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The Lost Decade(s): 2002 - 2013 | 2013 - 2023 

GRI Sustainability Reporting Guidelines (G2) 2002  

https://www.r3-0.org/wp-content/uploads/2020/03/GRIguidelines.pdf
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GRI 2002: Enter Authentic Sustainability | Sustainability Context (G2)  

GRI Sustainability Reporting Guidelines (G2) 2002  

https://www.r3-0.org/wp-content/uploads/2020/03/GRIguidelines.pdf
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2008: Sustainability Context → Sustainability Quotient 

McElroy Social Footprints 2008 

https://www.rug.nl/research/portal/files/13147569/DISSERTATION-2.pdf


5 Materiality GRI Sustainability Reporting Guidelines (G3) 2006  

GRI 2006: Enter Context-Based Materiality (G3)  

Materiality Thresholds                Sustainability Thresholds  

https://web.archive.org/web/20061007100448/http:/www.globalreporting.org/ReportingFramework/G3Online/DefiningReportContent/LowerBlock/Materiality.htm
https://www.yumpu.com/en/document/view/21417169/g3-guidelines-global-reporting-initiative
https://www.yumpu.com/en/document/view/21417169/g3-guidelines-global-reporting-initiative


6 GRI Sustainability Reporting Guidelines (G3) 2006 

GRI 2006: Inside-Out + Outside-In (Double) Materiality (G3)  

“The reporting organization should provide two concise 
narrative sections on key impacts, risks, and opportunities.  

 

Section One should focus on the organization’s key 
impacts on sustainability and effects on stakeholders, 

including rights as defined by national laws and relevant 

internationally agreed standards. This should take into 

account the range of reasonable expectations and 

interests of the organization’s stakeholders…  
 

Section Two should focus on the impact of sustainability 

trends, risks, and opportunities on the long-term 

prospects and financial performance of the 

organization. This should concentrate specifically on 

information relevant to financial stakeholders or that could 

become so in the future.”  

Inside-Out 

Outside-In 

https://web.archive.org/web/20061007100702/http:/www.globalreporting.org/ReportingFramework/G3Online/Profile/


7 Baue The Lost Decade 2023 

GRI 2011: Enter the Sustainability Sabotage (G3.1)  

“quick  
sleight  

of hand” 
–Stephanie 

Bertels, 

Embedding 

Project 

https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/editbookmark=id.xva2ufs1u73x
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SCG 2012: 66 Experts Urge GRI to Enhance Guidance on Context  

Sustainability Context Group Statement to GRI on the Need to Enhance Treatment of 

the Sustainability Context Principle in G4 2012 

https://www.r3-0.org/wp-content/uploads/2020/03/SCG-GRI-G4-Comment-Submitted-9-24-12.pdf
https://www.r3-0.org/wp-content/uploads/2020/03/SCG-GRI-G4-Comment-Submitted-9-24-12.pdf
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2000 - 2013: Sustainability Context Gap | Where are the Thresholds? 

Data: Bjorn et al Is Earth Recognized as a finite system in corporate reporting? 2017 

Image: Baue Compared to What? 2019 

https://www.sciencedirect.com/science/article/abs/pii/S0959652615019204
https://www.unrisd.org/en/library/publications/compared-to-what-a-three-tiered-typology-of-sustainable-development-performance-indicators-from-incr
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SASB 2013: “Sustainability” Standard Rejects Sustainability 

SASB Context 2012 

https://web.archive.org/web/20120928015207/http:/www.sasb.org/approach/context/
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SCG 2013: 37 Experts Urge SASB to Embrace Context 

Sustainability Context Group Public Comment to the Sustainability Accounting 

Standards Board re: its Conceptual Framework Exposure Draft 2013 

https://www.r3-0.org/wp-content/uploads/2020/03/SCG_SASB_Comment.pdf
https://www.r3-0.org/wp-content/uploads/2020/03/SCG_SASB_Comment.pdf
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SASB 2013: Companies Not Accountable for Sustainability 

SASB Conceptual Framework: Record of Public Comment 2013 

Three Stooges approach to accountability: 

point the finger at anyone else but me! 

https://web.archive.org/web/20141202194905/http:/www.sasb.org/wp-content/uploads/2014/01/Conceptual-Framework-Public-Comments-Table_-Rev-1-6-14.pdf


13 IIRC Value Creation Background Paper 2013 

IIRC 2013: Value Creation & Carrying Capacity Thresholds   

We couldn’t have said it better ourselves! 

https://www.integratedreporting.org/wp-content/uploads/2013/08/Background-Paper-Value-Creation.pdf


14 Sustainability Context Group Public Comment to the IIRC 2013 

SCG 2013: 63 Experts Urge IIRC to Add Carrying Capacities of Capitals… 

https://www.r3-0.org/wp-content/uploads/2020/03/SCG-IIRC-Comment.pdf


15 IIRC The International <IR> Framework 2013 

IIRC 2013: IIRC “Hammers Nail in Coffin” of CCofCs 

https://www.integratedreporting.org/wp-content/uploads/2013/12/13-12-08-THE-INTERNATIONAL-IR-FRAMEWORK-2-1.pdf
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2002 - 2013 Summary: Opportunity Lost… 

Baue The Lost Decade 2023 

https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/editbookmark=id.xva2ufs1u73x


17 Official Journal of the European Union 20 June 2019 

EU NFRD 2019: Double Materiality = GRI G3 Sans Context  

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:C:2019:209:FULL&from=EN


18 EU Technical Expert Group on Sustainable Finance Taxonomy Technical Report 2019 

EU sustainable Finance Taxonomy 2019: “Thresholds…”  

https://finance.ec.europa.eu/system/files/2019-06/190618-sustainable-finance-teg-report-taxonomy_en.pdf


19 Baue & Thurm Sustainable Finance Blueprint 2020 

r3.0 2020: Thresholds as Biophysical Realities not Political Variables    

https://www.r3-0.org/wp-content/uploads/2020/09/r3-0-Sustainable-Finance-Blueprint-Final.pdf


20 Baue & Thurm Public Comment Letter to EFRAG on ESRS 2022 

r3.0 2022: The Fatal Flaw in ESRS   

https://r3dot0.medium.com/r3-0-public-comment-letter-to-efrag-esrs-standards-sustainability-reporting-requires-integration-e8a78c880993


21 GSSB GRI Universal Standards Exposure Draft 2020 

GRI 2020: Erasing “Performance” from Sustainability Context 

https://www.globalreporting.org/standards/media/2605/universal-exposure-draft.pdf


22 SCG Public Comment to GRI re Universal Standard Exposure Draft 2020  

SCG 2020: Sustainability: Metaphorical or Literal?  

https://www.r3-0.org/wp-content/uploads/2020/09/SCG-r3-2020-GRI-Universal-Standard-Public-Comment.pdf


23 GRI GRI 1: Foundation 2021 2021 

Baue The Lost Decade 2023 

GRI 2020: Eviscerating the Heart of Sustainability Reporting  

https://www.globalreporting.org/standards/standards-development/universal-standards/
https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/edit?usp=sharing


24 I?SB Exposure Draft: IFRS S1 General Sustainability-related Disclosure Requirements 2022 

I?SB 2022: Sustainability Definition & “Adverse External Impacts” 

Sustainability? 

https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf
https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf
https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf


25 r3.0 Public Comment Letter on I?SB Draft Standards 2022 

r3.0 2022: Nonsensical Definition / Definitional Cooptation…  

https://ifrs-springapps-comment-letter-api-1.azuremicroservices.io/v2/download-file?path=610_65369_r3-0-r3-issb-publiccommentletter-final.pdf


26 r3.0 Public Comment Letter on I?SB Draft Standards 2022 

r3.0 2022: … & Sociopathic Materiality 

https://ifrs-springapps-comment-letter-api-1.azuremicroservices.io/v2/download-file?path=610_65369_r3-0-r3-issb-publiccommentletter-final.pdf
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ESRS 2022-2023: Our Best Hope?? 

EC ESRS Annex 1 2023 

Baue The Lost Decade 2023 

https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2023-5303-annex-1_en.pdf
https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/edit?usp=sharing
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The Next Decade: Fort Interoperability or…  

Baue The Lost Decade 2023 

https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/edit?usp=sharing
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The Next Decade: …Authentic Sustainability Reporting System  

Baue The Lost Decade 2023 

https://docs.google.com/document/d/1ALvv54prpUS_mdt57sCXQVR_ceMWEqj2cqK1yqZRnrY/edit?usp=sharing
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The Role of Academics?: Get Normative…  
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The Role of Academics?: Get Normative…  



as Questions & Answers 



Thank you!  
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Bill Baue 

Senior Director 

b.baue@r3-0.org 
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