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Trends and Growth in the Plastic and Metal Pipes Industry

The pipe sector is a critical component of the infrastructure and construction industry, essential for applications including water supply, 
drainage, sewerage, irrigation, plumbing, oil and gas, fire protection, and cable protection. Demand for these goods and services is expected 
to be particularly strong in developing nations such as India, where a significant portion of the population resides in rural areas, contributing 
to nearly 37% of the country's GDP.

Estimates indicate that over 60% of India's population lives in rural areas, with more than 10% living below the poverty line. For sustainable 
growth and poverty alleviation, the government must invest in adequate infrastructure. While the development of roadways and 
transportation systems to connect major hubs is crucial, these efforts will be ineffective without addressing basic necessities such as durable 
housing, effective sewage systems, and access to clean water.

Another significant user of pipes is the agriculture sector in India. Due to global warming, weather patterns have become increasingly erratic, 
and depleting groundwater levels have necessitated the search for alternative sources of irrigation, such as artificial dams and canals. 
However, connecting these water bodies to agricultural areas requires efficient piping infrastructure.
Therefore, the agriculture sector's reliance on robust piping solutions is essential for ensuring a stable water supply, which is critical for 
sustaining crop production to contain food inflation and support the livelihood of rural communities.

 According to industry reports, per capita 
consumption of pipes in India is estimated to 
be around 11 kg per annum, which is much 
lower than the global average of 17 kg per 
annum. This indicates a huge potential for 
growth in the pipe sector in India driven by the 
rising population, urbanization, income levels, 
and infrastructure development in the country.

 The polyvinyl chloride (PVC) demand in India 
stood at 3.7 Million Ton Per Annum (MTPA) in 
2023 and is expected to reach 6 MTPA by 2031, 
growing at a CAGR of 6% between 2022 and 
2030.
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 Agriculture and Irrigation: Water is supplied to crops and fields via irrigation and agriculture pipes. They are also employed in drip irrigation 
systems, which enhance crop productivity while conserving water. PVC, HDPE, PE, and metal are among the materials used to make 
irrigation and agriculture pipes. About 50–65% of India's total pipe consumption is accounted for by the irrigation and agriculture sector.

 Pipework: Water supply and distribution in residential and commercial buildings are handled by plumbing pipes. They are also utilized in 
kitchens, baths, and other spaces for hot and cold water plumbing systems. PVC, CPVC, PP, and metal are among the materials used to 
make plumbing pipes. In India, the plumbing industry makes up roughly 35–40% of all pipe use.

 Sewerage and Drainage: Wastewater from buildings and other sources is collected and disposed of via sewerage and drainage systems. 
They are also utilized in rainwater harvesting and stormwater management systems. PVC, HDPE, PP, and metal are among the materials 
used to make drainage and sewer pipes. In India, the sewerage and drainage sector makes up between 10% and 15% of all pipe use.


Industrial: In a variety of industries, including power generation, petrochemicals, fertilizers, pharmaceuticals, and others, industrial pipes 
are used to transport fluids including oil, gas, chemicals, steam, and others. They make up roughly 5% of India's total pipe consumption. 
Metal, CPVC, PP, and other materials are used to make industrial pipes. 
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Demand for pipes in India is driven by various factors such as:
Government Initiatives: In order to enhance the nation's housing, urban infrastructure, sanitation, and water supply, the government has 
started a number of programs and projects. These initiatives include the Jal Jeevan Mission, which seeks to provide piped water supply to every 
rural household by 2024; the Swachh Bharat Mission, which aims to achieve universal sanitation coverage; the Pradhan Mantri Awas Yojana, 
which aims to provide affordable housing to everyone; and others. The Smart Cities Mission seeks to develop 100 smart cities with modern 
amenities. The country's need for pipelines is predicted to skyrocket as a result of these activities.

Water Conservation and Management: The increasing scarcity of water and the need for water conservation and management have led to the 
adoption of efficient and sustainable piping solutions in the country. In the upcoming years, it is anticipated that the use of pipes for drip 
irrigation systems, rainwater harvesting systems, wastewater treatment and reuse systems, and leak monitoring and prevention systems would 
expand. 

Consolidating PVC Pipe Industry: Industry consolidation in the PVC pipe segment offers a significant opportunity for branded players. Large 
organized companies are benefiting from reduced competition, while regional and unorganized manufacturers struggle with post-COVID 
challenges like increased working capital needs and sourcing issues. As a result, large players are expected to capture a substantial share of the 
demand, emerging as the primary beneficiaries.

Quality:Customers and end users are increasingly discerning about pipe quality, demanding better functionality, longevity, and reliability. In 
response, pipe manufacturers are investing heavily in research and development, innovation, and advanced technologies. This focus on 
enhancing product offerings is expected to elevate the quality and value proposition of pipes in the market. New product introductions, such as 
lead-free pipes, low-noise pipes, composite pipes, and fire-resistant pipes, are anticipated to meet these evolving consumer expectations.

Industry Dynamics:
Organized brands are gaining market share. Factors driving this are-
Pan-India Presence: Due to high transportation costs for pipes, proximity to raw materials and markets is crucial. This reduces costs, improves 
working capital and inventory management, and increases dealer returns. Local production can cut transportation costs from 4-6% to 2-3%. 
Leading players are expanding production and opening multiple plants nationwide, while regional and unorganized firms, lacking this strategy, 
have lost market share.

Distribution network: To gain a competitive edge and access to hitherto unexplored markets, organized businesses are proactively growing 
their distribution networks by adding more dealers and retailers in areas that have historically been dominated by regional and unorganized 
players.

Margin Differentiation Due to Specialized Nature: Due to the numerous participants at different stages of the value chain and the intense 
fragmentation and competition in the Indian pipe market, distinct margin profiles result:

o Fittings: The highest margins (~20%) are attributable to the high volume of SKUs and specialist expertise.
Due to its specialized use for hot and cold water applications, consumer positioning, and generally controlled and imported raw material 
procurement, which reduces the existence of unorganized companies, CPVC has the second greatest margins (~16–18%).

o Margin in PVC plumbing is approximately 12–13%.
o Margin on sewerage/DWC: around 9–12%.
o Lowest margins (~6–9%) in PVC agriculture because of its commoditized character, farmers' price sensitivity, and the large number of 

unorganized participants.
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The pipe sector is a vital part of the infrastructure and construction industry, as pipes are used for various applications such as water supply, 
drainage, sewerage, irrigation, plumbing, oil and gas, fire protection, cable protection, and more. Plastic pipes are made of different types of 
polymers. The four key types of polymer are unplasticized polyvinyl chloride (UPVC), which represents 65% of industry demand, chlorinated 
polyvinyl chloride (CPVC) – 15%, HDPE –15%, and polypropylene (PPR) – 4%. Composite pipes, which have a mix of metal and plastic layers, are 
also used for similar applications. The choice of material depends on the properties, performance, cost and durability of the pipes for different 
end-use segments. The four key types of polymer are unplasticized polyvinyl chloride (UPVC), which represents 65% of industry demand, 
chlorinated polyvinyl chloride (CPVC) – 15%, HDPE –15%, and polypropylene (PPR) – 4%. Composite pipes, which have a mix of metal and plastic 
layers, are also used for similar applications.

 Polyvinyl Chloride (PVC) pipes begin with vinyl chloride monomer (VCM), which undergoes polymerization to form PVC resin. The resin is 
then compounded with additives such as plasticizers, stabilizers, and pigments. This compounded material is extruded through a die to 
shape the pipes, followed by cooling and sizing processes.

 Chlorinated Polyvinyl Chloride (CPVC) pipes start with PVC resin, which is chlorinated to enhance its heat resistance and mechanical 
properties. Chlorination involves exposing PVC resin to chlorine gas under controlled conditions. The chlorinated resin is then compounded 
with additives and extruded into pipes.

 Unplasticized Polyvinyl Chloride (UPVC) pipes are made from rigid PVC resin without plasticizers. The resin is blended with impact modifiers 
and stabilizers, then extruded through a die to form pipes. Cooling follows extrusion to solidify the pipes.

 High-Density Polyethylene (HDPE) pipes are produced from ethylene molecules that undergo polymerization to create HDPE resin. The 
resin is melted and extruded through a die to shape the pipes, followed by cooling using water or air to solidify the pipes.

 Low-Density Polyethylene (LDPE) pipes are manufactured by polymerizing ethylene gas to produce LDPE resin. The resin is extruded into 
pipes, cooled, and processed further to ensure uniform dimensions and smooth surfaces.

 Polypropylene Random Copolymer (PPR) pipes are made through the random copolymerization of propylene monomers to form PPR resin. 
The resin is extruded and molded into pipes, then cooled and inspected for quality before packaging.

CPVC RESIN PRODUCTION

 The steel pipe segment includes various types, each with distinct construction methods and characteristics. Carbon steel pipes are divided 
into two main categories: ERW (Electric Resistance Welded) and SAW (Submerged Arc Welded). ERW pipes include hollow sections, black 
steel, GI (Galvanized Iron) pipes, and GP (Galvanized Pipes). ERW pipes are made by welding the longitudinal edges of steel sheets and are 
known for their durability and strength. SAW pipes are further classified into LSAW (Longitudinal Submerged Arc Welded) and HSAW 
(Helical Submerged Arc Welded). LSAW pipes are created by welding along the length of rolled steel plates, ideal for high-pressure 
applications due to their high weld strength. HSAW pipes are produced by welding spirally, providing excellent flexibility and strength, often 
used in oil and gas transmission.

 Stainless steel pipes come in seamless and welded varieties. Seamless stainless steel pipes are made from a solid billet of stainless steel, 
which is heated and then pierced to create a hollow tube, offering superior strength and resistance to corrosion. Welded stainless steel 
pipes are constructed by welding the edges of stainless steel sheets or coils, providing good corrosion resistance and strength, suitable for 
various industrial applications where precision and high performance are required.
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 The inception of the Indian plastic industry dates back to 1957, when the manufacture of polystyrene began, and it now plays a noteworthy 
role in the country's economy. The industry has grown significantly over time and is now widely present throughout the nation. It includes 
more than 2,500 exporters and more than 4 million workers in 30,000 processing facilities, 85–90% of which are small and medium-sized 
businesses.

 The plastic manufacturing industry in India manufactures a wide variety of goods, such as pipes, plastic films, housewares, medical supplies, 
floor coverings, fishnets, cordage, and raw materials. Plastic raw materials, films, sheets, woven bags, textiles, and tarpaulin are among the 
main exports from this industry.

 Within the next four to five years, the Government of India aims to increase the economic activity of the plastic sector from its current level 
of Rs. 3 lakh crore (US$ 37.8 billion) to Rs. 10 lakh crore (US$ 126 billion).

 In the nation, the Department of Chemicals and Petrochemicals has approved ten Plastic Parks. Of these, the states of Madhya Pradesh (two 
parks), Assam (one park), Tamil Nadu (one park), Odisha (one park), and Jharkhand (one park) have given their final approval for six plastic 
parks. The goal of these parks is to achieve environmentally sustainable growth while also increasing jobs.

 In 2022–2023 the value of India's plastic industry's total exports to the USA, its biggest market, was US$ 2.31 billion, down 4.71% year over 
year. China ranked as India's second-largest importer of plastic products, with a total value of US$ 690.95 million. In 2022–2023 the USA and 
China accounted for 19.37% and 5.78%, respectively, of the global plastic exports. Recently, India negotiated free trade agreements with 
Australia and the United Arab Emirates, opening up new markets for the plastics sector.

 The Indian government contributes up to 50% of the project costs, with a cap of Rs. 40 crore (US$ 5 million) per project, towards the plastic 
park initiatives. 

 India’s plastic sector will also grow as a result of government initiatives like “Digital India”, “Make in India”, and “Skill India”. For example, 
the government intends to lessen reliance on imports of goods from other nations under the "Digital India" program, which will help 
regional producers of plastic parts.

 In order to advance the nation's petrochemical research environment and advance the nation's current petrochemical technology, the 
government has also initiated a program for the construction of Centers of Excellence (CoEs). This will support the nation's efforts to 
promote and create new uses for plastics and polymers. Furthermore, in order to promote capabilities in the chemicals and petrochemicals 
sector, around twenty-three Central Institute of Plastics Engineering & Technology (CIPET) have been permitted to expedite financial and 
technological partnership.

 Another positive catalyst for the industry is the imposition of the 2020–2025 Anti-Dumping Duty on CPVC resin and compounds imports 
from China and Korea. This measure has allowed local players to grow their market share and fortify the domestic industry.

INDIAN PLASTIC INDUSTRY
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PVC RESIN PRICE TREND

The chart above illustrates that Indian PVC prices 
generally mirror the movements of global PVC 
prices, with global prices typically leading the 
way.

The chart illustrates the movement of global PVC 
prices in Indian rupees per kilogram compared to 
Indian local PVC prices quoted in US dollars per 
kilogram.

This chart illustrates the movement of Indian 
PVC prices in dollar terms relative to Brent 
crude oil prices in USD per barrel. It confirms 
the earlier observation that PVC prices tend to 
anticipate movements in oil prices in advance. 
However, Indian prices generally lag behind 
global PVC prices.

Global USD prices have seen a notable correction 
following the recent surge in global oil prices amid 
the adverse events of 2022, such as the Ukraine-
Russia war. Historically, it has been observed that 
PVC prices tend to anticipate and incorporate any 
premiums due to changes in oil prices in advance.

Source: Bloomberg, JM Financial

Source: Bloomberg, JM Financial

Source: Bloomberg, JM Financial

Source: Bloomberg, JM Financial
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The Indian plastic pipe market is poised for significant growth, driven by opportunities in potable water supply, wastewater management, 
electrical and telecommunication cable protection, agriculture, chemicals, and oil and gas sectors. Projected to expand at a compound annual 
growth rate (CAGR) of 10.3% from 2022 to 2027, the market is expected to reach a valuation of $10.9 billion. Key growth factors include 
government infrastructure investments, rising residential and commercial construction, industrial expansion, irrigation projects, and the 
replacement of aging pipes. Notably, PVC pipe production saw a remarkable 35% increase in FY22, underscoring the market's robust outlook.

Despite challenges posed by the pandemic, the polymer pipes sector has demonstrated resilience, with a marked shift from metal to polymer 
pipes in plumbing and construction applications. CPVC pipes have experienced heightened demand for hot and cold-water plumbing solutions. 
UPVC pipes, favored for their longevity and cost-effectiveness, are anticipated to grow at a CAGR of 11-12% until 2024, driven by their corrosion 
resistance and diverse applications in water treatment, oil and gas, and wastewater management.

CPVC pipes, renowned for their exceptional durability and resistance to fire and corrosion, are rapidly gaining traction in the hot and cold potable 
water distribution market, with an expected growth rate exceeding 20% by 2024. HDPE pipes, utilized in irrigation, drainage, city gas distribution, 
and chemical processing, hold a 6-8% market share and are projected to grow at a CAGR of 12-13% until 2024 due to their superior performance 
and cost efficiency. Meanwhile, PPR pipes, despite their higher cost, are valued for their chemical resistance and thermal stability, with a 
projected growth rate of 6-7% CAGR until 2024, particularly in industrial applications.
Overall, the Indian plastic pipe market is on a promising growth trajectory, driven by increasing demand across various sectors and the country's 
ongoing infrastructure development.

Local players have directly benefited from the government's implementation of Anti-Dumping Duty on CPVC resin and compound imports from 
China and Korea from 2020 to 2025. This measure has enabled them to increase their market share and strengthen the domestic sector. 
Additionally, the government's focus on infrastructure development has significantly boosted the demand for polymer pipes. The industry's 
potential is underscored by the National Infrastructure Pipeline (NIP) objectives, which have allocated a capital expenditure of $5.5 trillion for 
FY22. 

Demand will continue to be driven by continuing government initiatives like the Pradhan Mantri Krishi Sinchai Yojana and Jal Jeevan Mission, 
which are meant to improve irrigation coverage and water access. The Pradhan Mantri Awas Yojana and other residential real estate plans that 
benefit the mid-to premium sectors of the market will have a substantial impact on the demand for PVC pipes.

For the next two years, CRISIL Ratings projects total capital expenditures of about Rs. 5,000 crores, mostly funded by internal resources, to 
increase production capabilities by 20–25%. It is anticipated that the gradual activation of additional capacity would be in excellent alignment 
with the ongoing growth in demand, guaranteeing industry participants solid credit profiles and balanced balance sheets.

With a compound annual growth rate (CAGR) of 7.9%, the global market for steel pipes and tubes is predicted to rise from USD 153.20 billion in 
2019 to USD 278.84 billion by 2027. The oil and gas industry, where advancements such as horizontal drilling have raised the need for steel pipes 
because of their capacity to reach deep-water and distant places, is the main driver of this expansion. Steel pipe demand is being driven by rising 
infrastructure development in emerging nations, especially in construction projects. Steel tubes are preferred due to their affordability and 
minimal maintenance costs, which supports market expansion even more. 

Within the larger steel industry in India, the steel pipes and tubes sector is very important, accounting for around 8% of the nation's total steel 
consumption. Pipes made of carbon steel and stainless steel are offered by the market in both welded and seamless forms. The two largest 
Indian markets for steel pipes and tubes are the oil and gas and chemical and petrochemical sectors, underscoring the importance of these 
materials in sustaining important industrial sectors. India's Oil and Gas Transmission strategy includes expanding the National Gas Grid to ensure 
equitable distribution of natural gas nationwide. 

In the global Oil & Gas sector, plans are in place to add 17.8 million barrels of oil per day (mbopd) refining capacity by 2023, with an estimated 
$520 billion allocated for new refineries. India aims to nearly double its oil refining capacity to 450 million metric tonnes (MT) over the next 
decade, targeting an annual growth rate of 2.5% to reach 283.62 million metric tonnes per annum (MMTPA) through facility enhancements. 
Lastly, India's Oil and Gas Transmission strategy includes expanding the National Gas Grid to ensure equitable distribution of natural gas 
nationwide. Plans involve enhancing the current 17,000 km pipeline network and developing an additional 15,500 km to support economic and 
social development across regions.
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FUTURE OUTLOOK - METAL PIPES

In the Power sector, global nuclear energy market growth is projected to increase from US$34,929.29 million in 2022 to US$41,687.32 million by 
2030, with a CAGR of 2.99%. India's allocation of ₹9,410 crore to NPCIL in the 2023-24 Union Budget reflects a strategic push to expand atomic 
power generation capacity, a substantial increase over previous fiscal allocations.

Government initiatives in the Fertilizer sector focus on boosting domestic production under the "Make in India" campaign, including reviving 
closed urea plants and scaling up nano urea production capacity. The fiscal year 2023-24 includes significant budget allocations of ₹1,75,103.17 
crores for fertilizer subsidies and ₹1,31,099.92 crores for urea subsidies.

In Aerospace and Defence, events like Aero India 2023 showcased India's capabilities, attracting global investment and fostering partnerships in 
defence manufacturing. This initiative aims to position India as a leading exporter in the sector through collaborations with international 
defence ministers and industry leaders.

Moreover, City Gas Distribution (CGD) networks are expanding across India, aiming to cover 98% of the population with an estimated ₹800 
billion allocated for infrastructure development. This initiative, which includes plans to extend coverage to 407 districts and connect 50 million 
households with Piped Natural Gas (PNG) by 2030, is set to significantly increase demand for steel pipes used in pipeline construction.

Simultaneously, global water infrastructure projects, such as India's Jal Jeevan Mission supported by ₹3.5 trillion in funding, are addressing 
critical water access challenges. With 61% of rural households already benefiting from tap water as of May 2023, these initiatives emphasize 
sustainability measures like water conservation and rainwater harvesting, further bolstering demand for steel pipes in the sector.

 In the aftermath of the Ukraine-Russia 
war, global commodity prices have 
moderated significantly. This 
moderation is occurring alongside a 
weak economic sentiment prevailing 
across major powerhouses such as 
China and the United States. The 
subdued economic growth in these 
regions is reflected in the 
performance of commodity-driven 
nations like Canada, Saudi Arabia, and 
Australia.

 However, this global economic 
scenario has proved advantageous for 
economies like India. Despite the 
weak global economy, India has 
demonstrated remarkable resilience 
and has experienced growth stronger 
than many other nations. The 
moderation in commodity prices has 
provided a favorable environment for 
India's economy, which continues to 
expand robustly amidst global 
uncertainties.

SOURCE: Bloomberg
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The Indian plastic industry is intricately linked to the petrochemical sector, with both upstream and downstream activities forming its value 
chain. Upstream activities, dominated by large petrochemical firms, focus on polymer production—the essential raw material for plastics. This 
production capability ensures a stable supply of key polymers like PVC, high-density polyethylene (HDPE), low-density polyethylene (LDPE), and 
polypropylene (PP), which are predominantly manufactured domestically.

Downstream activities involve plastic processing companies that convert polymers into a wide range of plastic products. This sector is 
characterized by a high degree of diversity, with many small and medium-sized enterprises (SMEs) contributing significantly. These downstream 
producers cater to various industries including automotive, construction, electronics, healthcare, textiles, and fast-moving consumer goods 
(FMCG).

The strong presence of both upstream polymer production and diversified downstream processing capabilities supports the Indian plastic 
industry's growth and resilience. It ensures that the industry can meet the demands of numerous sectors across the country, thereby playing a 
crucial role in India's industrial and economic landscape.
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Astral Poly Technik Ltd, established in 1996, focuses on manufacturing 
plumbing and drainage systems in India and has expanded into the 
adhesive business over the years. It is a leading player in the CPVC 
pipes and fittings market in India and was the first to launch lead-free 
PVC pipes in 2004 and lead-free uPVC column pipes in 2012.

Astral's diverse product range includes PVC, CPVC, and lead-free PVC 
systems for drainage, agriculture, fire sprinklers, electrical conduits, 
and industrial plumbing. The acquisition of Rex Polyextrusion in FY20 
added corrugated pipes, cable protection systems, and sub-surface 
drainage pipes.

Its adhesives division offers products like epoxy adhesives, putty, 
silicone sealants, construction chemicals, PVA, cyanoacrylate, solvent 
cement, and tapes, expanded through acquisitions of Resinova Chemie 
in India and Seal IT Services in the UK.

Astral's portfolio also includes water tanks, faucets, sanitary ware, and 
paints, with 37 variants in pipes and tanks and 23 in adhesives. The 
company imports CPVC resin from Sekisui Chemical Co. Ltd. and 
sources PVC resins from Reliance Industries Ltd., DCW Limited, and 
Chemplast Sanmar Limited.
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Supreme Industries Limited, a prominent player in the Indian plastics 
industry, offers a diverse range of plastic products across various 
categories including Plastic Piping System, Cross Laminated Films & 
Products, Protective Packaging Products, Industrial Moulded 
Components, Moulded Furniture, Storage & Material Handling 
Products, Performance Packaging Films, and Composite LPG Cylinders. 

Operating in five segments, namely Plastics Piping Systems, Consumer 
Products, Industrial Products, Packaging Products, and Other Products, 
the company is involved in various plastic processing methods such as 
Injection Moulding, Rotational Moulding (ROTO), Extrusion, 
Compression Moulding, and Blow Moulding, generating revenue 
primarily from the sale of plastic products.

Supreme Petro, a joint venture of Supreme Industries, has announced 
plans to establish a new production line for polystyrene and ABS, as 
well as a line for manufacturing 3D panels. This expansion project, 
located near the Indian Oil Corporation Refinery in Panipat, Karnal 
district, involves the acquisition of land for a new complex. The project 
aims to diversify Supreme Petro's business by adding five new 
segments. Construction is progressing rapidly, with the plant expected 
to be operational by March 2025, boasting a capacity of 70,000 tons 
per annum. 
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Ratnamani Metals & Tubes Ltd is a stainless steel pipe, tube, and 
carbon steel pipe manufacturer.The company offers carbon steel 
pipes, stainless steel tubes and pipes for external and internal coating 
solutions.Ratnamani's manufacturing facilities are located in Gujarat, 
India, at Chhatral & Indrad (near Ahmedabad) and Bhimasar (near 
Gandhidham, Kutch).

A broad variety of Nickel Alloy / Stainless Steel Seamless Tubes & 
Pipes, Stainless Steel Welded Tubes & Pipes,Titanium Welded Tubes, 
Carbon Steel Welded Pipes, and Stainless Steel / Carbon Steel Pipes 
with Coating are produced in the state-of-the-art manufacturing & 
testing facilities.

Ratnamani Metals and Tubes Limited (RMTL) has formed a joint 
venture with Technoenergy, Switzerland, holding a 51% majority stake. 
This venture, focused on pipe spooling and auxiliary products, is set to 
serve industries like oil and gas, thermal, and nuclear power plants, 
with commercial operations expected to begin in the next 3 to 6 
months from November 2023.  

The Company enjoys a marquee customer base including BHEL, NTPC, 
Siemens, Reliance Industries, L&T, ONGC, GAIL, Qatar Gas, Bechtel, 
and Exxon, who rely on it for high-quality, reasonably priced Steel 
pipes.
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Apollo Pipes is a well-known producer and distributor of solvents, 
water storage tanks, PVC taps, fittings, and HDPE, cPVC, and uPVC 
pipes. Apollo Pipes, ranked among the top 10 suppliers of piping 
solutions in India, provides services to a range of industrial sectors, 
including telecom ducting, infrastructure, construction, agriculture, 
and water management.

With more than 35 years of experience, APL APOLLO has made a name 
for itself as a quality-driven business that is dedicated to providing 
high-quality goods at reasonable costs. Water storage systems, 
bathroom fixtures, fittings, and pipelines are all part of its product line. 
With a combined production capacity of 130,000 MTPA, the company 
runs six manufacturing facilities in Dadri and Sikandrabad (UP), 
Ahmedabad (Gujarat), Tumkur (Karnataka), and Raipur (Chhattisgarh).

With more than 1,000 channel partners and over 10,000 client 
touchpoints throughout India, APL APOLLO has a significant footprint. 
By creating goods that are appropriate for a range of purposes and 
usage scenarios, it serves markets in both urban and rural areas. The 
company produces a wide range of plumbing solutions, such as 
sprinkler systems, cable ducts, CPVC and uPVC pipes and fittings, and 
HDPE pipes, while adhering to worldwide quality requirements. With 
more than 2,500 SKUs in its portfolio, it is the brand offering the 
largest selection of goods in the Indian market.
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FY24 FY23 FY22
43,174            43,971 46,109        

4,736 2,507 10,514
7.66 4.04 16.94
11% 5% 20%

8.99% 5.68% 29.75%
12.37% 7.50% 36.91%
32.17 42.23 9.13

Dec-23 Dec-22 Dec-21
22,317.0         18,083 14,811

2,087 1,827 1,494
59.97 52.5 42.92
11% 11% 11%

17.07% 16.97% 15.71%
22.50% 22.30% 20.59%
57.76 36.89 28.32

Source :NSE

Source :NSE
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Finolex Industries Limited (FIL) is a prominent producer of PVC resin in 
India, as well as one of the biggest manufacturers of PVC pipes and 
fittings. The company provides a premium selection of PVC-U pipes 
and fittings for industrial, construction, and agricultural applications. 
The two primary product categories of FIL are PVC Resin and PVC Pipes 
& Fittings.

Being the only vertically integrated producer with in-house PVC resin 
manufacturing, FIL is a significant player in the domestic PVC market 
and has the second-largest capacity in the PVC pipes industry. 90% of 
the PVC resin segment's income in FY23 came from intergroup raw 
material transfers, up from 11% in FY08.

With captive consumption climbing to 75% in FY22 from 68% in FY21, 
the business is refocusing its efforts on expanding the consumption of 
its PVC resin for pipe manufacture. In response to rising demand, the 
management intends to make greater use of its pipes and fittings 
capacity.

The overall installed capacity of FIL is 272,000 tpa for PVC resins and 
382,000 tpa for PVC pipes and fittings. PVC resin accounted for 26% of 
revenue in Q2FY24, while pipes and fittings accounted for 74%.
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India's KSB is a well-known global producer renowned for its superior 
goods and outstanding customer support. Operating under two 
organizations, KSB Limited and MIL Controls Ltd., the company 
specializes in centrifugal end suction pumps, high-pressure multistage 
pumps, industrial gate, globe, and check valves, submersible motor 
pumps, monobloc and small monobloc pumps, hydropneumatic 
systems, and control valves.

KSB Limited was established in 1960 and is based in Pune, 
Maharashtra. It manufactures and supplies industrial valves and 
centrifugal pumps throughout the Indian subcontinent. KSB exhibits 
strong production standards with its state-of-the-art plants located in 
Pimpri, Chinchwad, Khandala, Vambori, Coimbatore, and Sinnar.

With seven production facilities, four zonal offices, fourteen branch 
offices, six company-run service stations, over 350 authorized service 
centers, twenty-two godowns, and over 1,100 authorized dealers, KSB 
India has a strong infrastructure that guarantees comprehensive 
customer support.

Originally founded as Masoneilan Valves India Limited in the early 
1980s, KSB MIL Controls Limited, a subsidiary of KSB SE & Co. KGaA, 
maintains the group's dedication to offering optimal fluid control 
solutions by manufacturing control valves using the best available 
technology at the time.
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