“l hate
waiting for
the f*cking
check.”

- Overheard at Harry’s Bar, PVD
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“We lose revenue because our bartenders are busy checking people out
instead of serving customers.” - Manager, Art Bar, PVD

“I've had people run up $200 tabs using cards that have a $0 balance
and then leave.” - Manager, Ogie’s, PVD

“| feel like | spend half my time closing out checks. And don’t even get
me started on itemizing. - Waiter, Al Forno, PVD
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“You're effectively standing in line even if you're sitting [at] a table.” -
James Wester, Research Director of Global Payments at IDC

“Every time | go to a bar | spend way too much time waiting to pay,
and it's annoying” - Avid Bar Goer

“| get so frustrated figuring out how to split the check when | go out to

dinner with friends. | wish it was easier to just pay for what you ate.” -
Brown Student



COVID-19
Relevance:
Germ Score

Study

1,206

Debit/Credit Card
Germ Score

664

NYC subway pole
germ score

o

NYC McDonald’s door
handle germ score

LendEdu Study, 2019
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Name Qty. Each Total o G
€ Bacon Cheeseburg... 2 $7.50 $15.00
| , Pierson’s Tab
€ Harry's Classic Che... 2 $6.50 $13.00
Harry’'s Bar

© 20 oz Craft IPA 2 $6.50 $13.00

: g Bacon Cheeseburger $15.00
€ Cheese Fries 2 $4.00 $8.00 S 2itemsx $7.50 '

Harry’s Classic Cheese

Discounts 2 items x $6.50 $13.00

Sub Total $4900 'ih' gf:::;sf’;g('f’“ $13.00
Tax S 1 96

Cheese Fries

2 items x $4.00 $8.00
Gratuity:

@
Sub-Total $49.00
Tax $1.96
Service Fee $1.47
Tip $9.80
Total $62.23

Split
Close Tab

|
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Larger Tab

Value

Larger Tips

POS Integration

Walkout
Protection

Time

Cfficiency
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Large & Growing Addressable Market

Restaurant and bar sales Global mobile payme

projected to

oe $899 Billion in  market expected to reac
2020 trillion by 2025

Nts Technological barriers to entry

N $4.7 have recently diminished

Sources:
Forbes
MarketWatch



Limited Direct Competition

Direct Competitors Indirect Competitors
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Opening a Tab

n
947

Thursday, May 14

® CHERRY now
Tab Suggestion

Looks like you're at Harry's Bar. Want to open | |

atab? Would you

like to open
a tab at

Harry's Bar?

Location-based tab suggestion Confirm tab opening



New Tab Simultaneously Opens on POS System

@ Order #180 | Q Cherry User | Pierson L. [ ™ Print ] { .9 SVC Charge ] { @ Switch User ]

-4

Speed Bar

Toast user interface (adapted for Cherry)

Name Qty. Each Total

Discounts

Sub Total

Tax

R T -




Live Tab Updating from POS System to Cherry

Name Qty. Each Total 9:41 | ) ol = -

€ Bacon Cheeseburg... 2 $7.50 $15.00 — Q

& Harry's Classic Che... 2 $6.50 $13.00 1 Pierson’s Tab

© 20 oz Craft IPA 2 $6.50 $13.00 Harry's Bar

0 Cheese Fries 2 $4.00 S8.00 Bacon Cheeseburger $1500
2 items x $7.50 :

1 Harry's Classic Cheese
Discounts sl by $13.00
Sub Total 34900 Soas CrafeiBA

2 items x $6.50 $13.00
Tax S | 96
Cheese Fries $8.00

2 items x $4.00

Total S50.96

o
| stay || Hod | LD -

Tax $1.96
Service Fee $1.47
Tip $9.80

Total $62.23

Order is entered into the POS system by server Order is simultaneously updated within the app
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Pierson’s Tab

Harry’s Bar

Bacon Cheeseburger

2 items x $7.50 $15.00

Harry’s Classic Cheese

2 items x $6.50 $13.00

200z. Craft IPA

2 items x $6.50 $13.00

Cheese Fries

2 items x $4.00 $8.00
Gratuity:

‘@ @
Sub-Total $49.00
fox $196
Service Fee $1.47
P $9.80

Close Tab

"Split Tab” button tapped

Splitting a Tab

Q Search

Recently split with:

Emily Kompelien
@Emily

: . Leopold Groos
' @Leo

Seth Wernick
S
@Seth

| . Danny Warshay
| ? @Danny
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Cherry users selected

@ CHERRY

Tab Split Request

Pierson L'Esperance has reques;t )

split a tab at “Harry’s Bar."

Accept Split
Decline Split

Open App

| ,

Split request notification



Closing a Tab and Earning Rewards

9:41 all ¥ @m

Pierson’s Tab

Bacon Cheeseburger

2 items x $7.50 $15.00

Harry's Classic Cheese

2 items x $6.50 $13.00

200z. Craft IPA

2 items x $6.50 $13.00

Cheese Fries

2 items x $4.00 $8.00

Cratuity:

Sub-Total $49.00
e $1.96
Service Fee 147
ks $9.80
Total $62.23

Split
Close Tab

"Close Tab” button tapped

$62.23 Split 5 ways

Your Total:
$12.45

& Pay -« 1010

Change payment method

Pay

Confirm payment

Tab closed
successfully.
You have earned
the following
rewards:

5% off your next tab at
Harry’'s Bar

1 free 120z. Miller Lite
@ at participating
— |locations

Tab closure and rewards collection



3-Pronged Marketing Strategy

Restaurant-end
Marketing

Targeted Online
Marketing

Sales Team Strategically
Targets Restaurants

r——-=-—"-"=-"=-"=-"="=-"="="="="="="="="="="=-"="=-"=-"=-=== i
| ®®®®® ENGNIOI0 T 19:33 o | l I I
! q ' ! | !
: nstagram o ! : :
I | I § | I EYE OF THAI-GER
l I -
I D) . : I I 3077 Stone Lane
| (& 'nfatuation_nyc & l ! | ! ! Philadelphia, PA
l |
l N l l 9/12/2018 11:54 AM
I I I I TAE4S
i AMEX HOST ALIA
I \ ' ' QTY  DESC AMT
| ' [ | | femmeeeeeme e
| 1 31. Part Ka Pow £8,99
I \ I I 1 Steam Rice £4,00
I l S e I I 1 Rgg Cur;y 8,99
1 add Bee $0,00
I} , I I 1 12. Tad Thai 22,93
I I } I I 2 Thai Ice Tea w/boba $13,00
I | \ i i 1 water £0,00
1
: l j I l
| L
l : —4 l l
l | : AMT $43,97
| | l |
I | e == I I SUB-TOTAL $43,97
I : \ g Diners in this area I I 24}-"_*!3“_ $3,34
BALANCE £47,31
: : : are frequentlyinarush | '
, I I High density of ( : | .
I @ Q f% \ I I Hate waiting for the check?
! I I target i =\ RestaLrants in I i Pay with Cherry next time.
I ' I demographic il > | | I
| 16,241 likes | I \lU' this areaare early | |
l I -
' infatuation_nyc The Infatuation has teamed i I adopters of new ' '
I up with @cherryapp - the most convenient way to pay I tech l I
I for your check or tab. Use code “infatuation” for 5% off : : l l
I your next tab. ' I l
l |
l l l
- o e e e e e e e e e - I I I - e e e e e e e e e = e = = e = = =




2 Revenue Streams

Revenue from Revenue from
Consumers Restaurants & Bars

Service
Fee: $200 Monthly

3% of Tab Subscription Fee

(Average: $0.60) Starting in Year 4




Scalable
Revenue

Year 5 Highlights:

e LTV/CAC (R&B): 8.6x

e Operating Margin: 12.5%
® Gross Margin: 78.5%

Restaurants and Bars Active Customers
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B R&B Subscription [ Customer Commission
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The Cherry Team

Leopold Groos Pierson L'Esperance Emily Kompelien Seth Wernick
Financial Lead Product Design Lead Operations Lead Product Development Lead

CREDIT SUISSE“ }K Rothschild & Co L UnitedHealth Group™ @ Path

eak photography Hack@Brown

COOom
2019 Winner

s=coaqtue

Bloomberg




Thomas Carreras

Cryder Capital LLP
Partner

CRYDER CAPITAL
PARTNERS LLP

Tyler Gage
Founder of RUNA

b
RUNA

Cherry Advisors

Danny Warshay

Head of Brown University
Entrepreneurship Program

= NELSON CENTER FOR
ENTREPRENEURSHIP

BROWN UNIVERSITY

" 4
£ \\\
7 R 3 ij;’
= 5 j.:::‘?“,x‘;
e b * R Wrratelod
e 7 . S S
= £ = e '.? 1“‘ .
= — ==X Y - \‘,
s . =

Dan Wernick
CFO of PlacePass

@ PLACEPASS




Investment Allocation

Year 2 Years 4/5

J

Software e Expand to Expand

Nationally

Development

San Francisco
& Operations INYE

S1.5 Million




Cherry makes dining and drinking easy. Open
a tab, enjoy your service, and leave on your
own time.

Contact paywithcherry@gmail.com for more information
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