
































ARVINDTIR BIIT SINGH & ASSOCIATES

C h urte re d Acco urtts nts
ADDRESS: SCF'59-60, Phase -382, Mohali, Punjab

INDITPBNDEN'I' AUDI [ORS' REPORT
,IO 1'III] MI]MI]L,I].S OT] CASI{ UR DRIVIT MARKETING PV'I" LTD

Wc lrave taken into account the provisions ot'thc

and rnatters which are required to be inclLrdecl in

Act and the Rules rnade thereunder.

Report on the F'inancial Statements

We have aurdited tlre accompanying financial statements of CASH UR DRIVE MARKETING

PVT. I-TD ("the company';), wtrictr comprises the Balance Sheet as at 31 March 2019' the

Statemenl of Profit unO f-oti, the cash flow statement for the year then ended and a summary

of significant accounting policies and other explanatory information'

Mana gement's Responsibility for the F'inancial statements

'lhe Cornpany,s Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act,20l3 ("the Act") with respectto the preparation and presentation of these

f-rnancial statements that give a true and fair view of the financial position and financial

perlormance of the Co,r',piny in accordance with the accounting principles generally accepted

in l,dia. including the Accounting Standards specified under Section 133 of the Act' read with

Rule 7 ol'1lic. Cornpanies (Accounts) Rules, 2014. This responsibility also includes the

rraintenance o1' adequate accounting records in accordance with the provision of the Act for

saleguarding of the assets of the Co,rpany ancl ibr preventing and detecting the frauds and

other irregularities; selection and application of uppropriate accounting policies; making

judgments and estimates that afe reasonable and piudent; and design, implementation and

maintenance o1'adequate internal financial control, that rvere operating effectively for ensuring

the accuracy ancl cornpleteness of the accourlting records, relevant to the preparation and

presentatioriof the financial statements that give o1tu. and fair view and are free fiom material

rnisstatement, whether due to fraud or error.

Auditor's ResPonsibilitY

Our responsibility is to express an opinion on tlreso financial statements based on our audit'

Act. the accourtting and auditing standards

the audit report under the provisions of the

Wc conducted our audit in accordance with the Sranclards on Auditing specified under sectioll

143(10) of the Act.'l'hose Standards require that ive comply with ethical requirements and plan

and peilorm the audit to obtain reasonable assLrrance about whether the financial statements are

free from materia[ misstatement'

An audit involves perlbrming procedures t6 obtaitt audit evidence about the amounts and

disclosures in the financiaI statements. '['he procedures selected depend on the auditor's



.iuclgrnent, i*cludilg the assessment of the risks of material misstatement of the financial
'statiments, 

whetheidue to fraud or error. ln rnaking tlrose risk assessments, the auditor

considers interrral financial control relevant to the Company's preparation of the financial

statements that give true and fair view, in order to design audit procedures that are appropriate

in the c'ircuntstances. but not for the purpose o{'expressing an opinion on whether the Company

has in place an aclequate internal frnancial controls system over financial reportilg and

operating effectiveness o1'such controls. An audit also includes evaluating the appropriateness

oi uccoJnting policies used and the reasonablencss of the accounting estimates made by

Company,s Directors, as well as evaluating the overall presentation of the financial statements'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our attdit opinion on the financial statements'

Opinion

ln our opinion and to the best of our information and according to the explanations given to us'

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in contbrnlity rvith the accounting principles generally

accepted in lndia of the state of affairs of the Cornpany as at 3l't March 2019, its profit for the

yc'ar ended on that date.

Emphasis of Matter:
We draw attention to the following points:

l. 'fhe company has made some business transactions which violate the compliances of

Goods & Seivice tax 2017, for which Legal opinion has been taken on those matters'

the details ot'which are as follows:

a.) iVEII.SAL
o M/s Cash Ur Drive Marketing Pvt.

lndia Pvt. Ltd.
I . Purchase Central l8%
2. Purchase Central2SYo

3. Purchase LocalZSoh
4. Pltrchase l-ocal 18%

ME MADE WITH
Ltd. made following purchase from M/s Bridgestone

Rs.

Rs.

Rs.

Rs.

21,75,927.00
21,27 ,97 ,564.60
73,72,148.00
3,50.544.00

On basis of Exchange of Productions and Services between Bridgestone lndia Pvt' Ltd'

and Cash Ur Drive Marketing Private Limited, M/s Cash Ur Drive did not make cash

payment for purchase, instead paid for by BSID on barter basis on which total input is

availed is RS 6,09,24,574.

For supply of goods, invoices raised by i$/s Bridgestone lndia Pvt' Ltd' and for supply of

services, invoices raised by M/s Cash Ur drive Marketing Private Limited are in

continuous Supply, ln case of continuours supply of services where the due date of

payment is not ascertainable from the contract the issue of invoice shall be before or at

the time when the supplier of service rcceivecl such payment as per section 31(5) of

CGST act ZOLT.so in such case invoice to be raised by cash ur drive marketing Pvt ltd

before or at the time of payment or in case of barter goods received.



. Time of supply determined in such casc is; otr when payment is Received that is Receipt

of tyres and tube by the cash ur drive mari<eting Pvt Ltd'

r As per Section 16 2(d) Of CGST Act 2017 'The Amount Towards The Value of Supply Along

With Tax Payable Thereon Shall Be Made With ln The Period Of 180 Days From The Date

of Respective lnvoice lssue By The supplier M/s Bridgestone l,ndia Pvt' Ltd' raised

invoice for supply of Tyre by lnvoice No. 1.618:[200081 Dated 11th April 2018 and 1't

lnvoice for supply of service raised by M/s Cash Ur drive Marketing Private Limited' is

invoice no, fHf/Up l1t56 Dated 15th Jan. 2019, in the lieu of payment of tyres and tube

,is not within 180 days. Thus the condition of payment on barter basis is not made within

i-80 days limit therefore reversal of the same has to be made and input to be availed

when bill/payment against the same is made'

b.) AS pER SECTION 12(3)(a) of IGST ACT, place of supply of immovable property services

the place of supply of services supplied directly related to immovable property including

services provided by or any services provided by way of grant of rights to use the

immovable property is location at which the immovable property is located or

intended to be located. So accordingly place of supply of renting of immovable property

is Mumbai itself not chandigarh so ln this circumstance cUDMPL cannot legally claim

input tax credit of IGST '

lflnCasebillofCGSTandSGsThasheenobtainedandinputisavailedofMumbai
property by cash ur drive mpl it is governed by section 2L "Liable For Registration"

which states that registration is to bL obtained for "Place Of Business (place from

where the business is ordinarily carried on, and includes a warehouse godown or any

other place where taxable person store his goods, supplies or received good or services

or both) as cUDMPL received renting services on which input is also availed at Mumbai

it is liable for separate registration as per section 22 of the CGST ACT at Mumbai branch

However in current scenario cash ur drivc marketing Pvt ltd is not eligible for such credit'

Report on other Legal and Regulatory Requircments

l. As rec}rirccl by the Comparries (Auditor's Report) Order,20l6 ("the Order") issued by

thc Central Covcrnrnent of Irrdia in tcrnrs ol'iLrb-section (l 1) of section 143 of the Act.

u,e give in the Annexure a statemerll on the nlatters Specified in paragraphs 3 and 4 of

thc Order. to the extent applicable

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowlc.lgc ancl belief were necessary ['or tlrc purposes of our audit'

b) ln our opinion proper books of account as required by law have been kept by the

Cornpany ,o fu, as it appears from our examination of those books.

c) '[he Balance Sheet, the Statement of Pr'ollt aird Loss, cash flow statement dealt with

bythisReporlareinagreementwiththebool<sofaccount.

d) ln o'r opinion. the afbresaid financial statcments comply with the Accounting Standards

spccitiecl Lrnder Section 133 of the Act. read with rclevant rule issued thereunder exceptfor



,,AS-lS__Employee Benefits" as expcnsc/liririiit5, .r1'Cratuity and leave encashment not

ascertained and accounted for in books ofaccounts'

e) In our opinion, the aforesai<J financial statements comply with the Accounting

Siandards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

t) On the basis of rvritten representations received from the directors as on 3l March,

2018. taken on record by the Board of Directors, none of the directors is disqualified as on

3l March, 2018, fiom being appointed as a director in terms of Section 164(2) of the Act.

g) In our opinion and to the best of our intormation and according to the explanations

given to us. we report as under with respect to other matters to be included in the Auditor's

F.eport in accordance with Rule l1 of the Companies (Audit and Auditors) Amendment

Rules,20ll:

i. 'l'he Comparry does not have any perrding litigations which wor-rld impact its financial

position.

ii. The Company did not have any long-term contracts including derivatives contracts

for which there were any material foreseeable losses'

iii. 'l'here were no amounts which required to be transferred by the Company to the

Investor Edr"rcation and Protection Fund.

& ASSOCIATITS

Parlner
(Membership No.: 091 305)
Place: Chandisarh
Date: 6){, laiiurl

VINDIIR I}III SINGH

ARVINDER I}IR SINGII



"Annexure A'to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory

Requirement' of our i.po't of even date to the finanlial statements of the Company for the year

ended March 31, 2019:

t) (a) The Company has maintained proper. records showing full particulars, including

quantitative details and situation of fixed assets;

(b) As explained to us, all the fixed assets have been physically verified by the

management in a phased periodical manner, which in our opinion is reasonable,

having regard to the size of the Company and nature of its assets. [Jo material

discrepancies were noticed on such physical verification.

(c) The title deeds of immovable properties are held in the name of the company'

2) (a) The management has conducted the physical verification of inventory at reasonable

intervals.

b) The discrepancies noticed on physical verif,rcation of the inventory as compared to

books records which has been prbperly dealt with in the books of account were not

material.

3) The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability partnerihips or other parties covered in the Register maintained under

section 189 of tne Rct. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order

are not applicable to the company and hence not commented upon.

4) The Company has not made any investnients or given _any guarantees and security

covered under section - 186 of the Cr:nrpanies Act, 2013 Cthe Act'), but it has given

loans in contravention of the provisions of Section 185 of the Act contained therein'

5) The Company has not accepted any deposits from the public and_hence the directives

issued by'the Reserve Bank of India and the provisions of Sections 73 to 76 or any other

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015

with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specifled by the

Central Government under sublsection (1) of Section 148 of the Act, in respect of the

activities carried on by the company. Hence the clause is not applicable.



7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has not been
regular in depositing undisputed statutory dues including Provident Fund, Employees
State insurance, Income-Tax, Sales tax, Service Tax, Goods and Service tax, Duty of
Customs, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, following are
the undisputed amounts payable in respect of the above that are in arrears as at
March 3L, 20L9 for a period of more than six months from the date on when they
become

Nature of Liability
GST Payable

Amount

7781081

=

B)

e)

10)

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, Goods and service tax, duty of customs, duty
of excise, value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial institutions or from the government and has
not issued any debentures.

Based upon the audit procedures peformed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments in the relevant financial
year. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

The Company is a Private Limited Company and section L97 of the act does not
apply to a Private Limited Company;

In our opinion, the Company is not a Nidhi Company as per section 406 of the Act.
Therefore, the provisions of this clause are not applicable to the Company.

In our opinion, all transactions with the related parties are not in compliance with
section 1BB of the Act and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards. Further, the
provisions of section L77 as to Audit Committee are not applicable to the Company.
The details of Related Pafty Transactions entered into by the company are as
follows:

11)

12)

13)

Printing, Display, Ad
I Wadhwa



14)

15)

16)

Based upon the audit procedures performed and the information and explanationsgiven by the management, the company has not miae any preferential allotment orprivate placement of shares or fully or 6aftly .onrurtiotu o6dentur.es orring-i1.,. v.u,.under review. Accordingly, the plovisions br crauie i (xiv) of the oroJr are notapplicable to the company and hence not commented upon.

Based upon the audit procedures performed and the information and explanationsgiven by the management, the company has not entered into iny 
-non-castr

transactions with di,rectors or persons connected with him, nccorlingiy, theprovisions of this clause are not applicable to the company uno r,.i." notcommented upon.

11 o-yr opinion, the 
-company is not required to be registered under section 45 IA ofthe Reserve Bank of India Act, 1934 and accordrngrv,ihe provisions of clause 3 (xvi)of the order are not appricable to the company ani'hence'not commented upon.

Iror AI{VINDIIR BIR SINGH & ASSOCIATES

At{ INDER BIR SINGTI
Parlner
(Membership No.: 09 1 305)
Place: Chandigarh
Date: JN/ oblzafi

Y\'orcnsw



CAS}I tJIl DRIVE MARKETING PVT. LTD.

[tALAtlCE S]'IEET AS ON 3lst March, 2019

T _^ -

i . Particulars
I

It-
l

ir. reutrY AND LIABILITIES
I

,(1) Shareholders' Funds
i (a) Sharc Cat)it.l

1 {b) nc,serues;rnd Sr,rrplus
i 1c; Uoncy received aqainst share warrants

l1z; snare application money pending allotment
I

Note
No

I 13) Non-currerrt Liabilities
I (a) t-onq-tcrnr borrowings

1 {t,) D"f"t,l.,cl t.r} lrabtlrlies (Nct)
. (c) Ollrcr r.on('l Lorrll lrabiltIrcs

i (<l) t-onq-ternl provisrons

i
I (4) Current Liabilities
I ta) Snort tcrrtl borrowlngs
I tb) I rarlc r:avalrles

i (c) Otlrer currcrtt lrabilities

| {u) sr..ro,t ternr provisions

rII.Assets
l

](1) Non-current assets
| (,i ) f t.x(-,(/ .tsscts

(r) Ianqrblc at;scls

Total

343,958
27,39/

8,305
469,4tio

i

i

I 1s,11s0.00
72,724,1s3s.s4

I

I

I

rc,s781047.14

l

I 15, 1 50.00
65,062,089.1s

7,568,389 23

170,432,854.06
3t,873,631..27

275,052,113.7 t

13,060,233.98

54,106,6.i0.00
750,06 1 0 1

I8,516,250.25
95,398,38s.06
17 ,564,745.84
75,655,797.57

056.67
728.44
933.00
,451.19

( ii ) liltilntlil)kr .rssets
( iii ) Caprtal \,vork-in-progress
(iv) Intanqible assets under development

( b) Non-current investntetttts
(c) Deferred tax asset
(cl) Lonq ternr loans; and arJvances
f c) Otlror |r()il (tirrr('rrt its:;(ltl;

i

l(2) Currcnt rssr.ts

i (a) Currt'rrt rrtvesUnerrls

i {O) Inu.,ntorrcs (.rs cerlif iecj by directors)
I (c) Trade rcceivables

i (d) Cash arrd cash equivalents

I {.) Sl,ort-terrn loans and advances

i (0 Oth|r crrflcnt 9s!c'!!

r2,02

45,07 752.t1
L,.) ,492.13

'28,7 
1 ,54 2.30

8
9

10

196,
46,

138,4

254.75

,133.88
,273.42

on behalf ot boardAs per our report oi t:r,en date annexed

\{^r'.ern K
lJrrector

Place Chandroarh
Dated Zflo|lZoft .,

t

Figures for the
Previous year
31.03.2018

I

I

I

*,eLl

r1

i

I

ir' Ar'Irncicr 13rr Singl-
C,harlered Accc

ilr.ll i



CASH UR DRIVE MARKET

STATEMEN'T OF PROFIT AND LOSS FOR THE YI

t
I

i
L-

I Pilrticulars

li,..,i.'II,r )'\,' rl,)lt'l;

Note
ttio

11

17
l

ll.
lI
IV

lother lnconu:

i

"l,xBetue,I cost of Servict:s

J Purclrase o{ Stock in'Trade
I

Total Revenue (I +II)

Clrarrqes irr rnverrtories of finished goods, work-in-

Droqress and Stock in-Trade
Employee benefiL exPense
Financral cost.s

Depreciatton .lrld ilrlrortilat ion expense

Othi-'r r:x1tt:trst:s
Total Expenses

Proiit before exceptronal and extraordrnary ltems

and lax (lll 'lV)

Exceptional lterrs

Prnf it ireiorp l.xlr;]or.linarv rlems and raY /V - VI)

kxtraord[rary ltcnrs

Profrt tlcforc tax (VIl Vlli)

Tax expense:
(1) Current tax
(2) Deferred tax

Profrt/(Loss) fronr the perrd frorn continurrr{J

oDerations (VII Vtll)

,,rol rt/( Loss) f rotlr d iscor lt i I luillg operalions

jla* expe,rse ol drscourrtinrl operatlons
I

lProfrti(Loss) l-ront Drsc.orltrrrurrrg operatrons (Xll

I 

xrr r)

I

il,roiit/(Loss) 
{or trrc I)crrod (XI + XIV)

f arniltt) t)er (-'!.li.ltt!\,' :illar(l:
( 1 ) il.r:;tl-
, ' l).1,::,' I

Place
D.,rled

14

15

16

vI.

VII

VIII

X.

t/

r.l

xll

), il

XIV

XV.

XVI

For and on be rY
I

'iil|#1"-tt

I

.ING PVT. LTD.

EAR ENDING 3lst March, 20 19

rlgulei io; th;--
Current Year
3L:93. ?91e ___

628,621,046.11
2 !,_q!!),-!!?-,1,1

65:1,6/1,60:t B5

Figures for the
Previous Year

31,03.2018

245,191,281.70

*_ ,l,gl9plljg
7-50,230,3r7.)9

:; t4,048,900.43

(10,198,291.81)
27 ,704,694 .00

r 94,52 1 .50

2,04 2,008.00

_ 1-9,5-)_1rlI_:7o_
(t.)?.,)?9_,r:)L92 

-

21,342,007.03

1 74,426,308.9 1

( 1 5,963,532.25)
23,474,664.19

312,620.84
2,42?_,790.32

46,696,97?.?0
)31,429,8 )4.21

18,800,493,08

) t,)4 ),00/ I8,800,493 08

8,306,933.00
1,()26,431.72 (65,132.20)

14,66t,505.7 18,735,360 BB

alf ol board
oLrr [epotl oi eve.n date anllexed

I

h*.**
Darector



.ASH UR DBIVE MARXE TING PW

50,a72,325-52
18,735,360.88

(1.792,508.00)

$36r,73e 12)

129,887.16

33r.119.420.90

212,400.00
2,637.00

6,678.00

1,300,363.44
8, I27.00

468,s73.00

8,000.00

53,235.00
810,840.00

18,000.00
1 1,000.00

3,248,168.O0

2.1s6,287.97

250,000.00
596,511.46
604,3 29.76

10.00

13,000.00

174,400.o0
869.00

472,000.00

4,160.00
11,500 00

2,114,566 i4
2.0c

42,973.O0

50,000.00

llotc i

No
:

I Isharc cnpital
,i.,r.,i,\ .th. e ajp,til

'2

ParllcullIS

,\!1|r,, L!rii 5lr.r. .rpilri
ii\ iL.J, "u!tarrbud & fullv Dard:lrirr anpilal

I :-:i : rrurili
i l,:i,,ifll r!;rr.

i;',i1,',",,i. )irrrf anprt3l
tirlhrr rsri 5]rr.e..iPLlar

i l:rsucd, tuD5ar ibed & iullv pa,d iharc capital

r r:,i, f(i,rrirrdiiJnkaar
L rir, nd{i9lnilJ Banl Car

,,i,1 r. ij,lri Loail,i./. i!r,.. i.lr0l5E0-IHNOVA CAR LOAN

Unsecurao

I

lAdvances trom custom€r
lrd'in.Pd Hair Studro Ltd
j natalr teteiin,s trd.

lBut,ncst broad.a5t new pvl lld

I 
Benelur! ldeBa Cabs Pvt. ttd

lBorBo5 
lndra/ farat lndia

ldecp;l Traoers

I Dhirrnrpi Prenrclrand I td

I XPti Dr ean, rrcket uri itd

l1.r:nre iou Plr. l-td
r ri..:r!r. ,r,rLr rredrr i}oi.r(.el rrg i.
1., f. I irrarlr'rrnrPnl frrlerlrJLt.'! il!i

I [1r'].-, ' nirr Pvt i !.
ltllrll )Jil, oilia 0ltri

ifir., ir,rr' rle. lr.)i(5
la!I^,.1 i,ririiihrrrg ( rf.lir i p ltd

t).l,rr i;1.:

ti,rr1i.,,,. rifl{ ;tiar .iIil il,rdrt [,1ar',,i1(.nrenr p lki

159,978,735

i

i

2,01 r,900.0q
I

i-i

2.801.497.3d

I

670.000.00
34,93a.41

'I
L

I

5l,242.Op

i

2,r 14,565.lp

329,21 1.7

so.ooo.do

1

3 i l-ong{ernt borrowillSs

274,676.16 |

15,803,879.93 
I

I

I

I

)ublic
pvt lrd

'I l.d

297,581 0r 
I

36,6941? |

6,218,o(r1.00
47,392-45---+I



Otlrorr (:!rrent I iabilitics

E^pen<os PrYable

j,.,, *,',, r,:!iLUr rirlr.rg!: l)ayairir

i,r,r t rlt i.i.r !, i,nyiiLit

I I i r,,t,r!i(
lt: t' r' t,rr

]rlraLr,r, i', rri Iti; i n(Jrnri.fr
I I i)j r,/,til i 11 rl
ii\ rr!: Lr !:. r)!lrill
(i ii ): L !ir irtpui

1,602,200.00

I0,514,277.18

i0,790,719.00

78,039.00

33,029.00

2,3 /3,557.00
r,85r,538 00

133,300.00

1,r00,700.00

r,s87,868.00

19,447,719.00

81,810.00

24,250.00

2,617,611.00

133,300.00

5,91E,256.00

941,048.00
534.63
534.63

20,000.00

534 63

534.63

20,000.00

trt,","1 15.483,024.30

15,483,O24.30 l

__*__l

ltnl lr:CuntulJt".(l aL'prtcr3rion (b)

.rt.,,;r..rrt!Jr,r(i) ib)

7 
_\or)iurrr,rr,ilvcstilrcrts

rinr ;J rr'lr:trr,.
rrr'.,!ln].i1 ri lrtrlr!tilil Plot

, l!i.rt::1,r,, ii,
'l,l.L,i i rji ill llll
?iij\l,l: , l li
I ill ,,il.,!i;,.(i i,Jnk
,.i)rr:i: lii,l.liLri
i 1)ri,,riil

14,069,010.26 

|

14,059,0r0.26 
I

(2,042,008

12,027,002.00

5,732,063.45
5,515,625.O0

2,600,000.00
4,564,620.00
1,548,477.00

664,571 .55



I Tr;dc re(.iviblei - ..

ll.l 5S Tll;\N 6 i!10Nltls

ii,r :, lri-r:' l'rrirr.dlirn! ild'
!r.i,t, :ri ,; .r .r Lrr

l.\ilr le.:r,.)io!:.( l'!r Ltd

]r\1,lir rl:,,"f rr:rlior,! P!l lid

1A+r.,,,i! ,.,:' ,iL'rjio t rr(l
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