
Drafted by Kwanda Ltd

Agreement

We are pleased to confirm that Kwanda Ltd of International House, 64 Nile Street, London,
United Kingdom, N1 7SR (the “Funder”, “Kwanda”) will make a grant of [GRANT_AMOUNT]
(the “Grant”) to [RECIPIENT] of [RECIPIENT_ADDRESS] (the “Recipient”) on the basis
described in this agreement.

The terms and conditions of this Agreement are the only conditions upon which Kwanda is
prepared to deal with the Recipient and they shall govern all orders to the entire exclusion of
all other terms or conditions. Any variation to this Agreement shall have no effect unless
expressly agreed in writing and signed by Kwanda.

The Recipient agrees to be bound by the terms of this Agreement by either (i) signature of
this Agreement; or (ii) commencing the provision of the Grant Purpose referred to in
Attachment A (“Grant Purpose”) and Attachment B (“Grant Amount” and “Use of Funds”).

These are the terms of the Funder’s Grant to the Recipient:

1. Grant Purpose and Use of Funds

The Funder making this grant to the Recipient based on the purposes described in
Attachment A and Attachment B. The Recipient agrees to use the funds from this Grant only
for the purposes set out in the Attachments.

2. Reporting

The Recipient agrees to provide regular, accurate reports and updates for the lifecycle of the
project. (The lifecycle of the project is detailed in Attachment A.) Unless otherwise agreed,
the Recipient will send the Funder an update each calendar month for the duration of the
investment lifecycle in addition to any other reporting requirements set out in Attachment C
(“Reporting”).

3. Payment and Repayment

The Funder’s payment of Grant funds is conditioned upon compliance by the Recipient with
this Agreement. The Funder will send the full Grant amount by bank transfer unless
otherwise agreed. If some parts of the funding are conditional on the Recipient achieving a
set of milestones, this will be set out in Attachment C.

The Recipient acknowledges that the Grant is the total amount of funds The Funder will
provide and will not be increased as the result of The Recipients misspending or for any
other reason.
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The Recipient must repay to the Funder immediately any Grant that the Funder has paid the
Recipient if:

● The Recipient no longer matches the criteria specified in the Grant application;
● The Recipient has given the Funder fraudulent, incorrect or misleading information;
● The Recipient has acted negligently in any significant matter or fraudulently in

connection with the Grant Purpose;
● any competent authority directs the repayment of the Grant;
● there is a significant change in the Recipient’s status;
● The Recipient knowingly withholds information that is relevant to the content of the

Recipient’s objectives..

The Recipient may not transfer the Grant to any other entity or entities. The Grant can only
be used by the Recipient .

4. Changes to the Grant Purpose

The Recipient agrees to not make any material changes in the Grant purpose without first
obtaining the Funder’s prior written consent. The Recipient will notify the Funder if it is
determined, in good faith that, because of factual or other changes in circumstances, it is no
longer possible for the Grant to serve its original purpose.

In that case, and in cases where a portion of the Grant remains unspent or unallocated upon
completion of the applicable purpose, the Recipient agrees to work with the Funder to
determine the use of remaining Grant funds. This may include, but is not limited to, the
Recipient returning remaining Grant funds to the Funder, or the Recipient using any
remaining Grant funds on an unrestricted basis in line with the Recipient’s objectives.

5. Publicity

The Recipient may announce and publicise the Grant in recognition of the Funder’s support.
Both the Recipient and the Funder may each disclose the other party’s name and the
amount of the Grant, and use each other’s logo, in internal and external communications,
including, without limitation, on it’s website and in it’s outreach materials, and as may
otherwise be required by law. Neither the Recipient nor the Funder will make any other
public communications related to the Grant without the prior written consent of the other
party. The Recipient and the Funder will comply with any trademark guidelines that the other
party may provide.

6. Termination

The Funder may in their sole discretion terminate their support if at any time the Recipient
violates any terms of this Agreement. If the Funder takes that action, the Funder will send
the Recipient written notice to that effect, with the termination effective 30 days after the
Funder delivers it.
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7. General Provisions

7.1 Entire agreement

This agreement, together with the Attachments represents the final, complete, and exclusive
agreement between the Recipient and the Funder regarding the Grant. It supersedes any
prior or contemporaneous written and oral agreements, proposals, or other communications
between the Recipient and the Funder relating to the Grant. This agreement may be
changed only as described in a written document signed by both the Recipient and the
Funder which states that it is an amendment to this agreement. This agreement may be
executed in one or more counterparts. Transmission by fax or PDF of executed counterparts
will constitute effective delivery.

7.2 Amendment

This Agreement may be amended only as stated in writing and signed by both the Recipient
and the Funder which recites that it is an amendment to this Agreement.

7.3 Third-Party Beneficiaries

This Agreement is for the exclusive benefit of the Recipient and the Funder, and not for the
benefit of any third party, including, without limitation, any partner, employee, or volunteer of
the Recipient.

7.4 Governing Law

This Agreement will be governed by England and Wales Governing law.

7.5 Force Majeure

The Recipient will not be required to perform or be held liable for failure to perform if
nonperformance is caused by labour strikes, work stoppages, war, hostilities, a national
emergency, acts of God, epidemics, quarantines, natural disasters, power failures, or any
other causes beyond the Recipient’s control. The Recipient will notify and consult with the
Funder regarding the event and how to minimize its impact, and in all cases will make
commercially reasonable efforts to address the problem and carry out their obligations.

8. Indemnity

The Recipient agrees to defend, indemnify and hold harmless Kwanda Ltd, its subsidiaries
and affiliated companies, and its officers, directors, employees, partners, contractors,
representatives, agents, and third-party providers from and against any and all claims,
causes of action, damages, obligations, losses, liabilities, costs or debt, and expenses
(including reasonable legal fees and costs) and all amounts paid in a settlement arising from
or relating to; (a) the Recipient’s performance under or breach of this agreement, or (b) any
claims by third parties involving the Project, including any claims of infringement,
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misappropriation, or otherwise regarding the Project. The Recipient will have no obligation to
indemnify any Client Party to the extent the liability is solely caused by such Client Party’s
gross negligence or willful misconduct.

Jermaine Craig (“Director”) B/O
Kwanda Ltd (the “Funder”)

Date:

[RECIPIENT_NAME]
(“[RECIPIENT_POSITION]”) B/O
[RECIPIENT] (the “Recipient”)

Date:

Signature: Signature:
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Attachment A: Grant Purpose

Project lifecycle 1 month to 3 months

Grant purpose [GRANT_PURPOSE]

Attachment B: Investment Amount and Use of Funds

Grant amount [GRANT_AMOUNT]

Use of funds [GRANT_USE_OF_FUNDS]
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Attachment C: Reporting
Regular updates

Reporting The Recipient will send the Funder a minimum of one update
each month on the Recipient’s progress towards the project
objective(s).

This is the type of information a good update will contain:

- progress made on project objective(s) this month
- any significant successes
- any significant challenges faced
- any stories from the beneficiaries
- images (when available)

Impact Brief Reporting Schedule

Impact briefs N/A
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