhaybe, at such times and in such officesand placesas Lender may deem appropriate,any
and allsuch mortgages, deeds of trust,securitydeeds, securityagreements,financingstatements,
continuationstatements,instrumentsof furtherassurance,certificates,and other documents as

may, in the sole opinionof Lender, be necessary or desirablein order to effectuate,complete,
perfect,continue,or preserve (1) Grantor'sobligationsunder the Note, thisDeed of Trust,and
the RelatedDocuments, and (2) the liensand securityinterestscreatedby thisDeed of Trustas
firstand priorlienson the Property,whether now owned or hereafteracquiredby Grantor. Unless

prohibitedby law or Lender agreesto the contraryinwriting,GrantorshallreimburseLenderforall
costsand expenses incurredinconnectionwith the mattersreferredto inthisparagraph.

Attorney-in-Fact.IfGrantor failsto do any of the thingsreferredto in the precedingparagraph,
Lender may do so for and inthe name of Grantor and at Grantor'sexpense. For such purposes,
Grantorhereby irrevocablyappointsLender as Grantor'sattorney-in-factforthe purpose of making,
executing,delivering,filing,recording,and doing allotherthingsas may be necessaryor desirable,
inLendler'ssoleopinion,to accornplishthe mattersreferredto inthe precedingparagraph.

FULL PERI ORMANCE. IfGrantor pays allthe Indebtednesswhen due, and otherwiseperforms allthe
obligationsIimposed upon Grantorunder thisDeed of Trust,Lender shallexecute and deliverto Trustee
a request for fullreconveyance and shallexecute and deliverto Grantor suitablestatements of
terminationof any financingstatementon fileevidencingLender'ssecurityinterestinthe Rents and the
PersonalProperty. Any reconveyance fee requiredby law shallbe paid by Grantor,ifpermittedby
applicablelaw.

EVENTS OF DEFAULT. Each of the following,at Lender'soption,shallconstitutean Event of Default
under thisDeed of Trust:

Paymeht Default.Grantorfailsto make any payment when due under the Indebtedness.

Other Defaults.Grantorfailsto comply with or to performany otherterm, obligation,covenant or
conditioncontainedinthisDeed of Trust or inany of the RelatedDocuments or to comply with or
to perform any term, obligation,covenant or conditioncontainedinany otheragreement between
Lender;and Grantor.

Complihnee Default. Failureto comply with any other term, obligation,covenant or condition
contairiedinthisDeed of Trust,the Note or inany ofthe RelatedDocuments.

Defaulton Other Payments. Failureof Grantorwithinthe time requiredby thisDeed of Trustto
make any payment fortaxes or insurance,or any otherpayment necessaryto preventfilingof or to
effectdischargeof any lien.

Defaultin Favor of Third Parties. Should Grantor defaultunder any loan,extensionof credit,
securityagreement, purchase or salesagreement, or any other agreement, infavor of any other
creditoror person thatmay materiallyaffectany of Grantor'spropertyor Grantor'sabilityto repay
the Indebtednessor Grantor'sabilityto perform Grantor'sobligationsunder thisDeed of Trust or

any ofthe RelatedDocuments.

False Statements. Any warranty, representationor statement made or furnishedto Lender by
Grantor or on Grantor'sbehalfunder thisDeed of Trust or the Related Documents is falseor

misleadinginany materialrespect,eithernow or atthe time made or furnishedor becomes falseor

misleadingatany time thereafter.

DefectiveCollateralization.This Deed of Trustor any of the RelatedDocuments ceases to be infull
forceand effect(includingfailureof any collateraidocument to createa validand perfectedsecurity
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interestor lien)atany time and forany reason.

Death or Insolvency. The dissolutionof Grantor's(regardlessof whether electionto continueis

made), any member withdraws from the limitedliabilitycompany, or any other terminationof
Grantor'sexistenceas a going businessor the death of any member, the insolvencyof Grantor,the

appointment of a receiverfor any part of Grantor'sproperty,any assignment for the benefitof

creditors,any type of creditorworkout, or the commencement of any proceeding under any
bankruptcyor insolvencylaws by or againstGrantor.

Creditoror ForfeitureProceedings. Commencement of foreclosureor forfeitureproceedings,
whether by judicialproceeding,self-help,repossessionor any other method, by any creditorof
Grantor or by any governmental agency againstany propertysecuringthe Indebtedness. This
includesa garnishment of any of Grantor'saccounts, includingdepositaccounts, with Lender.

However, thisEvent of Defaultshallnot apply ifthereisa good faithdisputeby Grantoras to the

validityor reasonablenessof the c[aimwhich isthe basisof the creditoror forfeitureproceeding
and ifGrantorgivesLender writtennoticeof the creditoror forfeitureproceedingand depositswith
Lender monies or a suretybond forthe creditoror forfeitureproceeding,inan amount determined

by Lender,initssolediscretion,as beingan adequate reserveor bond forthe dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement
between Grantor and Lender that is not remedied within any grace period provided therein,
includingwithout limitationany agreement concerning any indebtedness or other obligationof
Grantorto Lender,whether existingnow or later.

Adverse Change. A materialadverse change occurs in Grantor'sfinancialcondition,or Lender
believesthe prospectof payment or performance ofthe Indebtednessisimpaired.

Insecurity.Lender ingood faithbelievesitselfinsecure.

Events AffectingGuarantor. Any of the precedingevents occurs with respectto any Guarantorof

any of the Indebtednessor any Guarantordiesor becomes incompetent,or revokesor disputesthe

validityof,or liabilityunder,any Guaranty ofthe Indebtedness.

Rightto Cure. Ifany default,otherthan a defaultin payment, iscurableand ifGrantor has not
been given a noticeof a breach of the same provisionof thisDeed of Trustwithinthe preceding
twelve (12) months, itmay be cured ifGrantor,afterLender sends written noticeto Grantor

demanding cure of such default:(1) cures the defaultwithinfifteen(15)days; or (2) ifthe cure

requiresmore than fifteen(15) days, immediatelyinitiatessteps which Lender deems in Lender's

sole discretionto be sufficientto cure the defaultand thereaftercontinues and completes all
reasonableand necessarystepssufficientto produce complianceas soon as reasonablypractical.

RIGHTS AND REMEDIES ON DEFAULT. Ifan Event of Defaultoccurs under thisDeed of Trust,at any
timethereafter,Trusteeor Lender may exerciseany one or more ofthe followingrightsand remedies:

Electionof Remedies. Electionby Lender to pursue any remedy shallnot exclude pursuitof any
other remedy, and an electionto make expendituresor to take actionto perform an obligationof
Grantorunder thisDeed of Trust,afterGrantor'sfailureto perform,shallnot affectLender'sright
to declarea defaultand exerciseitsremedies.

AccelerateIndebtedness. Lender shallhave the rightat itsoptionwithout noticeto Grantor to
declarethe entireIndebtedness immediatelydue and payable,includingany prepayment penalty
which Grantorwould be requiredto pay.

Foreclosure.With respectto allor any partof the RealProperty,the Trusteesha[Ihave the rightto

forecloseby noticeand sale,and Lender shallhave the rightto forecloseby judicialforeclosure,in

eithercase inaccordancewith and to the fullextentprovidedby applicablelaw.

UCC Remedies. With respectto allor any partof the PersonalProperty,Lender shallhave allthe

rightsand remediesof a secured partyunder the Uniform Commercial Code.

CollectRents. Lender shallhave the right,without noticeto Grantor to take possession of and

manage the Propertyand collectthe Rents,includingamounts past due and unpaid,and applythe

net proceeds, over and above Lender'scosts,againstthe Indebtedness. In furtheranceof this

right,Lender rnayrequireany tenantor otheruserof the Propertyto make payments of rentor use

fees directlyto Lender. Ifthe Rents are collectedby Lender,then Grantor irrevocablydesignates
Lender as Grantor'sattorney-in-factto endorse instrumentsreceivedin payment thereofin the

name of Grantorand to negotiatethe same and collectthe proceeds. Payments by tenantsor other

users to Lender in response to Lender's demand shallsatisfythe obligationsfor which the

payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciseitsrightsunder thissubparagrapheitherinperson,by agent,or through a receiver.

Appoint Receiver.Lender shallhave the rightto have a receiverappointedto take possessionof all
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or any|partof the Property,with the power to protectand preservethe Property,to operatethe

Propertyprecedingforeclosureor sale,and to collectthe Rents from the Propertyand apply the

proceelds,over and above the cost of the receivership,againstthe Indebtedness.The receivermay
servevvithoutbond ifpermittedby law. Lender'srightto the appointment of a receivershallexist
whether or not the apparent value of the Propertyexceeds the Indebtedness by a substantial
amourÅt. Employment by Lender shallnot disqualifya personfrom servingas a receiver.

Tenancy at Sufferance. IfGrantorremains in possessionof the Propertyafterthe Propertyissold
as providedabove or Lender otherwisebecomes entitledto possessionof the Propertyupon default
of Grantor,Grantorshallbecome a tenantat sufferenceof Lender or the purchaserof the Property
and shjall,at Lender'soption,either(1) pay a reasonablerentalforthe use of the Property,or (2)
vacatethe Propertyimmediatelyupon the demand of Lender.

Other Remedies. Trusteeor Lender shallhave any otherrightor remedy providedinthisDeed of
Trustor the Note or availableat law or inequity.

Noticeof Sale. Lender shallgiveGrantorreasonablenoticeof the time and placeof any publicsale
of the PersonalPropertyor of the time afterwhich any privatesaleor otherintendeddispositionof
the PersonalPropertyisto be made. Reasonable noticeshallmean noticegiven at leastten (10)
days beforethe time of the saleor disposition.Any saleof the PersonalPropertymay be made in

conjunctionwith any saleof the RealProperty.

Saleof the Property.To the extentpermittedby applicablelaw, Grantorhereby waives any and all

rightsto have the Propertymarshalled.Inexercisingitsrightsand remedies,the Trusteeor Lender
shallbe freeto sellallor any partof the Propertytogetheror separately,inone saleor by separate
sales..Lendershallbe entitledto bidatany publicsaleon allor any portionofthe Property.

Attorneys'Fees; Expenses. IfLender institutesany suitor actionto enforceany of the terms of
this Deed of Trust, Lender shallbe entitledto recover such sum as the court may adjudge
reasonableas attorneys'fees at trialand ·upon any appeal. Whether or not any court actionis

involved,and to the extent not prohibitedby law, aJIreasonableexpenses Lender incursthat in
Lender'sopinionare necessaryat any time forthe protectionof itsinterestor the enforcement of
itsriglitsshallbecome a partof the Indebtednesspayableon demand and shallbear interestatthe
Note rate from the date of the expenditureuntilrepaid. Expenses covered by thisparagraph
include,without limitation,however subjectto any limitsunder applicablelaw, Lender'sattorneys'
fees and Lender's [egalexpenses, whether or not there is a lawsuit,includingattorneys'fees,
paralegalfees,and expenses forbankruptcy proceedings(includingeffortsto modify or vacate any
automatic stay or injunction),appeals,and any anticipatedpost-judgmentcollectionservices,the
cost of searchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,
and appraisalfees,titleinsurance,and fees forthe Trustee,to the extentpermittedby applicable
[aw. Grantoralsowillpay any courtcosts,inadditionto allothersums providedby law.

Rights|ofTrustee. Trustee shallhave allof the rightsand dutiesof Lender as set forthin this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followingprovisionsrelatingto the powers and

obligationqof Trusteearepartof thisDeed ofTrust:

Powers of Trustee. In additionto allpowers of Trusteearisingas a matter of law, Trustee sha[I
have the power to take the followingactionswith respectto the Propertyupon the writtenrequest
of Lender and Grantor: (a)joininpreparingand filinga map or platof the Real Property,including
the dedicationof streetsor otherrightsto the public;(b)joiningrantingany easement or creating
any restrictionon the Real Property;and (c)joininany subordinationor otheragreement affecting
thisDeed of Trustor the interestof Lender under thisDeed of Trust.

Obligationsto Notify. Trustee shallnot be obligatedto notifyany other partyof a pending sale
under any other trustdeed or lien,or of any actionor proceeding in which Grantor,Lender,or
Trusteeshallbe a party,unlessthe actionor proceedingisbrought by Trustee.

Trustep. Trusteeshallmeet allqualificationsrequiredforTrustee under applicablelaw. Inaddition
to the rightsand remedies set forthabove, with respectto allor any partof the Property,the
Trustee sha[Ihave the rightto forecloseby noticeand sale,and Lender shallhave the rightto
forecloe by judiciatforeclosure,ineithercase inaccordance with and to the fullextentprovidedby
applicablelaw.

Successor Trustee. Lender,at Lender'soption,may from time to time appointa successorTrustee
to any|Trusteeappointedunder thisDeed of Trustby an instrumentexecuted and acknowledged by
Lender and recorded in the officeof the recorderof GALLATIN County, State of Montana. The
instrumentshalicontain,in additionto allother matters requiredby statelaw, the names of the

originalLender,Trustee,and Grantor,the book and page where thisDeed of Trust isrecorded,and
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the name and address of the successor trustee,and the instrument shallbe executed and
acknowledged by Lender or itssuccessorsininterest.The successortrustee,without conveyance
of the Property,sha[Isucceed to allthe title,power, and dutiesconferredupon the Trusteeinthis
Deed of Trustand by applicable[aw. This procedureforsubstitutionof Trusteeshallgovem to the
exclusionof a[lotherprovisionsforsubstitution.

NOTICES. Any noticerequiredto be given under thisDeed of Trust,includingwithout limitationany
noticeof defaultand any noticeof salesha[Ibe given inwriting,and shallbe effectivewhen actually
delivered,when actuallyreceivedby telefacsimile(unlessotherwise requiredby law),when deposited
with a nationallyrecognizedovernightcourier,or,ifmailed,when depositedinthe UnitedStatesmail,
as firstclass,certifiedor registeredmail postage prepaid,directedto the addresses shown near the
beginningof thisDeed of Trust. Allcopiesof noticesof foreclosurefrom the holderof any lienwhich
has priorityover thisDeed of Trustshallbe sent to Lender'saddress,as shown near the beginningof
thisDeed of Trust. Any partymay change itsaddress fornoticesunder thisDeed of Trust by giving
formalwrittennoticeto the other parties,specifyingthatthe purpose of the noticeisto change the
party'saddress. For noticepurposes,Grantoragreesto keep Lender informedat alltimes of Grantors
currentaddress. Unless otherwiseprovidedor requiredby law, ifthereismore than one Grantor,any
noticegivenby Lenderto any Grantorisdeemed to be noticegivento allGrantors.

MISCELLANEOUS PROVISIONS. The followingmiscellaneousprovisionsare a part of thisDeed of
Trust:

Amendments. This Deed of Trust,togetherwith any RelatedDocuments, constitutesthe entire

understandingand agreement of the partiesas to the mattersset forthinthisDeed of Trust. No
alterationof or amendrnent to thisDeed of Trust shallbe effectiveunless given in writingand

s]gnedby the partyor partiessought to be charged or bound by the alterationor arnendment.

Annual Reports. Ifthe Propertyisused forpurposes otherthan Grantor'sresidence,Grantorshall
furnishto Lender,upon request,a certifiedstatement of net operatingincome receivedfrom the

PropertyduringGrantor'spreviousfiscalyear insuch form and detailas Lender shallrequire."Net

operatingincorne"shallmean allcash receiptsfrom the Propertylessallcash expendituresmade in
connectionwith the operationofthe Property.

Caption Headings. Caption headings inthisDeed of Trust are forconvenience purposes only and
arenot to be used to interpretor definethe provisionsof thisDeed ofTrust.

Merger. There sha[Ibe no merger of the interestor estatecreatedby thisDeed of Trustwith any
other interestor estatein the Propertyat any time held by or for the benefitof Lender in any
capacity,withoutthe writtenconsent of Lender.

Governing Law. ThisDeed of Trustwillbe governed by federallaw applicableto Lender and,to the
extent not preempted by federallaw, the laws of the State of Montana without regard to its
conflictsof law provisions. This Deed of Trust has been accepted by Lender in the State of
Montana.

Choice of Venue. Ifthere is a lawsuit,Grantor agrees upon Lender'srequestto submit to the

jurisdictionofthe courtsof GALLATIN County, Stateof Montana.

No Waiver by Lender. Lender shallnot be deemed to have waived any rightsunder thisDeed of
Trust unlesssuch waiver isgiven inwritingand signed by Lender. No delay or omission on the

partof Lender inexercisingany rightshalloperateas a waiver of such rightor any otherright.A
waiver by Lender of a provisionof thisDeed of Trustshallnot prejudiceor constitutea waiver of

Lender'srightotherwiseto demand strictcompliancewith thatprovisionor any otherprovisionof

thisDeed of Trust. No priorwaiver by Lender, nor any course of dealingbetween Lender and

Grantor,shallconstitutea waiver of any of Lender'srightsor of any of Grantor'sobligationsas to

any futuretransactions.Whenever the consent of Lender isrequiredunder thisDeed of Trust,the

grantingof such consent by Lender in any instanceshallnot constitutecontinuingconsent to

subsequent instanceswhere such consent isrequiredand inallcases such consent may be granted
orwithheldinthe solediscretionof Lender.

ProhibitedActivities.Notwithstandinganythingto the contraryinthisDeed of Trust,Grantorshall
not be entitledto receiveany noticeof or rightto cure an Event of Defaultrelatedto any Prohibited
Activities.

Severability.Ifa court of competent jurisdictionfindsany provisionof thisDeed of Trust to be

illegal,invalid,or unenforceableas to any circumstance,thatfind[ngshallnot make the offending
provisionillegal,inva[id.or unenforceableas to any othercircumstance. Iffeasible,the offending

provisionshallbe considered modified so that itbecomes legal,validand enforceable. Ifthe

offendingprovisioncannot be so modified,itshallbe considereddeletedfrom thisDeed of Trust.
Unless otherwise requiredby law, the illegality,invalidity,or unenforceabilityof any provisionof
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thisDeed of Trust shallnot affectthe legality,validityor enforceabilityof any other provisionof
thisDeed of Trust.

Successors and Assigns. Subject to any limitationsstatedin thisDeed of Trust on transferof
Grantor'sinterest,thisDeed of Trustshallbe bindingupon and inureto the benefitof the parties,
theirsuccessors and assigns. Ifownership of the Propertybecomes vested ina person otherthan

Grantqr,Lender,without noticeto Grantor,may dealwith Grantor'ssuccessorswith referenceto
thisDeed of Trust and the Indebtedness by way of forbearanceor extensionwithout releasing
Grantorfrornthe obligationsofthisDeed of Trustor liabilityunder the Indebtedness.

Time isofthe Essence. Time isof the essence inthe performance of thisDeed ofTrust.

Waiver of Homestead Exemption. Grantorhereby releasesand waives allrightsand benefitsof the
homes ead exemption laws of the Stateof Montana as to allIndebtednesssecured by thisDeed of
Trust.

DEFINITIONS. The followingcapitalizedwords and terms shallhave the followingmeanings when used
inthisDeed of Trust. Unless specificallystatedto the contrary,allreferencesto dollaramounts shall
mean amounts inlawfulmoney of the UnitedStatesof America. Words and terms used inthe singular
shallincludethe plural,and the pluralshallincludethe singular,as the contextmay require.Words and
terms not 10therwisedefinedinthisDeed of Trust shallhave the meanings attributedto such terms in

the Uniform Commercial Code:

Beneficiary.The word "Beneficiary"means AMERICAN BANK, and itssuccessorsand assigns.

Borrower. The word "Borrower" means VOSS HOUSE, LLC and includesallco-signersand
co-makers signingthe Note and alltheirsuccessorsand assigns.

Deed of Trust. The words "Deed of Trust" mean thisDeed of Trust among Grantor,Lender,and

Trustee,and includeswithout limitationallassignment and securityinterestprovisionsrelatingto
the PersonalPropertyand Rents. This Deed ofTrustisintendedto be a trustindentureas provided
forinthe SmallTractFinancingAct of Montana.

EnvironmentalLaws. The words "EnvironmentalLaws" mean any and allstate,federaland local

statutes,regulationsand ordinancesrelatingto the protectionof human healthor the environment,

includingwithout lirnitationthe Comprehensive Environmental Response, Compensation, and

LiabilityAct of 1980, as amended, 42 U.S.C. Sectio 9601, et seq. ("CERCLA"), the Superfund
Amendments and ReauthorizationAct of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
MaterialsTransportationAct, 49 U.S.C. Section 1801, et seq.,the Resource Conservationand

Recovery Act, 42 U.S.C. Section6901, et seq.,or otherapplicablestateor federallaws, rules,or

regulaionsadopted pursuantthereto.

Event of Default.The words "Event of Default"mean any of the events of defaultsetforthinthis
Deed of Trustinthe events of defaultsectionof thisDeed ofTrust.

Grantdr. The word "Grantor"means VOSS HOUSE, LLC.

Guarantor. The word "Guarantor"means any guarantor,surety,or accommodation partyof any or
allofthe Indebtedness.

Guaranty. The word "Guaranty" means the guarantyfrom Guarantorto Lender,includingwithout
limitationa guarantyof allor partofthe Note.

Hazar ous Substances. The words "Hazardous Substances" mean materialsthat,because of their

quantity,concentrationor physical,chemical or infectiouscharacteristics,may cause or pose a

present or potentialhazard to human healthor the environment when improperlyused, treated,
stored disposed of, generated, manufactured..transportedor otherwise handled. The words
"Hazardous Substances" are used in theirvery broadestsense and includewithout limitationany
and al)hazardous or toxic substances, materialsor waste as defined by or listedunder the
Environmental Laws. The term "Hazardous Substances" also includes,without limitation,

petroldumand petroleumby-productsor any fractionthereofand asbestos.

Improjements. The word "Improvements" means allexistingand futureimprovements, buildings,
structures,mobile homes affixedon the Real Property,facilities,additions,replacementsand other

constructionon the RealProperty.

Indebtedness.The word "Indebtedness"means allprincipal,interest,and otheramounts, costsand

expenses payable under the Note or RelatedDocuments, togetherwith allrenewals of,extensions

of,modificationsof,consolidationsof and substitutionsforthe Note or RelatedDocuments and any
amouritsexpended or advanced by Lender to dischargeGrantor'sobligationsor expenses incurred

by Trustee or Lender to enforce Grantor'sobligationsunder this Deed of Trust,togetherwith
intereston such amounts as providedinthisDeed ofTrust.
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Lender. The word "Lender"means AMERICAN BANK, itssuccessorsand assigns.

Note. The word "Note" means the promissorynote dated March 5, 2025, inthe originalprincipal
amount of $1,060,956.00 from Grantor to Lender,togetherwith allrenewals of, extensionsof,
modificationsof, refinancingsof,consolidationsof,and substitutionsfor the promissory note or

agreement.

PersonalProperty.The words "PersonalProperty"mean allequipment,fixtures,and otherarticles
of personalpropertynow or hereafterowned by Grantor,and now or hereafterattachedor affixed
to the Real Property;togetherwith allaccessions,parts,and additionsto,allreplacementsof,and
allsubstitutionsfor,any of such property;and togetherwith allproceeds (includingwithout
limitationallinsuranceproceeds and refundsof premiums) from any saleor otherdispositionof the
Property.

ProhibitedActivities.The words "ProhibitedActivities"mean any activityrelatingto the use,sale,
possession,cultivation,manufacture,storage,distribution,or marketingof cannabis,marijuana,or

marijuana-basedproducts which constitutesin any manner a violationof any applicablefederal,
state,or locallaw or regulation;regardlessofwhether applicableconflictinglaw permitsthesame.

Property.The word "Property"means collectivelythe RealPropertyand the PersonalProperty.

Real Property. The words "Rea[ Property"mean the realproperty,interestsand rights,as further
describedinthisDeed ofTrust.

Related Documents. The words "Related Documents" mean all promissory notes, credit

agreements, loan agreements, securityagreements, mortgages, deeds of trust,securitydeeds,
collateralmortgages, and allother instruments,agreements and documents, whether now or
hereafterexisting,executed in connectionwith the Indebtedness;except thatthe words do not
mean any guaranty or environmentalagreement, whether now or hereafterexisting,executed in
connectionwith the Indebtedness.

Rents. The word "Rents" means allpresentand futurerents,revenues,income, issues,royalties,
profits,and otherbenefitsderivedfrom the Property.

Trustee. The word "Trustee"means MONTANA TITLE & ESCROW, INC.,whose address is1925
NORTH 22nd AVENUE, SUITE 102, BOZEMAN, MT 59718-7020 and any substituteor successor
trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

VOSS HOUSE, LLC

By:
NI GOCHIN, Merber ofVOSS HOUSE, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Oh (kfh )

)SS

COUNTY OF )/) )

Thisrecordwas acknowledged beforeme on INI\a-{€ ,20 by JENI

GOCHIN, Member ofVOSS HOUSE, LLC.

innatur4o no rialofficer)

SAM ANDERSON
(Officials ·, NotaryPublic Printedname and titleof officer

f : O™"Al forthe stateofMontana
(ifnot shown instamp)--- - : Residingat*

SEAL. *f sozeman, Montana
--- -' My CommissionExpires-

June30,2025

REQUEST FOR FULL RECONVEYANCE

(To be used onlywhen obligationshave been paidinfull)

To: ,Trustee

The undersignedisthe legalowner and holderof allIndebtednesssecured by thisDeed of Trust. All
sums secured by thisDeed of Trust have been fullypaidand satisfied.You are hereby directed,upon
payment to you of any sums owing to you under the terms of thisDeed of Trust or pursuantto any
applicablestatute,to cancelthe Note secured by thisDeed of Trust(which isdeliveredto you together
with thisDeed of Trust),and to reconvey,without warranty,to the partiesdesignatedby the terms of
thisDeed ofTrust,the estatenow heldby you under thisDeed of Trust. Pleasemailthe reconveyance
and RelatedDocuments to:

Date: Beneficiary:

By:

Its:

LaserPro,Ver. 24.4.20.030 Copr. FinastraUSA Corporation1997, 2025. AllRightsReserved. - MT
C:\CFI\LPL\G01.FC TR-11906 PR-37



2845890

Page 1 of5 03/05/202502:59:52PM Fee:$40.00
EricSemerad -GallatinCounty,MT MISC

WHEN RECORDED MAIL TO:
AMERICAN BANK

LOAN PROCESSING CENTER

P.O. BOX 1079

LIVINGSTON, MT 59047-1079

MTE
MONTANAT oEscRow
ORDER #

DOCUMENTELECTRoN[CALLYRECORDED

FOR RECORDER'S USE ONLY

NOTICE: THIS SUBORDINATION OF LIEN RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

SUBORDINATION OF LIEN

THIS SUBORDINATION OF LIEN dated March 5, 2025, is made and executed among MICHAEL A.
BASILE ("Llenholder");VOSS HOUSE, LLC ("Borrower");and AMERICAN BANK ("Lender").

SUBORDINATED INDEBTEDNESS. Lienholder has extended the following described financia[

accommodations, secured by the RealProperty(the"SubordinatedIndebtedness"):

MONTANA TRUST INDENTURE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS,
AND FIXTURE FINANCING STATEMENT TO SECURE AN INDEBTEDNESS OF $150,000.00, DATED
SEPTEMBER 17, 2024.

SUBORDINATED LIEN. The SubordinatedIndebtednessisor willbe secured by the Real Propertyand

evidenced by a liendocument, dated September 17, 2024, to Lienholder(the"SubordinatedLien")and

recordedinGALLATlN County, Stateof Montana as follows:

MONTANA TRUST INDENTURE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS,
AND FlXTURE FINANCING STATEMENT, RECORDED SEPTEMBER 17, 2024 AS DOCUMENT
#2835053.

REAL PROPERTY DESCRIPTION. The SubordinatedLiencovers the followingdescribedrealproperty

(the"Rea[Property")locatedinGALLATIN County, Stateof Montana:

THE S1/2 OF LOT 7, AND ALL OF LOTS 8, 9 AND 10 IN BLOCK "H" OF ALDERSON'S ADDITION

TO THE CITY OF BOZEMAN, GALLATIN COUNTY, MONTANA, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE AND OF RECORD lN THE OFFICE OF THE COUNTY CLERK AND

RECORDER OF GALLATIN COUNTY, MONTANA. (DEED REFERENCE: FILM 105, PAGE 3356)

The Real Propertyor itsaddress iscommonly known as 319 SOUTH WILLSON AVENUE, BOZEMAN,
MT 59715. The RealPropertytax identificationnumber isRGH3312,

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the followingdescribed

financialaccommodations to Borrower,secured by the RealProperty(the"SuperiorIndebtedness"):

PROMISSORY NOTE #6408887 DATED MARCH 5, 2025 AND EXECUTED BY VOSS HOUSE, LLC

IN THE ORIGINAL PRINCIPAL AMOUNT OF $1,060,956.00.

LENDER'S LIEN. The SuperiorIndebtednessisor willbe secured by the Real Propertyand evidenced

by a mortgage, deed of trust,or otherlieninstrument,dated March 5, 2025, from Borrower to Lender

(the"Lender'sLien")and recordedinGALLATIN County, Stateof Montana as follows:

A DEED OF TRUST DATED MARCH 5, 2025, Recorded MARCH ,2025 as DOCUMENT NO.

As a conditionto the grantingof the requestedfinancialaccommodations, Lender has requiredthatthe

Lender'sLienbe and remain superiorto the SubordinatedLien.

REQUESTED FINANCIAL ACCOMMODATIONS. Lienholderand Borrower each want Lender to provide
financialaccommodations to Borrower in the form of the Superior Indebtedness. Borrower and



2845890 Page 2 of 5 03/05/2025 02:59:52 PM

SUBORDINATION OF LIEN

(Continued) Page 2

Lienholelereach representand acknowledge to Lender that Lienholderwillbenefitas a resultof these
financialaccommodations from Lender to Borrower, and Lienholderacknowledges receiptof valuable
considerationforenteringintothisSubordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Lien and the Subordinated Indebtedness secured by the

Subordinated Lien is and shallbe subordinated in allrespects to Lender's Lien and the Superior
ndebtedness,and itisagreed thatLender'sLienshallbe and remain,at alltimes,priorand superiorto
the lienof the Subordinated Lien. Lienholderalso subordinatesto Lender's Lien allother Security
Interestsin the Real Propertyheld by Lienholder,whether now existingor hereafteracquired. The
words "SeicurityInterest"mean and includewithout limitationany type of collateralsecurity,whether in
the forrndf a lien,charge,mortgage, deed of trust,assignment,pledge,chattelmortgage, chatteltrust,
factor'slien,equipment trust,conditionalsale,trustreceipt,lienor titleretentioncontract,leaseor

consignment intendedas a securitydevice,or any othersecurityor lieninterestwhatsoever, whether
createdby law,contract,or otherwise.

LIENHOLDER'S REPRESENTATIONS AND WARRANTIES. Lienholderrepresentsand warrantsto Lender
that:(A) no representationsor agreements of any kind have beerimade to Lienholderwhich would
limitor qúalifyin any way the terms of thisSubordination;(B) thisSubordinationis executed at
Borrower's request and not at the request of Lender; (C) Lender has made no representationto
Lienholderas to the creditworthinessof Borrower;and (D) Lienhoiderhas establishedadequate means
of obtainirigfrom Borrower on a continuingbasisinformationregardingBorrower'sfinancialcondition.
Lienholderagreesto keep adequatelyinformedfrom such means of any facts,events,or circumstances
which might in any way affectLienholder'srisksunder thisSubordination,and Lienholderfurther
agreesthatLender shallhave no obligationto discloseto Lienholderinformationor materialacquiredby
Lender inthe course of itsrelationshipwith Lienholder.

LIENHOLDER WAIVERS. Lienholderwaives any rightto requireLender: (A) to make, extend,renew,
or modify any loan to Borrower or to grant any other financialaccommodations to Borrower
whatsoever; (B) to rnakeany presentment,protest,demand, or noticeof any kind,includingnoticeof
any nonpayrnent of any SuperiorIndebtednesssecured by Lender'sLien,or noticeof any actionor
nonactionon the partof Borrower,Lender,any surety,endorser,or otherguarantorinconnectionwith
the SuperiorIndebtedness,or in connectionwith the creationof new or additionalindebtedness; (C)
to resortforpayment or to proceed directlyor at once againstany person,includingBorrower; (D) to
proceed directlyagainstor exhaust any collateralheldby Lenderfrom Borrower,any otherguarantor,or
any other person; (E) to give noticeof the terms, time,and place of any publicor privatesaleof
personal propertysecurityheld by Lender from Borrower or to comply with any other applicable
provisionsof the Uniform Commercial Code; (F) to pursue any otherremedy withinLender'spower; or
(G) to cornrnitany actor omissionof any kind,atany time,with respectto any matterwhatsoever.

LENDER'S RIGHTS. Lender may take or omit any and allactionswith respectto Lender'sLienwithout
affectingwhatsoever any of Lender'srightsunder thisSubordination.In particularwithout limitation,
Lender may, without noticeof any kind to Lienholder,(A) make one or more additionalsecured or
unsecured loans to Borrower; (B) repeatedlyalter,compromise, renew, extend, accelerate,or
otherwisechange the time forpayment or otherterms of the SuperiorIndebtednessor any partof it,
includingincreasesand decreasesof the rateof intereston the SuperiorIndebtedness;extensionsmay
be repeatedand may be for longerthan the originalloan term; (C) take and hold collateralforthe
payment of the SuperiorIndebtedness,and exchange, enforce,waive, and releaseany such collateral,
with or without the substitutionof new collateral;(D) release,substitute,agree not to sue, or deal
with any dne or more of Borrower'ssureties,endorsers,or guarantorson any terms or manner Lender
chooses; (E) determinehow, when and what applicationof payments and credits,shallbe made on
the SuperiorIndebtedness; (F) apply such securityand directthe order or manner of safe of the
security,a!sLender in itsdiscretionmay determine;and (G) transferthisSubordinationto another
party.

DEFAULT BY BORROWER. IfBorrower becomes insolventor bankrupt,thisSubordinationshallremain
in fullforceand effect.Any defaultby Borrower under the terms of the SubordinatedIndebtedness
also shallconstitutean event of defaultunder the terms of the SuperiorIndebtedness in favor of
Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this
Subordination:

Amendments. ThisSubordinationconstitutesthe entireunderstandingand agreement ofthe parties
as to the matters set forth in this Subordination. No alterationof or amendment to this
Subprdinationshallbe effectiveunlessgiveninwritingand signed by the partyor partiessought to
be charged or bound by the alterationor amendment.
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Attorneys'Fees; Expenses. IfLender institutesany suitor actionto enforceany of the terms of
this Subordination,Lender shallbe entitledto recover such sum as the court may adjudge
reasonableas attorneys'fees at trialand upon any appeal. Whether or not any court actionis

involved,and to the extent not prohibitedby law, allreasonableexpenses Lender incursthat in
Lender'sopinionare necessaryat any time forthe protectionof itsinterestor the enforcement of
itsrightsshallbecome a partof the Indebtednesspayableon demand and shallbear interestatthe
Note rate from the date of the expenditureuntilrepaid. Expenses covered by thisparagraph
include,without limitation,however subjectto any limitsunder applicablelaw, Lender'sattorneys'
fees and Lender's legalexpenses, whether or not there is a lawsuit,includingattorneys'fees,
paralegalfees,and expenses forbankruptcyproceedings(includingeffortsto modify or vacate any
automatic stay or injunction),appeals,and any anticipatedpost-judgmentcollectionservices,the
cost of searchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,
and appraisalfees and titleinsurance,to the extentpermittedby applicablelaw. Lienholderalso
willpay any courtcosts,inadditionto allothersums providedby law.

Authority. The person who signsthisSubordinationas or on behalfof Lienholderrepresentsand
warrants that he or she has authorityto execute this Subordinationand to subordinatethe
SubordinatedIndebtednessand the Lienholder'ssecurityinterestsinLienholder'sproperty,ifany.

Caption Headings. Caption headings inthisSubordinationare forconveniene purposes only and
arenot to be used to interpretor definethe provisionsofthisSubordination.

Governing Law. ThisSubordinationwillbe governed by federallaw applicableto Lender and,to the
extent not preempted by federallaw, the laws of the State of Montana without regard to its
conflictsof law provisions. This Subordinationhas been accepted by Lender in the State of
Montana.

Choice of Venue. Ifthereisa lawsuit,Lienholderagrees upon Lender'srequestto submit to the

jurisdictionof the courtsof GALLATIN County, Stateof Montana.

No Waiver by Lender. Lender shallnot be deemed to have waived any rightsunder this
Subordinationunlesssuch waiver isgiven inwritingand signed by Lender. No delayor omission
on the partof Lender in exercisingany rightshalloperateas a waiver of such rightor any other

right.A waiver by Lender of a provisionof thisSubordinationshallnot prejudiceor constitutea
waiver of Lender'srightotherwiseto demand strictcompliance with that provisionor any other

provisionof thisSubordination. No priorwaiver by Lender, nor any course of dealingbetween

Lender and Lienholder,shallconstitutea waiver of any of Lender'srightsor of any of Lienholder's

obligationsas to any futuretransactions.Whenever the consent of Lender isrequiredunder this

Subordination,the granting of such consent by Lender in any instance shallnot constitute

continuingconsent to subsequent instanceswhere such consent isrequiredand inallcases such

consent may be grantedorwithheldinthe solediscretionof Lender.

Successors. This Subordination shall extend to and bind the respectiveheirs, personal

representatives,successors and assignsof the partiesto thisSubordination,and the covenants of

Lienholderhereininfavor of Lender shallextend to,include,and be enforceableby any transferee
or endorsee to whom Lender may transferany or allof the SuperiorIndebtedness.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS

OF THIS SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION

IS DATED MARCH 5, 2025.

BORROWER:

VOSS OUSE, LLC

By: I ,.

JE GOCHiN, Member ofVOSS HOUSE, LLC

LIENHCLDER:

MICHAEL A. BASILE, Individu
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LENDER:

AMERICA BANK

x

ALXANDAID. PRESZLER, COMMERCIAL LENDER

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF O 0 O- )

)SS

COUNTY OF A )

This recordwas acknowledged beforeme on rÇ 20 by JENI

GOCHIN, Member of VOSS HOUSE, LLC,

SAM ANDERSON re df notarialofficer)O NotaryPublic

Res ng at
(Offi sozeman, Montana Printedname and titleof officer

My commissionExpires: (ifnot shown instamp)m dune30,2025

INDIVIDUAL ACKNOWLEDGMENT

STATE OF DAY )

COUNTY OF )

Thisrecordwas acknowledged beforeme on f..C..3d 20 ') by MICHAEL
A. BAS LE.

( i of notWialofficer)
*¼'""%. JARED T SMITH

NotaryPublic
OTARI fortheStateofMontana

Ofhcialstanip) sesidingat: Printedname and titleof officer
._SEAL:

*
sozeman, Montana

(ifnot shown instamp)--. '
My CommissionExpires

May11,2025
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LENDER ACKNOWLEDGMENT

STATE OF )

)SS

COUNTY OF O )

This recordwas acknowledged beforeme on . t 20 c by ALEXANDRA
D. PRESZLER as COMMERCIAL LENDER ofAMERICAN BANK.

Signat o notarialofficer)

SAM ANDEPtSON
NotaryPubUC .

(Officif of /4/ fortheStateofMontana Printedname and titleof officer
*
.S AL Î

*
soze o ana (ifnot shown instamp)

.-- My CommissionExpires:
o June30,2025

LaserPro,Ver. 24.4.20.030 Copr. FinastraUSA Corporation1997, 2025. AIIRightsReserved. - MT
C:\CFl\LPL\G213.FC TR-11906 PR-37
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Michael A. Basile

5 Park Plaza Road
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MONTANA TRUST INDENTURE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND

RENTS, AND FIXTURE FINANCING STATEMENT

THIS MONTANA TRUST INDENTURE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES

AND RENTS AND FIXTURE FINANCING STATEMENT, ismade thisF1 day ofAttgttst··2024by and

between VOSS HOUSE, LLC, a Montana limitedliabilitycompany of 319 South Willson Avenue,

Bozeman, Montana 59715, as Grantor,SECURITY TITLE COMPANY OF MONTANA of Bozeman,

Montana, as Trustee,and MICHAEL A. BASILE of 5 Park Plaza Road, Bozeman, Montana 59715 as

Beneficiary.

WITNESSETH:

For the good and valuable consideration,the receiptand sufficiencyof which is hereby

acknowledged, the Grantor hereby promises, covenants and agrees as follows:

I. Indenture,Assignment and Grant ofSecurityInterest.

Grantor hereby irrevocablygrants,bargains,sells,conveys and warrants to Trustee in trust,

nevertheless,withpower ofsalethatcertainrealproperty("theReal Property"),which does not exceed

forty(40)acres inarea,situatedinthe County of Gallatin,State of Montana, particularlydescribed as

follows,to-wit:

THE S1/2 OF LOT 7,AND ALL OF LOTS 8,9 AND 10 IN BLOCK "H" OF ALDERSON'S

ADDITION TO THE CITY OF BOZEMAN, GALLATIN COUNTY, MONTANA,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE

OFFICE OF THE COUNTY CLERK AND RECORDER OF GALLATIN COUNTY,
MONTANA. (DEED REFERENCE: FILM 105, PAGE 3356)

TOGETHER WITH:

(A) Allbuildings,fixturesand improvements thereon ("theImprovements") and allwater rights,

rights-of-way,tenements, hereditaments,privilegesand appurtenances thereuntobelonging,now

owned or hereafteracquired, however evidenced, used or enjoyed with said premises or

belonging tothe same;

(B) Allright,titleand interesthereafteracquired inor to any of said premises, hereby also

Page 1
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releasing,relinquishingand waiving allexemptions, rightsofdower and homestead, inortosaid

premises, vested or inchoate;

(C) AIIheating,airconditioning,plumbing and lightingfacilities,equipment and fixturesnow

or hereafterinstalledupon orwithinsaidpremises, used or proper or necessary toconstitutethe

said premises a habitable,usable or operatingunit;

(D) Allleases and subleases,and allofthe rents,issuesand profitsofsaidpremises,subject,
however, tothe right,power and authorityhereinafterconferredupon Beneficiaryto collectand

apply such rents,issues and profits;and

(E) AIIcondemnation awards, insurance proceeds, and allofGrantor'sright,titleand interest

in,but not any of Grantor'sobligationsor liabilitiesunder, Design and ConstructionDocuments,
and allcontractsofsaleforthe Real Property.

The Real Property together with those items set forthin paragraphs A through E above are

collectivelythe "Secured Property."

"Design and ConstructionDocuments" means, collectively,(a)allcontractsforservicesto be

rendered,work to be performed or materialsto be suppliedinthe development ofthe Secured Property
or the constructionor repairof Improvements, includingallagreements with architects,engineers or

contractorsfor such services,work or materials;(b) allplans, drawings and specificationsfor the

development of the Secured Property or the constructionor repairof Improvements; (C) allpermits,

licenses,variancesand otherrightsorapprovals issued by orobtainedfrom any Governmental Authority
or otherperson inconnectionwiththe development ofthe Secured Propertyorthe constructionor repair
of Improvements; and (d)allamendments ofor supplements to any ofthe foregoing.

FOR THE PURPOSE OF SECURING:

(a) promissory note dated August , 2024 in the maximum principalamount of ONE

HUNDRED FIFTY THOUSAND DOLLARS ($150,000.00)with interestthereon given by VOSS

HOUSE, LLC, a Montana limitedliabilitycompany ("Borrower")to Beneficiary;(b)the prompt

performance and observance of allof the terms, covenants, obligations,agreements and

conditionsto be performed or observed by the Borrower under any loan agreement, promissory
note (includingbut notlimitedtothe above described promissory note),securityagreements and

mortgages made or executed by Grantor in connection therewith (collectivelythe "Loan

Documents"); (c)any otherobligationofBorrower toBeneficiaryunder any otherpromissory note,

trustindenture,or otheragreement; and (d)any sums advanced forexpenses or costs incurred

by the Beneficiary(orany receiverappointed under thisIndenture)which are made or incurred

pursuant to,or permitted by, the terms of thisIndenture or the other Loan Documents, plus
interestthereon atthe rateoffivepercent (5%) per annum from the date ofthe advances or the

incurringof such expenses or costs untilreimbursed; and (e) any extensions,renewals or

modificationsof allsuch indebtedness described in subparagraphs (a) through (d),above,

whether or notthe Borrower executes any agreement, instrumentor documents relativetosuch

extensions,renewals or modifications(collectivelythe "Secured Obligations").Unless otherwise

due earlieror laterpursuant to the terms and conditionsof the Loan Documents, the entire

principalbalance shallbe due and payable upon the sale and transferof the Real Propertyor
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September 30, 2025, whichever occurs first.The totalprincipalamount (notincludinginterest,
fees and othercharges due hereunder) secured by thisIndentureatany one timeshallnotexceed

150% ofthe originalprincipalbalance ofthe promissory note.

The Grantor and Borrower do hereby grant a lienand securityinterestinfavor of the

Beneficiaryinand to,the Improvements and allequipment, constructionmaterials,Design and

ConstructionDocuments, generalintangibles,accounts,inventory,fixtures,proceeds ofcollateral

or any other personal property of a kind or character defined in or subjectto the applicable

provisionsof the Uniform Commercial Code (the"Personal Property"),whether now owned or

hereafter acquired in any way related to Grantor and/or Borrower's construction,use,

management oroccupancy ofthe Improvements. This Indenturesecures obligationsofBorrower

to pay when due and promptly perform and observe allofthe Secured Obligations.

II. Representations and Warranties.

The Grantor hereby representsand warrants to,and covenants with,the Beneficiarythat:

(A) therepresentationsand warrantiesmade by Borrower intheLoan Documents aretrueand

correcttothe best of Grantor'sknowledge;

(B) thisIndenturehas been dulyauthorizedby allnecessary entityactionofthe Grantor and

the Grantor has good and lawfulright,power and authoritytoexecute thisIndentureand

toconvey untothe Beneficiaryand togranta lienand securityintereststothe Beneficiary,
inand tothe Secured Property,allas provided inthisindenture;

(C) the executionand deliveryofthisIndenturerequiresno authorizationfrom any person or

governmental entity,and upon executionand deliveryby the Grantorwillbe bindingupon
the Grantor according to itsterms and conditions;and

(D) the Secured Propertyisfreeofallliensand encumbrances except those made infavorof

American Bank and recorded as Document No. 2706846 and Document No. 2790511 in

the officeofthe Clerkand Recorder of GallatinCounty, Montana.

III. Grantor'sAffirmativeCovenants.

From and afterexecutionofthisIndentureand untilallofthe Secured Obligationshave been fully

performed, observed, paid and satisfied,the Grantor shall,atthe Grantor'sexpense:

(A) keep and maintainthe Secured Propertyingood conditionand repairand not commit or

permitany waste thereon;

(B) cause the Secured Property to be occupied and operated in a good and workmanlike

manner, in accordance with generallyaccepted practicesand not in violationof any

applicablefederal,stateor locallaws,statutes,rulesor regulations;

(C) cause to be paid,promptly and as and when due and payable,allexpenses incurredin

or arisingfrom the operation,maintenance, occupation,inspection,protection,repair,
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replacement,or change of or tothe Secured Property;

(D) cause tobe paid,promptlyand as and when due and payable,alltaxes,assessments and

governmental charges legallyimposed (collectively,"Impositions")upon the Secured

Property,beforedelinquency;

(E) cause the Secured Property to be kept free and clear of all liens,charges and

encumbrances of every character, kind and nature whatsoever, other than taxes

constitutingliens but not yet due and payable, the above-referenced pre-existing
encumbrances infavorofAmerican Bank;

(F) carrywith reputableinsurance companies inamounts satisfactoryto the Beneficiary(I)
comprehensive casualtyinsurance on the Secured Propertyagainstlossor damage by
fire,lightning,hall,explosion or other similarrisksand casualties,(ii)comprehensive

general liabilityinsurance regardingthe Secured Property,(iii)any additionalinsurance

that Beneficiarymay requireincludingbuilder'sriskduring periods of construction,as

Beneficiarymay determine isreasonably necessary toprotectBeneficiary'slienhereunder

or to assure repayment of allobligationssecured hereby,the policiesforwhich shallbe

acceptable to the Beneficiary,shallname the Beneficiaryas an insured mortgagee

regarding the casualty insurance and an additionalinsured regarding the liability
insurance,shallcontainan agreement by the insurerthatthe same shallnotbe canceled,
terminatedoramended, whether by lapse oftime or otherwise,withoutatleastthirty(30)

days priornoticeinwritingtothe Beneficiary,and shallbe deliveredtothe Beneficiary;

(G) not sell,convey, mortgage, pledge or otherwise dispose of or encumber the Secured

Propertyor any portionthereofwithoutthe writtenconsent ofthe Beneficiary;

(H) except as otherwiseexpresslyprovidedherein,topay allcosts,fees and expenses ofthis

trust,includingcost of search and evidence oftitle,advertisingand recordingexpense,

documentary taxes and Trustee'sand attorney'sfees as allowed by law;

(1) tocommence constructionpromptlyand topursue the same withreasonable diligenceto

completioninaccordance withplansand specificationssatisfactorytotheBeneficiary;and

(J) permit the Beneficiaryor itsagents to enter upon the Secured Property,and allparts

thereof,forthe purpose ofinvestigatingand inspectingthe conditionand operationofthe

Secured Propertyand the Personal Property.

IV. Assignment of Leases and Rents.

As additionalsecurityforthe Secured Obligationsand without limitingthe grant contained in

Section IofthisIndenture,Grantor does hereby bargain,sell,assign and setover unto Beneficiary,all

leases,rentsand any other rents,profitsand other income of any kindwhich, whether before or after

foreclosureor duringthe fullperiodof redemption,shallaccrue and be owing forthe use or occupation
of the Secured Propertyor any partthereof.Priorto the occurrence of an Event of Defaulthereunder,

Grantor may collectallrentsunder allleases.
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Ifthereshould be an Event of Default,Grantor'srighttocollectany rents,issues,royalties,and

profitsshallcease and Beneficiaryshallhave the right,withorwithouttakingpossession ofthe property
affectedhereby,tocollectallrents,royalties,issues,and profits.FailureordiscontinuanceofBeneficiary
atany time orfrom time totime tocollectany such monies shallnotinany manner affectthe subsequent
enforcement by Beneficiaryof the right,power, and authorityto collectthe same. Nothing contained

herein,northeexerciseoftherightby Beneficiarytocollect,shallbe,orbe construed tobe,an affirmation

by Beneficiaryofany tenancy,lease or option,nor an assumption ofliabilityunder, nor subordinationof
the lienor charge ofthisIndentureto any such tenancy, lease or option.Upon any Event of Defaultby
Borrower and/or Grantor under the Note and/or hereunder, Beneficiarymay atany time withoutnotice,
eitherinperson, by agent,or by a receiverto be appointed by a court(Grantorhereby consenting tothe

appointment ofBeneficiaryas such receiver),and withoutregardtothe adequacy ofany securityforthe
indebtedness hereby secured, enter upon and take possession of the Secured Property or any part
thereof,initsown name sue foror otherwise collectsaid rents,issues,and profits,includingthose past
due and unpaid, and apply the same, less cost and expenses of operationand collection,including
reasonable attorney'sfees,upon any indebtedness secured hereby,and insuch orderas Beneficiarymay
determine.

V. Tax and Insurance Deposits.

Upon Beneficiary'srequest,Grantor shalldepositmonthly with Beneficiary1/12thofthe annual

Impositionsand premiums forinsurance requiredhereby. Ifthe amount ofany Impositionor premium is

not ascertainable,the depositshallbe made on the basis of Beneficiary'sestimatethereof,and, when

such amount isfixedfor the then-currentyear, Grantor shallpromptly deposit any deficiencywith

Beneficiary.AIIfunds so depositedshallconstitutepartofthe Secured Propertyand secure the Secured

Obligations.Such depositshallbe held by the Beneficiary,or itsnominee, inan interestbearingaccount

and may be commingled by the Beneficiarywith itsotherfunds. Such deposits shallbe used by the

Beneficiarytopay such Impositionsand insurancepremiums when due. Upon theoccurrence ofan Event

of Default,Beneficiarymay apply any funds in said account as a receiverappointed as hereinafter

provided or the courtinan actiontoforeclosethisIndenturemay direct.

VI. Events of Default.

The occurrence of any event of defaultby Borrower under or breach of any of the Secured

Obligationsor thisIndentureby the Grantor shallconstitutean Event of Defaultunder thisIndenture.

VII. Remedies Upon Default.

TIME IS OF THE ESSENCE HEREOF. Upon any Event ofDefault,allsums secured hereby shall

immediately become due and payable atthe optionofthe Beneficiary.Ifan Event of Defaultshallhave

occurred and shallbe continuing,the Beneficiaryshallbe entitledto exerciseallrightsand remedies of

a mortgagee, beneficiaryor secured partyunder allapplicablelaw and allrightsand remedies available

toitunder the Secured ObligationsorthisIndenture,including,withoutlimitation,thefollowingrightsand

remedies:

(A) toforeclosethisIndentureby advertisementand sale inthe manner providedinthe Small

Tract Financing Act of Montana, to wit:afterthe lapse of such time as may then be

requiredby law followingthe recordationofsaid noticeofdefaultand ofelectiontocause
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saidSecured Propertytobe sold,and noticeofdefaultand noticeoftrustee'ssalehaving
been given as then requiredby law,Trustee,or itsattorney,withoutdemand on Grantor,
shallsellsaid Secured Propertyon the date and atthe time and place designated insaid
noticeoftrustee'ssale,eitheras a whole or inseparate parcels,and insuch order as it

may determine atpublicauctiontothe highestbidder,the purchase pricepayable incash

in lawfulmoney of the United States,at the time of sale. The person conducting the

trustee'ssale may, forany cause he deems expedient,postpone the trustee'ssalefora

periodnot exceeding fifteen(15)days by publicproclamationby such person atthe time

and place fixedinthe noticeoftrustee'ssale,and no othernoticeofthe postponed sale

need be given. Trustee shallexecute and deliverto the purchaser itsdeed or other

instrument of conveyance conveying the Secured Property so sold, but without any
covenant ofwarranty,express or implied.The recitalsinthe deed or otherinstrumentof

conveyance ofany matters orfactsshallbe conclusiveproofofthe truthfulnessthereof.

Any person includingBeneficiary(butexcludingTrustee) may bid at the trustee'ssale.

Grantoragrees tosurrenderpossession ofthehereinabove describedtrustpropertytothe

purchaser atthe aforesaidsale on the tenth(10th)day followingsaid sale,inthe event

such possession has not previouslybeen deliveredby Grantor;

(B) tocommence a suitor suitsinequityor atlaw,whether fora foreclosurehereunder or for

the sale ofthe Secured Property,orforthe specificperformance ofthisIndentureor any
of the Secured Obligations,or inthe aid of the execution of any power of sale herein

granted,or forthe appointment ofa receiverpending any foreclosurehereunder or any
sale of the Secured Property,or forthe enforcement of any other appropriatelegalor

equitableremedy;

(C) to sell,to the extentpermittedby law,at one or more sales,as an entiretyor inparcels,
as the Beneficiarymay elect,the Real Property constitutinga part of the Secured

Property,atsuch place or places and otherwiseinsuch manner and upon such noticeas

maybe requiredby law,or,intheabsence ofany such requirementas the Beneficiarymay
deem appropriateand make conveyances tothe purchaser or purchasers;

(D) to exercise allrightsand remedies granted by law, and particularlyby the Uniform

Commercial Code, includingbut not limitedtothe righttotake possession ofallpersonal

propertyconstitutinga partofthe Secured Property,and forthispurpose the Beneficiary

may enterupon any premises on which any ofsuch personalpropertyissituatedand take

possession of and operate such personal property(orany portionthereof)or remove it

therefrom, and the Grantor shall,upon demand by the Beneficiary,assemble such

personal propertyand make itavailabletothe Beneficiaryata placetobe designated by
the Beneficiarywhich isreasonablyconvenienttoallparties,and theBeneficiaryshallonly
be obligatedtogivethe Grantor reasonable noticeofthetime and placeofany publicsale

or ofthe time afterwhich any privatesale or otherdispositionofsuch personal property
isto be made, and any requirement of sending reasonable noticeshallbe made ifthe

noticeis mailed by registeredor certifiedmail,postage prepaid,to the Grantor at the

address shown inthe firstparagraph of thisIndentureat leastten (10)days before the

time ofthe sale or disposition;

(E) atthe Beneficiary'selection,to treatthe Improvements and otherfixturesconstitutinga
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partof the Secured Property as eitherrealpropertycollateralor personal propertyand

proceed to exercisesuch rightsand remedies as apply to such type ofcollateral;

(F) atany timefrom and aftercommencement ofan actiontoforeclosethisIndenture,to have

a receiverforthe Secured Propertyappointed,which appointment may be made either

before or afterany foreclosuresale,withoutnoticeand withoutregard to the sufficiency
ofthe securitytodischargethe Secured Obligations,which receivershallhave the power
to take and hold possession ofthe premises, and to hold,use, administer,manage and

operate thesame tothe extentthatthe Grantorshallbe atthetime entitledand initsplace
and stead and the rightto collect,receiveand receiptforallrevenues, proceeds, rents,

profitsand issues generated by the Secured Property;and

(G) to exerciseand enforce any and allotherrightsor remedies availabletothe Beneficiary
in equity,at law, by agreement or otherwise, includingwithout limitationentry of a

judgment forany deficiencydue Beneficiaryafterthe dispositionofthe Secured Property
as provided herein.

The Grantorshallreimburse the Beneficiaryupon demand forallcostsand expenses incurredby
the Beneficiaryand/ortheTrustee inprotectingand enforcingtheBeneficiary'srightsand remedies under

thisindenture,includingcourtcostsand attorneys'fees,plusinterestthereon atthedefaultratespecified
inthe promissory notes from the date so paid or incurreduntilreimbursed by the Grantor.

VIII.Applicationof Proceeds.

AIIamounts received by the Trustee or Beneficiaryunder thisIndentureshallbe appliedby the

Beneficiaryas follows:

(A) first,to payment ofthe costsand expenses incurredby the Beneficiaryand/or Trustee in

connection withany takingofpossession,or inany saleor advertisement ofthe Secured

Property,and ofany conveyances oftheSecured Property,and courtcosts,compensation
ofagents and employees and attorneys'fees,including,withoutlimitation,any expenses
incurredinbankruptcy or insolvencyproceedings;

(B) second, to payment or repayment of allamounts owed on the Secured Obligations,in

such order as the Beneficiaryshalldetermine;and

(C) third,the balance (ifany) of such proceeds shallbe deposited with the Clerk and

Recorder's officepursuant to Montana law.

IX. Beneficiary'sRightto Perform.

Ifthe Grantor shallfailto perform any act requiredto be performed by itunder thisIndentureor

any ofthe Loan Documents, the Beneficiary,withoutnoticetoordemand upon the Grantor,and without

waiving or releasingany obligationor breach ordefault,may (butshallnotbe under any obligationto)at

any time thereafterperform such actforthe account and attheexpenses ofthe Grantor,as intheopinion
ofthe Beneficiary,may be necessary or appropriate.Allsuch sums so paid by the Beneficiaryand all

costs and expenses (including,withoutlimitation,attorneys'fees and courtcostsso incurred)together
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withinterestthereon atthedefaultratespecifiedinthe promissory notesfrom thedate so paidorincurred
untilreimbursed by the Grantor,shallbe secured by thisIndentureand shallbe paid by the Grantor to
the Beneficiaryon demand.

X. Cumulative Remedies and Waivers.

Each right,power and remedy ofthe BeneficiaryprovidedforinthisIndentureor now orhereafter
atany time existingatlaw or inequityor by statuteor otherwiseshallbe cumulativeand concurrentand
shallbe in additionto every other right,power and remedy provided for in thisIndentureor now or

hereafterat any time existingat law or in equityor by statuteor otherwise,and the exercise by the

Beneficiaryofany one or more such rights,powers or remedies, or the partialreleasethereof,shallnot

preclude the simultaneous or laterexerciseby the Beneficiaryofany or allofsuch otherrights,powers
or remedies. No failureor delay by the Beneficiaryto insistupon the strictperformance of any term or

condition,covenant or agreement ofthisIndentureor toexerciseany right,power or remedy under this

Indenture or consequent upon a breach hereof,shallconstitutea waiver of any such term, condition,
covenant, agreement, right,power or remedy or of any such breach, or preclude the Beneficiaryfrom

exercisingany such right,power or remedy atany latertime or times.

XI. Termination and Release.

This Indentureand rightsand interestofthe Beneficiaryhereunder shallterminatewhen allthe

Secured Obligationshave been fullyperformed,observed, paidand satisfied.Upon terminationas herein

provided,the Beneficiaryshallrelease itsrightsand interesthereunder, allwithoutrecourse upon, or

warranty by,the Beneficiaryand atthe costs and expenses ofthe Grantor.

XII. Special Filingas Financing Statement.

This Indentureconstitutesa securityagreement and a fixturefinancingstatement as those terms

are used inthe Uniform Commercial Code. From thedate ofitsrecording,thisIndentureshallbe effective

as a financingstatement filedas a fixturefilingwith respectto Grantor and/or Borrower's interestinthe

personal property,constructionmaterials,Improvements and other fixtureslocated on or about the

Secured Property,which are or to become fixtureslocatedthereon.

Grantor agrees to sign and deliverone or more financingstatements or supplements theretoor

otherinstrumentsas Beneficiarymay from time totime requireto comply withthe Uniform Commercial

Code or otherapplicablelaw to preserve,protectand enforce the securityinterestofBeneficiaryand to

pay allcosts offilingsuch statements or instruments

XIII.Trustee.

Trustee accepts thisIndenturewhen thisIndenture,duly executed and acknowledged, ismade

a publicrecord as provided by law.Trustee isnot obligatedto notifyany partyhereto ofa pending sale

under any other Indentureor ofany actionor proceeding inwhich Grantor,Beneficiaryor Trustee shall

be a party,unless brought by Trustee.Beneficiarymay, atitsoptionand withoutnoticetoGrantor,appoint
a substituteTrustee by givingwrittennoticeof such appointment to the Trustee and filingof record,if

requiredby law,noticethereof.
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XIV. Miscellaneous.

This Indentureshallbe governed by the laws ofthe StateofMontana. This Indentureshallapply
to,inureto the benefitof and bind allpartieshereto,theirheirs,legatees,devisees, administrators,

executors,successor and assigns. AllobligationsofGrantor hereunder arejointand several.The term

"Beneficiary"shallmean the owner and holder,includingany pledgee, of the promissory notes or the

SecurityObligationssecured hereby. InthisIndenture,whenever the contextso requires,the masculine

gender includesthe feminine and/or neuter,and the singularnumber includesthe plural.

IN WITNESS WHEREOF, the Grantor has caused thisIndentureto be duly executed as of the

day and year firstabove written.

GRANTOR:

VOSS HOUSE, LLC, a Montana limitedliabilitycompany, by

Jeni 3WMemb r

STA OF MONTANA )
:ss.

County of CoALLur /M )

On this /-] day of berre.nese 2024, before me a Notary Publicin and forsaid State,

personallyappeared JENI GOCHIN, Member ofVOSS HOUSE, LLC, a Montana limitedliabilitycompany,
known tome to be the person whose name issubscribed tothe withininstrument,and acknowledged to

me thatthe company executed the same.

IN WITNESS WHEREOF, Ihave hereunto set my hand and seal the day and year firstabove

written.

n, PrintedName:

o aryPu Notary Publicforthe Stateof Montana
fortheStateofMontana Residingat ,Montana

*
.SEAL. oze ,Mo tana My commission expires:

o My CommissionExpires:
,nw January28,2028
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