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TAMIL NADU DEVELOPMENT ADMINISTRATION 10 October 2026

TN MSME Summit 2026: Units face rising costs

At the Vettri Tamil Nadu MSME Summit 2026, experts highlighted that Micro and Small Enterprises are
facing significant challenges due to rising production and operational costs.

The Vettri Tamil Nadu MSME Summit 2026 is a platform for stakeholders to discuss challenges and
strategies for Micro, Small, and Medium Enterprises in the state.

KEY EXAM POINTS
® The Vettri Tamil Nadu MSME Summit 2026 was held in Chennai on October 10, 2026.

® S.Vasudevan, President of Tanstia, stated that Micro and Small Enterprises are facing an extremely
challenging phase.

® The challenges are attributed to the West Asia conflict and continuous increase in production and
operational costs.

® MSMEs play a critical role in employment generation, exports, innovation, regional development, and
inclusive economic growth.

® Strengthening MSMEs is essential for achieving the vision of a $1.5 trillion Tamil Nadu economy.

DID YOU KNOW..!?

Micro, Small and Medium Enterprises (MSMES) are defined under the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006.

The Micro, Small and Medium Enterprises Development (MSMED) Act was enacted in 2006.

As per the revised classification, a Micro enterprise has an investment up to *1 croreand a turnover
up to 15 crore

A Small enterprise has an investment up to *10 crore@and a turnover up to 50 crore
A Medium enterprise has an investment up to 50 cror@and a turnover up to 1250 crore

MSMEs are crucial for employment generation, exports, innovation, regional development, and
inclusive economic growth.

Tamil Nadu aims to achieve a $1.5 trillion economy.

Tanstia stands for Tamil Nadu Small and Tiny Industries Association.

REVISION FLASHCARD

MSMEs are vital for Tamil Nadu's $1.5 trillion economy goal, facing challenges from rising costs.
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