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Stock Info #REF! #REF!

Mkt Cap (cr) 130576.9
52-Weeks High/Low 298.45/190.70
Avg Volume 1,07,35,926
No. of eq shares (cr) 517.14

Face Values 2.00
Bse Code 532134
Nse Code BANKBARODA
Free Float (cr) 47059.91

Source : NSE/BSE

Particulars 2023 2024
Net Interest Margin(%) 3.31% 3.18%
Return on Assets 1.03% 1.17%
Return on Equity 18.34% 18.95%
Capital Adequacy Ratio 16.24% 16.31%
GNPA Ratio (%) 3.79% 2.92%
NNPA Ratio (%) 0.89% 0.68%
Domestic CASA(%) 42.25% 41.33%
Total Deposits (CR) 12,03,688 13,26,958
Global Gross Adv (CR) 969548 1090506

Slippage Ratio (%) 1.07% 0.99%
P/E 5.86 7.28
P/B 0.83 1.14
EPS 28.82 36.29

Source : Company, Fin2Research

Particulars 2023 2024
Interest income(`₹ cr) 89589 112606
Interest Expended(`₹ cr) 48233 67884
Net Interest Income (₹ cr) 41355 44722
Operating Profit (`₹ cr) 26864 30965
Profit after tax 14110 17789

Source : Company 

Particulars
Promoters 63.97%
Mutual Funds/AIF 9.17%
Insurance co. & others 7.52%
Other DIIs 1.54%
FII 8.98%
Retails and Others 8.83%
Total 100.0%

Source : Company 
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Bank Of Baroda: Bank of Baroda is a government-owned banking and financial services 
institution in India. The bank offers a diverse range of services, including personal banking, 
corporate banking, international banking, small and medium enterprise (SME) banking, rural 
banking, non-resident Indian (NRI) services, and treasury services. It serves a global 
customer base with branches established in 24 countries.

Key Highlights: Tata Power Renewable Energy Ltd (TPREL) and Bank of Baroda have 
partnered to provide financing for residential rooftop solar systems under the Pradhan Mantri 
Surya Ghar Yojana (PMSGY). The scheme offers collateral-free loans up to ₹6 lakh at 
interest rates starting from 7% p.a., with flexible tenures up to 10 years. Loans up to ₹2 lakh 
are available for systems up to 3 kW with minimal documentation and a 10% margin, while 
larger systems up to 10 kW qualify for loans with a 20% margin. Special interest rates apply 
for Bank of Baroda Home Loan customers. Eligible consumers can also avail government 
subsidies of up to 60%, making solar adoption more affordable and accessible.

Bank of Baroda has promptly reduced its external benchmark-linked lending rates for retail 
and MSME segments, passing on the benefit of the RBI’s policy rate cut to its customers. 
With its Overnight MCLR at 8.15% and One-Year MCLR at 9%, the bank remains among 
the most competitive in the industry. This move reflects its commitment to providing 
affordable credit and supporting economic growth and financial inclusion.

LIC has increased its stake in Bank of Baroda by nearly 2%, raising its holding from 5.03% 
to 7.05%. The additional 10.45 crore shares were acquired from the open market between 
November 20, 2023, and April 16, 2025, according to a regulatory filing by the insurer.

Bank of Baroda plans to raise up to ₹8,500 crore through Qualified Institutional Placement 
(QIP) or other modes of common equity capital, in suitable tranches up to March 2028 and 
beyond, subject to regulatory approvals, as stated in its exchange filing.

Bank of Baroda, India’s second-largest public sector bank, reported a 5.6% YoY rise in 
standalone net profit to ₹4,837 crore for Q3FY25. Net Interest Income (NII) grew 2.8% to 
₹11,417 crore, with a global Net Interest Margin (NIM) of 2.94%. The cost of deposits rose 
to 5.08% from 4.96% YoY. Provisions and contingencies increased to ₹1,082 crore from 
₹666 crore a year earlier.

Gross NPA declined 11.9% YoY to ₹28,471 crore, with the Gross NPA ratio improving to 
2.43%. Net NPA stood at ₹6,825 crore, with the ratio falling to 0.59%. Slippage ratio for the 
quarter was 0.90%, down from 0.95% YoY.

Global advances rose 11.8% YoY to ₹11.73 lakh crore, while domestic advances grew 11.9% 
to ₹9.65 lakh crore. Global deposits increased 11.8% to ₹13.92 lakh crore and domestic 
deposits by 9.2% to ₹11.66 lakh crore. Retail advances grew 19.5%, driven by strong growth 
in auto (21.1%), home (16.6%), mortgage (16.3%), and education loans (16.9%). Agriculture 
loans rose 12.5% to ₹1.51 lakh crore, and gold loans surged 29.1% to ₹58,172 crore. MSME 
and corporate advances grew 13.6% and 6.8%, respectively.

Key Risks : 1.The company's financial performance and interest rate income may be 
impacted by the existing interest rate risk, and Inflation in the economy.

2. Statutory Requirements: Bank of Baroda’s Basel III Tier 2 bond ratings have been aligned 
with its Long-Term Issuer Rating. Any change in these ratings would depend on Ind-Ra’s 
assessment of the government's support for public sector banks or a significant decline in 
BOB’s systemic importance, market share, or deposit base.

Techno Funda : Buy Bank Of Baroda Limited

Buy Range : @ ₹250-₹255                                Target : 1st@₹265, 2nd @₹310
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Buy Range : @ ₹250 - ₹255                                                             Target : 1st @ ₹265 , 2nd @₹310

 The current price (256.2) is also trading significantly above the 50-day MA (238.64). The 20-day MA (232.15) has also crossed above the 50-day 
MA (238.64). This is a bullish "Golden Cross", confirming the strengthening medium-term uptrend.

 Bollinger Bands (20, 2): Trading above the upper Bollinger Band is a strong bullish signal, indicating significant upward momentum and 
potentially a continuation of the breakout. It suggests that the price is moving strongly away from its recent average. However, it can also signal 
that the stock is overextended in the very short term and might experience a temporary pullback.

 RSI (Relative Strength Index) (14): The RSI is at 75.58, which is firmly in the overbought territory (above 70). This indicates very strong buying 
pressure and upward momentum. However, it also suggests that the stock is technically overextended in the short term and could be due for a 
temporary pullback or consolidation.

 With the stock in breakout territory and at multi-year highs (judging by the chart's scale). The strong momentum suggests the possibility of further 
significant upside.

 The volume bar accompanying the recent price surge appears significantly higher than the average volume of the preceding consolidation period. 
This confirms the strength of the upward move and adds conviction to the breakout.
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DISCLAIMER:
Guidelines on Report: 
• It is recommended to enter in a staggered manner within the prescribed range provided in the report. 
• Once the recommendation is executed, it is advisable to keep strict stop loss as provided in the report on closing basis 
• The suggestion is valid for 3-5 months; if we want to carry subsequent positions, we will contact via mail or other mode of communications. 
• Once target1 achieved, use trailing stop loss of recommended average price. 

Portfolio Allocation: 
• It is not recommended to allocate entire corups to a single stock or product without first understanding the risk and return associated with that stock or product. 
• It is recommended to diversify the corpus in a proportionate manner among various techo-funda research reports and other reports as stated

ANALYST CERTIFICATION

I Ashish Sanwariya Research Analyst, author, and the name subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my views 
about the subject issuer(s) or securities. I also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in 
this report. It is also confirmed that above-mentioned Analyst of this report has not received any compensation from the companies mentioned in the report in the preceding twelve 
months and does not serve as an officer, director, or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by Sebi and certification from NISM in no way guarantee the performance of the intermediary or provide any assurance of returns to investors. None of the 
research recommendations promise or guarantee any assured, minimum, or risk-free return to the investors.

Technical and derivative analysis-based reports make recommendations based on charts showing a stock's price movement, open positions, trading activity, etc., rather than on the 
company's fundamentals. As a result, these recommendations may differ from those in fundamental reports.
Fin2research Investment Advisor Private Limited (FIA) is the source of information and opinions in this report, which may be subject to change at any time. Any and all content in this 
report is confidentially sourced only for that intended audience and may not be altered, transmitted (in whole or in part), copied into another medium, or reproduced elsewhere without 
the written permission of Fin2research Investment Advisor Private Limited (FIA). Although we will endeavor to update the information contained herein for reasonable reasons, 
Fin2research Investment Advisor Private Limited (FIA) has no obligation to update or keep this information current. Due to regulatory, compliance, or other reasons, Fin2research 
Investment Advisor Private Limited (FIA) may be unable to do so.

The accuracy of this report is not guaranteed and it relies on information from public sources that have not been independently verified. This report and the information contained in it 
are for informational purposes only and should not be used or considered as an offer document or as an invitation to buy, sell, or subscribe to securities or other financial 
instruments. Although it is distributed to all clients at the same time, not all clients can receive this report at the same time. Fin2research Investment Advisor Private Limited (FIA) will 
not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting, or tax advice or a representation that any 
investment or strategy is or would be appropriate for your particular circumstances.
The securities mentioned and opinions expressed in this document might not be appropriate for all investors, who have to make their very own investment decisions, primarily based 
totally on their very own investment objectives, economic positions, and needs of the particular recipient. This may not be taken in substitution for the exercising of independent 
judgment through any recipient. The recipient must independently compare the investment risks. Any number of factors, including fluctuations in interest rates and foreign exchange 
rates, could affect the value and return on investment. Fin2research Investment Advisor Private Limited (FIA) disclaims all responsibility for any form of loss or damage resulting from 
using this material. Future performance is not always predicted by past performance. Before making an investment in the securities markets, investors are recommended to review the 
Risk Disclosure Document to understand the risks involved. Actual results may differ materially from those set forth in projections. Statements that are deemed forward-looking are not 
guarantees and could change at any time.
As of the final day of the month before the research report was published, none of the following parties owned 1% or more of the equity securities of the company mentioned in the 
study: Fin2research Investment Advisor Private Limited (FIA), all of its subsidiaries, research analysts, or any family members of any of these parties.

The material contained in this study may not align with previous reports published by Fin2research Investment Advisor Private Limited (FIA) or reach a different conclusion. 
Fin2research Investment Advisor Private Limited (FIA) and its Research Analysts have not participated in any market-making activities on behalf of the firms listed in the report. We 
contend that no regulatory authority has taken any significant disciplinary action against Fin2research Investment Advisor Private Limited (FIA) that would have an impact on the 
company's ability to conduct equity research analysis.

The distribution, publication, availability, or use of this report by any person or entity that is a citizen or resident of, or located in, any locality, state, country, or other jurisdiction is not 
authorized or intended, as it may violate legal requirements or subject Fin2research Investment Advisor Private Limited (FIA) and affiliates to registration or licensing requirements in 
such jurisdictions. Certain groups of investors or all jurisdictions may not be able to purchase the securities covered here. It is expected of everyone who may come into possession of 
this material to become aware of and abide by these restrictions.
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