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Stock Info #REF! #REF!

Mkt Cap (cr) 762161.9
52-Weeks High/Low 912.10/583.35
Avg Volume 2,19,29,651

No. of eq shares (cr) 892.46

Face Values 10.00

Bse Code 500112
Nse Code SBIN

Free Float (cr) 323842.57

Source : NSE/BSE

Particulars 2023 2024

P/B Ratio 1.25 1.65

P/E Ratio 8.5 10.10

ROE (%) 19.43% 20.32%

ROA (%) 0.96% 1.04%

Yield on Investments 6.51% 7.00%

Cost of Deposits(India) 3.99% 4.81%

Cost of Deposits(Outside) 2.10% 4.03%

Fee Income 26245 28126

Net NPA 0.67 0.57

PCR 76.39 75.02

Capital Adequacy 14.68 14.28

Gross Advances 3269242 3767535

Total Deposits 4423778 4916077

Source : Company, Fin2Research

Particulars 2023 2024

Interest Earned Growth 20.56% 25.00%

Net Interest Growth 19.99% 10.38%

Operating Profit Growth 12.52% 16.59%

PAT Growth 58.58% 21.59%

EPS 62.35 75.17

Source : Company 

Segment 2023 2024

Retail Personal 1179152 1352265

Agri 258612 304944

SME 359270 433037

Corporate 979768 1138202

Domestic Advances 2776802 3228448

Foreign Offices Advances 492440 539086

Total Whole Bank - Adv 3269242 3767535

Source : Company 

Particulars

Promoters 57.51%

Mutual Funds/AIF 11.46%

Insurance co. & others 10.64%

Other DIIs 1.9900%

FII 10.71%

Retails and Others 7.67%

Total 100.0%

Source : BSE/NSE
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% of Total Shares

State Bank of India: State Bank of India (SBI), a Fortune 500 company and a key player in the 
Indian bankingsector, holds the trust of generations with over 200 years of rich heritage. As the 
largestIndian bank, it serves more than 48 crore customers through an extensive network of22,405 
branches, 65,627 ATMs/ADWMs, and 76,089 BC outlets. With a strong emphasison innovation and 
customer-centric values, SBI has diversified its offerings throughsubsidiaries like SBI General Insurance, 
SBI Life Insurance, and SBI Mutual Fund. Globally,the bank operates in 29 countries with 235 offices. 
Committed to responsible andsustainable banking, SBI continues to redefine the banking landscape in 
India.
Key Highlights:

 The State Bank of India (SBI) plans to open 500 new branches in FY25, with 135 already operational 
by October 31, 2024, according to Minister of State for Finance Pankaj Chaudhary. He noted that 
banking outlet availability is tracked using the GIS-based Jan Dhan Darshak app. Regarding the NPS-
Vatsalya Scheme, launched on September 18, 2024, to promote a pensioned society, Chaudhary 
reported 66,495 enrollments as of November 17.

 The State Bank of India (SBI) has raised $500 million through five-year bonds issued via its London 
branch, attracting $3 billion in bids. Proceeds will support general corporate needs and fund SBI's 
overseas operations, with HSBC among the arrangers.

 The State Bank of India (SBI) reported strong performance for Q2FY25, achieving a YoY credit 
growth of 14.93% and deposit growth of 9.13%, with domestic CD ratio at 67.87%. Net profit for the 
quarter rose 28% YoY to ₹18,331 crores. Deposits surpassed ₹51 trillion, driven by 12.51% growth in 
term deposits and a CASA ratio above 40%. Domestic advances grew 15.55% YoY, with significant 
growth in corporate (18%), Agri (17%), SME (17%), and retail (12%) segments, while foreign 
advances rose 11.56% YoY

 Asset quality remained robust with a slippage ratio of 0.51%, net NPA ratio at 0.53%, and PCR at 
75.66%. Credit costs stood at 0.38%, and the liquidity coverage ratio was a healthy 129%. The capital 
adequacy ratio was 13.76%, rising to 14.79% with H1FY25 profits included, ensuring ample capacity 
for future growth.

 The State Bank of India (SBI) reported strong financial performance in H1FY25, maintaining a return 
on assets (ROA) above 1% and return on equity (ROE) exceeding 20%. With a ₹39 lakh crore 
advances portfolio, ₹16.66 lakh crore investment portfolio, ₹51.17 lakh crore deposits, and ₹63.41 
lakh crore balance sheet, SBI demonstrated a robust risk-weighted return on assets (RORWA) of 
2.07%. This reflects its dominant presence in profitable lending and liability markets.

 The bank continues to prioritize growth in current account deposits while maintaining its leadership in 
savings deposits. Despite a substantial cost base, it underscores SBI’s commitment to compliance and 
operational excellence. With a strong capital position, SBI aims to sustain an ROE above 15% through 
business cycles, supported by future CET1 accruals. 

 The company maintained its leadership position in the private insurance market during H1 FY25, 
achieving a New Business Premium of ₹157.3 billion, representing a market share of 21.3%. Its 
Individual New Business Premium stood at ₹114.9 billion, reflecting a robust growth of 13% and 
capturing a private market share of 25.7%.

 The Gross Written Premium (GWP) reached ₹359.9 billion, registering a 7% growth compared to the 
previous year. Profit After Tax (PAT) saw an impressive 38% year-on-year growth, amounting to 
₹10.5 billion. The Value of New Business (VNB) was recorded at ₹24.2 billion, supported by a 
healthy VNB margin of 26.8%.

 The company bolstered its product portfolio by relaunching 15 existing products and introducing 9 
new offerings, including 5 ULIPs, 2 term insurance products, and 1 endowment product. Additionally, 
a new annuity product was launched to address retirement planning needs. This expanded portfolio, 
now comprising 24 products, aligns with both regulatory frameworks and evolving market demands.

Key Risk :

 There has been a deterioration in asset quality parameters, with the net non-performing assets 
(NNPA)-to-net worth ratio exceeding 30% on a sustained basis.

 Statutory Requirements: The company's operational performance and its ability to extend loans may be 
influenced by factors like the Cash Reserve Ratio (CRR), Statutory Liquidity Ratio (SLR), and other 
monetary constraints. Notably, the recent increase by RBI in exposure limits for consumption loans, 
credit cards, and loans to non-bank financiers by 25 percentage points could impact the retail segment 

Techno Funda : Buy State Bank Of India Limited.

Buy Range : @ 840-855                                      Target : 1st @ 895 , 2nd @ 975
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Buy Range : @ 853                                                         Target : 1st @ 895 , 2nd @ 975

 MACD: The Moving Average Convergence Divergence (MACD) is positive and above the signal line, indicating bullish momentum. The bullish 
divergence between the MACD and the price suggests that the uptrend may continue.

 Bollinger Bands: The Bollinger Bands are expanding, indicating increasing volatility. However, the price is currently trading above the upper band, 
which is a bullish sign.

 RSI: The Relative Strength Index (RSI) is at 59.68, which is in the overbought territory. While this might suggest a potential short-term correction, 
the overall uptrend remains intact.

 Uptrend: The overall price action displays a clear uptrend, supported by the upward sloping 10 and 21-day moving averages.

Stop Loss @ 720 



Research Report 

DISCLAIMER:

9711885801 Ashish.Sanwariya@Fin2Research.com

ANALYST CERTIFICATION

I Ashish Sanwariya Research Analyst, author, and the name subscribed to this report, hereby certify that all of the views expressed in this research report accurately 
reflect my views about the subject issuer(s) or securities. I also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific 
recommendation(s) or view(s) in this report. It is also confirmed that above-mentioned Analyst of this report has not received any compensation from the companies 
mentioned in the report in the preceding twelve months and does not serve as an officer, director, or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by Sebi and certification from NISM in no way guarantee the performance of the intermediary or provide any assurance of returns to investors. 
None of the research recommendations promise or guarantee any assured, minimum, or risk-free return to the investors.

Technical and derivative analysis-based reports make recommendations based on charts showing a stock's price movement, open positions, trading activity, etc., 
rather than on the company's fundamentals. As a result, these recommendations may differ from those in fundamental reports.
Fin2research Investment Advisor Private Limited (FIA) is the source of information and opinions in this report, which may be subject to change at any time. Any and 
all content in this report is confidentially sourced only for that intended audience and may not be altered, transmitted (in whole or in part), copied into another 
medium, or reproduced elsewhere without the written permission of Fin2research Investment Advisor Private Limited (FIA). Although we will endeavor to update 
the information contained herein for reasonable reasons, Fin2research Investment Advisor Private Limited (FIA) has no obligation to update or keep this information 
current. Due to regulatory, compliance, or other reasons, Fin2research Investment Advisor Private Limited (FIA) may be unable to do so.

The accuracy of this report is not guaranteed and it relies on information from public sources that have not been independently verified. This report 
and the information contained in it are for informational purposes only and should not be used or considered as an offer document or as an invitation to buy, sell, or 
subscribe to securities or other financial instruments. Although it is distributed to all clients at the same time, not all clients can receive this report at the same 
time. Fin2research Investment Advisor Private Limited (FIA) will not treat recipients as customers by virtue of their receiving this report. Nothing in this report 
constitutes investment, legal, accounting, or tax advice or a representation that any investment or strategy is or would 
be appropriate for your particular circumstances.
The securities mentioned and opinions expressed in this document might not be appropriate for all investors, who have to make their very own investment decisions, 
primarily based totally on their very own investment objectives, economic positions, and needs of the particular recipient. This may not be taken in substitution for 
the exercising of independent judgment through any recipient. The recipient must independently compare the investment risks. Any number of factors, including 
fluctuations in interest rates and foreign exchange rates, could affect the value and return on investment. Fin2research Investment Advisor Private Limited (FIA) 
disclaims all responsibility for any form of loss or damage resulting from using this material. Future performance is not always predicted by past performance. Before 
making an investment in the securities markets, investors are recommended to review the Risk Disclosure Document to understand the risks involved. Actual results 
may differ materially from those set forth in projections. Statements that are deemed forward-looking are not guarantees and could change at any time.
As of the final day of the month before the research report was published, none of the following parties owned 1% or more of the equity securities of the company 
mentioned in the study: Fin2research Investment Advisor Private Limited (FIA), all of its subsidiaries, research analysts, or any family members of any of these 
parties.

The material contained in this study may not align with previous reports published by Fin2research Investment Advisor Private Limited (FIA) or reach a different 
conclusion. Fin2research Investment Advisor Private Limited (FIA) and its Research Analysts have not participated in any market-making activities on behalf of the 
firms listed in the report. We contend that no regulatory authority has taken any significant disciplinary action against Fin2research Investment Advisor Private 
Limited (FIA) that would have an impact on the company's ability to conduct equity research analysis.

The distribution, publication, availability, or use of this report by any person or entity that is a citizen or resident of, or located in, any locality, state, country, or other 
jurisdiction is not authorized or intended, as it may violate legal requirements or subject Fin2research Investment Advisor Private Limited (FIA) and affiliates to 
registration or licensing requirements in such jurisdictions. Certain groups of investors or all jurisdictions may not be able to purchase the securities covered here. It 
is expected of everyone who may come into possession of this material to become aware of and abide by these restrictions.
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