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Note : Part ‘A’ is compulsory for every student, in addition, student should
opt for either Part ‘B’ or Part ‘C’ and mark the selected Part on the
answer-sheet. |

Part-A
(Long Answer Type Questions)

1 The following is the receeipts and payments account of Jolly Club for the

first year ended ?ﬁ_st March, 2012 :

Receipts Rs. ZP;amq_Snts Rs.
To Subscriptions 11,000 By Salaries 2,200
To Interest on Investments 100 By Postage 100
To Life Membership By Rent 1,100
Subscription 2,000 :

To Profit or from By Telephone Charges 200
Entertainment 500 By Printing and Stationery 300
To Entrance Fees 1,000 By Furniture 2,000
By Investments 4,000

By Balance :
Cash in Hand 3,600
Cash at Bank 1,100
14,600 14,600
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Additional Information :

(i) Salaries outstanding Rs. 200.

(i) Rent due Rs. 100.

(iii) Subsériptions to be received Rs. 400.
(iv) Depreciation on Furniture 10%.

(@) Prepare Income and Expenditure Account for the year March
2012 and
(b) Balance Sheet as on that date.
Or
From the following information derived from ths books of Jammu Club,
show how the relevance items will appear in opening and closing balance
sheet and in the Income and Expenditure Acc:unt for the year ended
BilE03-201:28%:
Receipts and Payments Account
Receipts Rs. Payments Rs.

31-03-2010 15,000

31-03-2011 95,000

31-03-2012 10,000 1,20,000
Additional Information :

(i)  Subscription outstanding 31-03-201 1 - Rs. 18,000.
(i)  Subscription outstanding 31-03-2010 Rs. 21,000.
(i) Subscription received in advance 31-03-2010 Rs. 7,000.

2. The partnership agreement of Mohsin and Ganesh provides that :
(i)  Profits will be shared equally.
(i)  Mohsin will be allowed a salary of Rs. 400 p.m.

(i) Ganesh who manages the sales departrrent will be allowed a

commission equal to 10% of the net pcfit after allowing Mohsin
saiary.

HSEIIPIDI13—67026-Y




(3%

(iv) 5% interest will be charged on partner's annual drawings. Mohsin
Rs. 800 and Ganesh Rs, 700.

(v) The net profit for the year ending March 31, 2012 amounted to
Rs. 40,000,

Prepare Firm's Profit and Loss Appropriation Account.
Or

X and Y are partners sharing profits and losses in the ratio of 2 : 1. Their

capital were Rs 40,000 and Rs. 30,000 respectively.

Show distribution of profit in each of the following cases :

Case A : Profits are Rs. 15,000 and deed is silent as regards to interest
on capital.

Case B : Profits are Rs. 15,000 and deed provides for interest @ 10%
p.a. on capital, 208

Case C : Profits are Rs, 5,600 and deed provides for interest on capital
@10% p.a.

Case D : Profits are RBs, 5,600 and the deed provides for interest on
capital @10% p.a. even if there is a loss.

Case E : Loss are Rs, 2,000 and the deed provides for interest on capital

@10% p.a. even if there is a loss. 5
3. A firm earned net prefit during the last five years as follows :
J Gt D
() Rs. 7,000
(i) Rs. 6,500
(i) Rs. 8,000
(iv) Rs. 7,500 and
(vy Rs. 6,000

The capital investment of the firm is Rs. 40,000. A fair return on Capital in
the market is 12%. Find out the value of Goodwill of the business if it is
based on thWe of average super profits of the past five
years.
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A and B are partners in 3 : 2 ratio. C C is admitted. A gave 1/5 of his share
to C \\a‘%ﬂ'ﬂﬁ@ B gave 1/10 of his share to C. Find out (a) new profit sharing
ratio anc d (b) sacrifice ratio.

Ch %Eél%} Mama Ltd. issued 15,000 e s of Rs. 100 each at par
payable Rs. 25 on application, Rs. éJ;O on a ‘and Rs. 35 on first and
final call.

The application for 10,000 shares were d and all were accepted.
ﬁcm“‘f@mwmdu[w@rmmm@@Mmmwm

3ive necessary journal entries.

Or
Blue and block Rockets Ltd. an of 10,000 equity of
Rs. 100 each, Rs. 20 on application, Rs. 40 on allotment and
Rs. 40 on call. All the shares are subscribed and amounts duly received
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allotment.
(Objective rty;@ Questions)

Ice shareholders have
preferential right as to d d only
preferential right in the management
preferential right on the dividend as well as repayment of
capital at the time of the liquidation of the company

All of these

l~ ~

A preference share which does not carry the right of sharing in the
surplus left after paying equity dividend is called :

?:f?ra‘ti; %@J\fﬁfﬁﬂ@ lo‘uu@@uw@g share
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of computerised accounting.

ch situation, electronic spread sheet is useful.

(Objective Type Questions)
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Large organisation e, database for their accounting




