KHAZNA - TERMS & CONDITIONS
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ATTENTION: Please read these Khazna
Terms and Conditions ("Khazna Terms")
before accessing or using the Khazna
Application and Services. The Khazna
Terms govern your access or use of the
Khazna Application and Services in Egypt
including (but not limited to) collection,
storage, transfer and sharing of personal
data, confidentiality, intellectual property
ownership, third party interactions and
indemnification. If you do not agree to the
Khazna Terms, or wish to discontinue using
the application and the services, you
should not continue to use the application
or access or use the Khazna Services. By
continuing to access the application and by
using the Services you agree to be bound by
the Khazna Terms.
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The Khazna Terms only relate to the use of
the Khazna application and services of
Earned Salary Advance Payment offered by
your employer.
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1. DEFINITIONS
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“Earned Salary Advance Payment” means an
advance payment on your salary of your
performed work until the day preceding the
day on which you request the payment to be
delivered..
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“Employer” ADVANCED ENERGY SYSTEMS
(ADES) S.A.E a company registered in Egypt
having its principal head office located at 66
Zahret el Maadi Tower (Cornich El Nile),
Maadi, Cairo, Arab republic of Egypt.
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"Transaction” means the submission of a
request by you as an employee on the Khazna
application to receive an Earned Salary
Advance Payment from the Employer at any
day of any month during the term of your
employment contract with the Employer to be
executed by Khazna.
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"Khazna Services" means the provision of
Earned Salary Advance Payment by Khazna to
you on behalf of the Employer.
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“Khazna Service Fee” means a fixed service
fee shall be charged on each transaction made
by you, excluding any applicable taxes or
value-added tax (VAT), to Khazna to be added
on the Earned Salary Advance Payment in
accordance to the following:

* The Khazna Service Fee for
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Transactions up to 2,500 EGP is 110 ‘ol
EGP per Transaction . .. .
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These Khazna Terms constitute a legally
binding agreement between you and Khazna
Tech, a company registered in Egypt having its
principal head office located at 20 Hussein
Wassef, Dokki, Giza, Egypt (hereinafter
referred to as “Khazna"); and By
downloading, installing or using the Khazna
application for the purposes of opening an
Account, accessing or using the Khazna
Services you:
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(a) agree that you have read, understood, | aili§g atag 89 a5i,8 08 a<GT ole oy58dlen (1)
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you in these Khazna Terms will apply
equally in respect of your use of the
Khazna Application and Services; and
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(c)

acknowledge and agree that Khazna and
any of its group companies or sister
companies or its affiliates offer the
Khazna Services on behalf of your
Employer via the Khazna Application and
that the purpose of the Khazna
Application and the Services is to match
and schedule the provision of Earned
Salary Advance Payment to users of the
Khazna Application, to facilitate the
payment of Transactions and to act on
behalf of the Employer in this respect;
and
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(d)

acknowledge and agree that Khazna are
not employed by your Employer or any of
its Affiliates; and
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(e)

acknowledge and agree to pay the
Khazna Service Fee, excluding VAT, on
each Transaction made by you and you
agree that the Khazna Service Fee shall
be deducted from your salary in addition
to the Earned Salary Advance Payment;
and
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acknowledge and agree that Khazna has
the right to immediately terminate your
access to your account in case you breach
any of these Khazna Terms.
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acknowledge and agree that Khazna has
the right to immediately terminate your
access to your account and these terms
and conditions in case Khazna’'s
agreement with the Employer is
terminated.
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These Khazna Terms supersede any prior
terms, agreements or arrangements signed by
you and your Employer in respect of Earned
Salary Advance Payment.
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Khazna may:
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amend these Khazna Terms or any
Services;

.
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b. immediately terminate these Khazna
Terms or any Services with respect to
you, or generally cease offering or deny
access to the Services or any portion
thereof, at any time in case of your
breach of these terms and conditions.
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3. USE OoF KHAZNA APPLICATION AND SERVICES
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You must have an active and valid account on
the Khazna Application to use Khazna
Services.
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Khazna application may only be used as a tool
to request the execution of a Transaction at
any day during any month before the salary
payment due date during the term of your
employment.
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You acknowledge that Khazna does not levy
interest on Earned Salary Advance Payment on
behalf of the Employer.
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You may review your Transactions by logging
into your Earned Salary Advance Payment
account on the Khazna Application. The
Khazna Earned Salary Advance Payment
balance set out in the Application will serve as
conclusive evidence of your Khazna
Application balance.
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4. DEDUCTION OF EARNED SALARY ADVANCE
PAYMENT FROM MONTHLY SALARY
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You hereby agree that Khazna will receive the
full amount of each Transaction(s) executed
per month from your Employer on a basis in
addition to the Service Fee charged for the use
of the Khazna application deducted from your
monthly salary.
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You hereby agree that Khazna will receive any
due amounts owed by you to Khazna directly
from your Employer deducted from any due
amounts to you held at the Employer in case of
termination of your employment.
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Khazna may in its sole and absolute discretion
and for valid legal and operational reasons
choose to refuse a request to grant you an
Earned Salary Advance Payment, including
(without limitation) where your employment
is still ongoing with the Employer.
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5. FuLL TIME EMPLOYMENT AND EARNED
SALARY ADVANCE PAYMENT REQUIREMENTS:
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You hereby agree that the maximum limit of
your Earned Salary Advance Payment
request(s) at any day of any month during the
term of your employment is an amount
representing your earned salary until the day
preceding the date of the Earned Salary
Advance Payment and with a maximum of
[30]% of your monthly salary up to 5000 EGP
and you agree that any Earned Salary Advance
Payment request made by you in excess of
these limits may be automatically refused or
only an Earned Salary Advance Payment
request in compliance with the
abovementioned conditions may be granted to
you by Khazna.
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You hereby declare that you are a full time
employee of the Employer and that you are not
on probation period or notice period at the
time of the downloading of Khazna Application
and that in case of breach of the above
declaration Khazna may refuse any Earned
Salary Advance Payment request made by you
until the lapse of your probation period.
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6. FLOW OF TRANSACTION
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You hereby agree that starting from the
submission of an Earned Salary Advance
Payment request on the Khazna application
the processing time to receive an approval or
rejection of your Transaction shall be a
minimum of two business days, subject to the
request being submitted before 6 PM.
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If you receive an approval on your Transaction
on the Khazna application the amount of your
Earned Salary Advance Payment shall be
deposited by Khazna in your bank account,
which details were provided by the Employer
to Khazna, on the selected business day to
receive the Earned Salary Advance Payment.
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If you receive a rejection on your Transaction
on the Khazna Application you hereby agree
that you have no claim to receive any
requested amounts from Khazna, however you
may contest the rejection reasons provided by
contacting Khazna on support line

01005759825 or support@khazna.app.
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If you receive a different amount in your
Transaction on the Khazna Application than
the amount approved you may contest the
amount deposited in your bank account by
contacting Khazna on support line
01005759825 or support@khazna.app.
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If your Transaction is approved, an electronic
receipt on your Khazna Application account
will reflect the amount of your Transaction
(including the Service Fee and any applicable
taxes).
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In all cases the Earned Salary Advance
Payments will be made in Egyptian Pounds
regardless of the currency of your salary.
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7. CUSTOMER IDENTIFICATION, FRAUD
IDENTIFICATION AND ANTI-MONEY
LAUNDERING
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You hereby agree that to ensure your security,
prevent fraud or identity theft and to comply
with anti-money laundering laws and
regulations (as applicable), Khazna will
request information from you and from the
Employer at the time of opening your Khazna
Application Account to confirm your identity,
to allow you to open and maintain a Khazna
Application Account and to use the Khazna
Services. We may also request from you and
the Employer to update and verify your
information from time to time. This is one way
that Khazna can ensure that the only person
who can access your Khazna Account is you.

it Jal e Gl (ole ia Cngas (588155 4331
Lol 8, sT JLia¥l g dg oS T Lo
St AnlSo Falasly oo lsal JEieY |y dumiitll
aSie iy A Gl (LiSY ) ) JlsaY]
olua @i wie Blaslas Jardl cals ey
oo oS8 WST elldy aSh (ol G3a akas
Uiy A Gaahs Clewa iy oS ¢ Lol Joad
bl a8y A slead aludiuly o LLESY T
oSlaslas dupant LT Jaall calis oo 5 oS
] oda aali Eaa GAY @il e e 3331
Ol le—a L5 3 Lo qobat o (31 3ok
clan (o] Jsadll €Say il aansll Garnll

“wsf

Khazna may delay your access to the
application and the Services until you comply
with this information request or other
verification steps that may be required by
Khazna at any time.
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Khazna may, from time to time, be required to
undertake financial crime screening to comply
with applicable laws or regulations, in such
circumstances, you agree to assist Khazna and
cooperate with any requests for information.
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8. KHAZNA SERVICES
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Khazna reserves the right to modify the scope
of services for which Khazna can be used as an
Earned Salary Advance Payment Method to
include additional products and/or modified
products. Khazna may only be used in Egypt.
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9. EARNED SALARY ADVANCE PAYMENT
TRANSACTIONS
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Where Earned Salary Advance Payment
Transactions have been executed you
acknowledge that transaction errors relating
to such Transactions may result in a reversal of
the transaction, fees, claims, penalty or
chargeback from your bank and/or Employer.
You acknowledge that it is the bank and/or
your Employer that issues or supports the
transaction you have linked to the application
and that Khazna does not determine any
amount reversed, returned or charged back
and that Khazna is bound to follow the
instructions of the bank and/or your
Employer. You agree to authorise Khazna to
work with your bank and/or Employer to
recover any amounts owing to Khazna and if
necessary you further agree to authorise
Khazna to recover any amounts and/or fees
due by debiting your dues from your salary at
the Employer directly.
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You agree that you will be responsible for
resolving any disputes with the bank and/or
the Employer.
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10. UNAUTHORISED USE OF YOUR ACCOUNT AND
FRAUDULENT ACTIVITY

You agree to notify Khazna immediately, upon
becoming aware of any fraudulent activity or
theft of your Khazna Account.
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Notifications may be made to Khazna via the
Application, support line 01005759825 or
support@khazna.app. You are solely
responsible for informing your bank and/or
your Employer of any fraud related to your
Transaction.
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You agree that Khazna is not responsible for
unauthorised use of your Khazna account.
Khazna reserves the right (in its sole and
absolute discretion) to suspend or void any
transaction or use of Khazna Application,
where Khazna suspects that Khazna’s
Application was obtained or used fraudulently,
unlawfully, illegally, involves criminal activity
or that you are otherwise in violation of these
Khazna Terms.
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11. OWNERSHIP
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You hereby acknowledge that Khazna is the
sole owner of the Khazna Application and any
related products and/or services.
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12. MODIFICATION TO TERMS
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Khazna may modify any of these Khazna
Terms at any time, with or without notice to
you, subject to applicable law. The most
current terms shall be effective upon Khazna's
posting of such modified Khazna Terms. Your
use of any portion of Khazna’s application after
such posting constitutes your acceptance of
the modified Khazna Terms. If any of these
Khazna Terms are deemed to be invalid, void
or for any reason unenforceable, such term
shall be deemed severable and will not affect
the validity and enforceability of any
remaining terms of these Khazna Terms.
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13. APPLICABLE LAW AND DISPUTE RESOLUTION
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These terms and Conditions shall be subject to
Egyptian law.

The Parties have agreed that any dispute
arising out of or in connection with this
agreement shall be referred to and finally
determined by the competent Egyptian Courts.
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