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answer-sheet.
Part—-A
(Long Answer Type Questions)
il Delhi Club has given to you the receipts and payments account for the

year ended 31-03-2012.

Receipts and Payments Account

Receipts Rs. | Payments Rs.
To Balance b/d 5,000 | By Sports equipment 7,000
To Subscriptions : By Salaries and Wages 3,000
31-03-2011 2,000 | By Office Expenses 400

31-03-2012 10,000 | By Electric Charges 600

To Donations 1,000 | By Telephone Charges 600
To Entrance Fee By Balance c/d 8,400

(To be capitalised) 2,000
20,000 20,000
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({) In 2011 subscriptions for 2012 was received Rs. 1,000.
(i) Outstanding subscription Rs. 1,500.
(i) Out standing salaries and wages Rs. 1,000.
Prepare from the above particulars, income and expenditure account of the
club.
Or

During the year 31-03-2012 Srinagar Sports Club received rent Rs. 25,000.

The other details of rent are as follows :

31-03-2011 31-03-2012

Rs. Rs.
Rent received in advance _’.2‘,000 3,000
Rent receivable 1,000 4,000

Show the relevant items in Income and Expenditure Account and in the
opening and closing Balance Sheets.

2 A and B are partners sharing profits in the ratio of 3 : 2 with capitals of
Rs. 50,000 and Rs. 30,000 respectively. Interest on capital is agreed @6%
p.a. B is to be allowed an annual salary of Rs. 2,500. During 2011, the
profits of the firm prior to calculation of interest on capital but after charging
B’s salary amounted to Rs. 12,500. A provision of 5% of the profits is to
be maintained in respect of manager's commission. Prepare an account

showing allocation of profits and partner's capital accounts.
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Or

Show how the fo||owing'win be recorded in the capital accounts of the
Partners Rajesh and Sameer when their capitals are fluctuating :

Rajesh Sameer
Rs. Rs.

Capital on 1-1-2011 48,000 30,000
Drawings during 2011 5,000 4,000
Interest on Capitals 10% 5%
Interest on Drawings 125 100
Share of Profits for 2011 6,000 5,000
Partners Salary 3,600 ==
Commission 700 300

5
e S Hina and Mina are partners in a firm, sharing profits and losses in 2 : 1

ratio. Their Balance Sheet as on 31st March, 2012, is as follows :
| Balance Sheet

Liabilities Rs. | Assets _ i

S. Creditors 1000 M TCas e ' 8,000

Bills Payable 7,000 | Stock 11,000

Capital : : Debtors 15,000

Hina : 30,000 Furniture 20,000

Mina : 21,000 51,000 | Machinery 22,000
76,000 76,000 °

Seema is admitted for 1/3d share into the firm on the date of balance
sheet. It is decided that :

() Seema is to bring Rs. 12,000 as his Capital.

(i) Stock is decreased by Rs. 2,000 and furniture is valued at Rs. 23,000.
(iiiy Machinery is to be depreciated by 5%.

(iv) S. Creditors have given up claim of Rs. 550.

Prepare capital account of partners and balance sheet after Seema'’s
admission.
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artners in a firm @ﬂmumg profits in the ratio of 3 (2 Lﬂ:,;y
ership for ﬂ//@m mm@a C brings Rs. w ﬂ@_@ﬂﬁ@]

10 000 as premium for_goodwill. New profit sharing ratio of

U@ wil be 5 : 3 : 2. Pass @@@)@@@W Journal entries and also

culation of scarificing ratio.
B Ltd. issued a prospectus inviting ag@mﬂ%%ﬁ@iﬂ@ for 1,00,000 equity shares

B Ltd.

of Rs. 10 each payable as to Rs. 2 on application and Rs. 3 on allotment
and the balance on first and final call. The total number of applications

amounted to 1,20,000 shares. The directions refi unded money on 20,000

char
Nal€

Or
Promood Company Limited has been incorporated with an l:;-wm@@c
capital of Rs. 10,00,000 divided into 10,000 equity shares of Rs. 100. The

company issued 5,000 shares to the public payable Rs. 20 per
application, Rs. 20 per aﬁ]ﬂ@ on ﬁﬁ@@ﬁ@ﬁﬁq Rs. 30 per rﬁﬁﬂm on first call
' balance Rs. 30 on th ’erwf' “f All money was duly received




hat do you mean b *797 thm ’Jtll ??
What is meant by d d@ﬂ@ﬁ@m @ﬁ ﬁf’m @
What is a private debt ?
Name any two 1 ﬁ\fﬁm(ﬁé@&ﬁimqﬂm@ﬁndf@
Define Authorised capital.
Give the meaning of minimum option.
Give Journal entry for calls in arrears received.
((@)quqam@ Type Questions)

(i) e !

Creditors

s of the Company
(d) UJ\_QL&J
‘mﬁ application e:@@@cum jgha
Personal account

Real accaunt
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(iv) The balance of share forfeited account after the re-issue of forfeited
shares is transferred to :

(@) General reserve
(b) Capital redemption reserve
() Capital reserve
(d) Contingency reserve
(v) Debenture represent :
(@) the investment of equity shareholders
(b) directors share in a business
(¢) long term liabilities of a business
(d) none of these
(vij Debentureholders are :
(a) Creditors
(b) Owners
() Customers of the éompany
(d) None of these

(vin) Debentures which have not been secured are called

debentures. (Fill in the blank)
(vii) When debentures are redeemed out of profits, an equal amount is
transferred to debenture redemption service account.  (True/False)

~ Part-B

(Long Answer Type Questions)
19. Opening Stock Rs. 29 000; Closing Stock Rs. 31,000; Sales Rs. 3,00,000;
Gross Profit 25% on Cost. Calculate stock turn over ratio.
Or

Explain the importance of ratlo analysis.
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ofit ratio
ratio
< turnover ratio
n F@@“ﬂﬂ of Cash Flow statement.
(Very Short Answer Type Que
t is Cash equivalent ?
O Tfl(z‘l”;?ffﬁ?f@ Type Ques
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(Short Answer Type Questions) . - -

20. Give three uses of using electronic spread sheet in accounting.
21. Describe preparation of a depreciation schedule.

22. Write procedure for creating reports. o

(Very Short Answer Type Ques(t'ions)' i
23. What do you mean by ‘Table’ ? '
24. Describe ‘LOAW' 1
(Objective Typc; Questions)
25. Fill in the blanks i

B S el B & ot software.
(i) When a list of records are held together using pointers, the list is
called a ... e .. list. iy oz >
- e
e A 3 B
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